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THE 


MUTUAL LIFE INSURANCE Co. 
OF NEW VORK. 


F. S. WINSTON, @resideni. 


CASH ASSETS, January 1, 1870, 


TOTAL LIABILITIES at the same date, - - “ 


$375579,168.61 
3593399779-22 


SURPLUS for Dividend on 11 months’ business, — - . - $2,239,389.39 


Number of Policies in force, - 68,072 | 


Amount at Risk, - - 


$236,000,000 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 


Dividends, distributed on each New Year’s day, combine to make it 


THE SAFEST, THE CHEAPEST. 4N0 THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Compa.sy direct, or to either of the following 


GENERAL 


F. RaTCHFORD Starr, Genera: Agent for Pennsylvania and Delaware, 400 Walnut St., 
Philadelphia, Pa. 

MerRrRELL & Fercuson, General Agents for Michigan, Indiana, Illinois. Wisconsin 
Iowa, and Minnesota, Detroit, Mich. 

L. SPENCER GoBLe, General Agent for New Jersey. 792 Broad Street, Newark, New 
Jersey. 

Hace Reminocton, General Agent for Maine, New Hampshire, and Massachusetts, 
(except Boston), Fall River, Mass. 

A. B. Fores, General Agent for Pacific Coast. San Francisco, Cal 

O. F. Bresee, General Agent for Virginia, West Virginia, District of Columbia. and 
Maryland, Baltimore, Md. 

Joun G. Jenninos, General Agent for Ohio, Cleveland, Ohio. 


| 


AGENTS: 
D. L. BoarpMAN, General Agent for Northern and Western New York, Troy, N. Y. 
joun ALsro Littie, General Agent for New York City, Long Island, and Staten 
Island, 132 Broadway, New York. 
BENJAMIN D. Kennepy, General Agent for Kentucky, Louisville, Ky. 
Joun W. Nicnocs, General Agent for Connecticut, New Haven Conn. 
Fayetre P. Brown, General Agent for Vermont and Southern New York, Yonkers, 
New York. 
Amos D. Smirn, 3d. General Agent for Rhode Island, Providence, R. I. 
Cirnton B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St 
Louis, Mo. 
Hype & Smrrn, General Agents for Boston and Vicinity, 18 Sears’ Building, Boston 
Mass. 


RICHARD A. McCURDY., VicePresident. 


SHEPPARD HOMANS, Actuary. 
LEWIS C. LAWTON, Asststant Actuary. 


JOHN M. STUART, Secretary. 
F. SCITROEDER. Utesizstant Secretar). 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - 3 - - $7,5 50,000.00 
INCOME, received in iin, : - - 5,041,924.00 


ERASTUS LYMAN. President 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secreéarv. 


ANNUAL “DIVIDENDS. 


Every Deserable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH. | FINANCIAL GROWTH 
Year. New Policies Issued. Amount Insured. Yea» Assets 
2 Re he owas owen” 5-450 - . ae Sr : $17.000,000 ae Be One IE ng ne ee eee en ne ene =) a . $1,569.929.96 
1867 wanda deesd.s tered waweke 10,284 rey: sigan 5 ere 31.310.725 TOGF «ccc cccvcerccess = ace eae eons F 3,040,273.80 
RINE i for A A ae i ee: 10.759 2Pe : 33.199.498 A il a6 an aid Wit raeas BAL ee oe URS eee Sake 5,170,833.17 
1869 i aw eave aati ote dione wae Q:0GO .--cccccccsvcccccces 25.354,645 1869 a ae a ae alah arg ag Stari Aclie ae tor ak ar eae intl as Wh ca tea 6.680,966.00 
Tora Increase oF Assets IN THREE YEARS. - - - : - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES: 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
3ranch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 
“rincipal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battimore MED.» 
For States of Maryland, Delaware, Virginia. West Vi ginia, & District of Columbia, JOHN A. NICHOLS, anager. 


SOUTHERN BRANCH OFFICE, Savannan. Ga.. 


For States of Georgia, Florida and Alabama. - - - - - - F. W. SIMS, -Vanager. 


SOUTHWESTERN BRANCH OFFICE, New Orveans, LA.. 
For States of Louisiana, Texas, and Southern Mississippi, - - - - H. C. PAXSON, Wazxager 


AISSISSIPPI VALLEY BRANCH OFFICE. Memputs, TEnn.. 
‘or States of Kentucky, Arkansas, Tennessee, ai! Northern Mississippi, - S. R. CLARKE & CO.. Wanager 


“-HICAGO BRANCH OFFICE, 
For States of Illinois, Indiana, lowa, Michigan, Minnesota. Wisconsin. & Middle Territories, S. A. MATTISON; J/anager. 


HOME DISTRICT OFFICE, 161 Broapway. New York. 


For States of New York, New Jersey, and Connecticut. - - a - H. LASSING, Manager. 
PENNSYLVANIA, Orrice, 300 WALNUT STREET. PitiLADELPHIA., - DUY & WOODS, General Agents 
THE CAROLINAS, Orrice, Cuarveston, S. C.. . - - - W.S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO. Orrice. St. Lovuts, . - S. R, CLARKE, M. D., General Agent 
MASSACHUSETTS, Orrice, Boston, . - . - - MERRITT & RUPP. General Agent: 

[AINE AND NEW HAMPSHIRE, Orrice, AuGcu.tra. Maine, - - CHARLES WHITE, General Agent. 
YHIO, Orrice, CLEVELAND. : . : : : : G. E. FAIRCHILD & CO.. General Agent 
C. L. NORTH, - - - - General Agent, 160 FuLToN Street. NEw Yor«K 
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OME INSURANCECOMPANY, OF NEW YORK, 
Office, No. 135 Broadway. Assets, over $4,516,000. 


index to Advertisements. 
Ducat & WILLMARTH, General Agents, Corner Randolph 


— and LaSalle streets, Chicago. Page 123. 


FIRE AND MARINE INSURANCE. OME INSURANCE COMPANY, COLUMBUS, | 


Ohio. Assets, over $515,000. HENRY MILLER, 
reside ° ’ . perenne > lage 127 
IRTNA INSURANCE COMPANY. HARTFORD. President; W.C. M. BAKER, Secretary. Page 127. 
4£4 Conn. Assets, over $5.549,000. Branch Office, No. 
171 Vine street, Cincinnati, O.; F.C. BENNETT, General 
Agent. Goopwin & Pasco, Agents, “Etna Building, No. 
$6 LaSalle street, Chicago. Page 126. 


I J. LEWIS, AGENT FOR THE CLEVELAND AND 
Chicago. Pages 122 and 129. 

er Cres raver [RP ~~ CAG MPERIAL FIRE INSURANCE COMPANY, OF 
LBANY CITY INSURANCE COMPANY. CASH London, Assets, $8,000,000 in gold. E,W. Crowe.t, 


sse ve = y Ave ‘f ri - T . , . 
pF . see ts, . x? 444,000. i. J. Lawis, Agent, No, 110 Resident Manager for the United States, No, 40 Pine street, 
zaSalie street, cago, age 122. New York. Page 125. 


ANDES INSURANCE COMPANY OF CINCIN-| pNDEPENDENT FIRE AND MARINE INSUR- 
aati, WO. Caplal, G1eseeu. ne xsiinammaa | ance Company, of Boston. Assets, over $630,000. GEO. 
C. CLARKE & Co. Agents, No, 15 Chamber of Commerce, 
AMERICAN INSURANCE COMPANY OF CHI- | Chicago. Page 123. 
cago. Assets over $400,000. Page 131. 
NTERNATIONAL INSURANCE COMPANY OF 
MERICAN FIRE AND MARINE INSURANCE New York. Assets July 1, 1870, 61,352,195. * Page 120. 
( ompany, of Boston. Assets, over $824,000. Gro. C. ats Sas i pais PER Kes ‘ ” 
CLarRKE & Co., Agents, No. 15 Chamber of Commerce, NSURANCE COMPANY OF NORTH AMERICA, 
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1, 1870, $2,900,000. New York ofhce, No. 6 Pine street, 
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Chicago, Page 123. 


TLANTIC FIRE INSURANCE COMPANY, OF 
Brooklyn. Assets, $544,123. Page 126. 


AMAR FIRE INSURANCE COMPANY, OF NEW 

York. Assets, over $574,000. R. H. JorDAN, Agent, 
ARNUM & WELLS, FIRE AND MARINE INSUR- | No. 151 LaSalle street, Chicago. Page 119. 

ance Agents, No. 1161-2 La Salle street Chicago. Agents > 

of the Associated Firemens, Maryland Fire, and United 

States Fire and Marine Insurance Companies, of Baltimore. 


Page 127. 


ANCASTER FIRE INSURANCE COMPANY, 


Lancaster, Pa. Assets, $238.Go5. Page 128. 


CITIZENS INSURANCE COMPANY. NO. 156) 7 IVERPOOL AND LONDON AND GLOBE_ IN- 
Broadwav .New York, Assets $684,444. Page 110. surance Company. Assets, gold, $17,690,390. No. 45 
| William street New York. Page 116. 
CHICAGO FIREMENS INSURANCE COMPANY. 
Assets, over $340,000. Office, Merchants Insurance LORILLARD FIRE INSURANCE COMPANY, 
Company’s Building. Tuomas Cuurcn, President; S. P, 4 New York. Cash Assets, $1,680,000. ALFRED JAMES 
WALKER, Secretary. Page 126. & Co., Agents, No. 114 LaSalle street, Chicago. Page 119. 


CLEVELAND INSURANCE COMPANY. ASSETS | 7 UMBERMANS INSURANCE COMPANY, OF 
_ $515,674. I. J. Lewis, Agent, No. 110 LaSalle street, | 1s Chicago. Assets, $371,287. T. C. Hoa, President. 
Chicago. Page 129. | Office, Nos. 108 and 110 LaSalle street, Chicago, Page 129. 


YCOMING FIRE INSURANCE COMPANY, 


COMMERCE INSURANCE COMPANY, OF | 
Muncy, Penn. J. W. CuamBertin & Co, General 


Albany, New York. Assets, over $67 1,000. HENRY 


H. Brown, Agent, No.go LaSalle street, Chicago. Page 123. Agents for New York and New Jersey, No. 243 Broadway, | 


New York, Page 130. 


CONTINENTAL INSURANCE COMPANY, NO. 
102 Broadway, few York, Participating. Assets, over TEW ENGLAND MUTUAL MARINE INSUR- 

$2,339,000. Page 122. N ance Company of Boston. Assets, over $1,197,000. 

Geo C. CLrarke & Co., Agents, No. 15 Chamber ot 

*NTERPRISE INSURANCE COMPANY, OF | Commerce, Chicago. Page 123. 

4 Philadelphia Assets, $524,363. Page 125. Crees 

- NEW ORLEANS MUTUAL INSURANCE COM- 

EXCELSIOR FIRE INSURANCE COMPANY, OF 4 pany. Assets, $743,251. Page 127. 

4 New York. Assets, over $334,000. Gro. C. CLARKE — ‘CR C 

& Co. Agents, No. 15 Chamber of Commerce, Chicago NORTH AMERICAN FIRE INSURAN( E COM- 

Page 123. pany, of New York. Assets, over $502. GEO. ce 

Crarke & Co., Agents, No. 15 Chamber of Commerce, 

Chicago, Page 123. 








FIREMENS FUND INSURANCE COMPANY, OF 

San Francisco. Assets, 8667.000 (gold). SKEELS, 
Bowers & BouGuton, Managers, No. 114 Broadway, New 
York. Page 122. 


CCIDENTAL INSURANCE COMPANY, of San 
Francisco. Assets. gold, $435.001. GLoverR & 
GooprincGe, Resident Managers, Nos. 1 and 3 Dey street, 
FULTON FIRE INSURANCE COMPANY, OF | New York. Page 125. 
New York. Assets, over $350,000. Gro. C. CLARKE ce a s 
& Co., Agerts, No. 15 Chamber of Commerce, Chicago ACIFIC INSURANCE COMPANY, SAN FRAN- 
cisco, Cal. Assets, $1,696,000 in gold. Atlantic Branch, 
district east of the Mississippi and QOhio_ rivers, FRAME, 
GE. Cc. CLARKE & CO., FIRE MARINE AND | Hare & Locxwoop, General Agents, No. 202 yo 4 
J inland Insurance, No. 15 Chamber of Commerce, New York, Western Branch, district —< the } — 
Chicago. Agents for the New England Mutual Marine, | 5!PP! and Ohio rivers, and east of the — y — a. 
American Fire and Marine (Boston), Independent Fire and CHARLES | A. LATON, General Agent, No, 130 LaSalle 
Marine, North American Fire (New York), Excelsior Fire, | Street, Chicago. Page 121. : 
and Fulton Fire Insurance companies. Page 123. oo = é 
PHENIX INSURANCE COMPANY, OF BROOK- 
lyn, New York. Principal office, Noe. 173 Broadway, 
New York. Cash Assets, $1,822,062. R. S. CRITCHELL, 
Special Agent Northwestern States, No. 143 LaSalle street, | 
Chicago. Page 119. 


Page 123. 


G ERMANIA FIRE INSURANCE COMPANY, 
¥ Chicago. No. 49 LaSalle street. Assets, $226,947. 
Page 129. 
HCENIX INSURANCE COMPANY, OF HART- | 

ford, Conn. Assets, January 1, 1869, $1,681,149. | 
: = : > : ver parert Branch for the West and South, No. 24 Fourth street, Cin- 
G‘ JODWIN & PASCO, FIRE AND MARINE INSUR- Ginnati, Ohio. HENRY H. Brown, Agent, No. go LaSalle | 

ance. /£tna Building No, 86 LaSalle street, Chicago. | crreet Chicago. Page 124. | 
Agents for the Aitna, Security, and Roger Williams Insur- | ~ z : 
ance Companies. Page 126, 


*IRARD FIRE INSURANCE COMPANY, OF 


¥ Philadelphia. Assets, $440,000. Page 125. 


‘ PUTNAM FIRE DURAN Cera: OF | 
winieeee — ‘einai . _ a Hartford. Assets, $722,323. R. J. Smirn, Manager 
aos hoy eng CAs, —s Western Branch office, Northwest corner LaSalle and | 
ork. Assets, $726,339. Western and Southern Agency raahi streets, Chicago. Page ° | 
Department, A. SropDART, General Agent. Page 128. * | Wapeingien steget er ol | 
UEEN INSURANCE COMPANY, LIVERPOOL | 
HARTFORD FIRE INSURANCE COMPANY,|\ and London. Assets, over $1,342,000 in gold. Page 
Hartford, Conn, Assets, over $2,544,000. G.F. Bis- | 128. 
SELL, Manager of Western Department; office a 
Building, No. 49 LaSalle street, Chicago. Agents in *Chi- 2APER CITY INSURANCE COMPANY, OF | 
cago, S. M. Moore & Co., No. 49 LaSalle street. Page 127. | Nag oS lll. Assets, $174,738. E. E. Ryan & Co., | 
: —_ | Agents in Chicago. Page 122. 
HENRY H. BROWN, GENERAL INSURANCE | Tie ee Fa gEN oe ara 
Agent, No. 90 LaSalle street Chicago. Agent for RESOLUTE FIRE INSURANCE COMPANY, OF 
the Phenix and Commerce Insurance Companies, Page | New York, Office, No. 151 Broadway, Assets, $270,000. 
124, | Page 119. 








Albany City Insurance Companies, 110 La Salle street, | 
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| ROGER WILLIAMS INSURANCE COMPANY, OF 
| Providence, R. 1. Assets, over $264,000. GoopwiNn 
| & Pasco, Agents, Aitna Building, No. 86 LaSalle street 
Chicago. Page 126, 


SANGAMO INSURANCE COMPANY, OF SPRING- 
field, Ill. Assets, $168,461, TrEaApway & JEWELL 
Agents, Chicago. Page 128, 


| SATTERLEE, BOSTWICK, & MARTIN, NOS. 16. 
a and 171 Broadway, New York, authorized agents tor 
the Hide and Leather, Sun, Cleveland, Prescott Fire and 
Marine, Connecticut Fire, Howard Fire (Boston), and 
Norwich Fire Insurance Companies. Page 129. 


GECURITY FIRE INSURANCE COMPANY, Ol 
“ New York. Assets, $2,017,870. W. H. CuNNING- 
HAM, Manager Western Department, Insurance Exchange, 
| Chicago. Agents in Chicago, Goopwin & Pasco, Aitna 
| Building, No. 86 LaSalle street. Page 134. 


GKEELS, BOWERS & BOUGHTON, NO. 114 BROAD. 

"way, New York, Managers Branch Office Union and 
| Firemen’s Fund Insurance Companies, of San Francisco 
Pages 122 and 123. 


STAR FIRE INSURANCE COMPANY, NO, o6 
Broadway, New York, Assets, over $283,000. Page 
116 


| UNION INSURANCE COMPANY, OF SAN FRAN. 

| ““ cisco, Assets $1,113,697 (gold). SkEELS, Bowers & 
BouGcuton, No. 114 Broadway, New York, Manager: 
Eastern Branch Office. Page 123. 


W ASHINGTON INSURANCE COMPANY, NO. 
172 Broadway, New York. Assets over $783,000. 
Page 119. . 


Y ON KERS AND NEW YORK FIRE INSURANCE 

Company, of the City of New York. Office, No. 170 
Broadway. Assets, $882,141. Branch Office .A. WILLIAM 
Manager, Merchants Insurance Company's Building, Chi- 
cago, lll. Page 119. . 
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AGTNA LIFE INSURANCE COMPANY, HART. 
|+44 ford, Conn. Assets, over $13,080,000. Office for 
| Northern Illinois and Northern Indiana; in A®tna Build 
ing, No. 86 LaSalle street, Chicago. Page 132. 


A NCHOR LIFE INSURANCE COMPANY, NEW 
| 4 York Office, No. 96 Broadway. Lewis W. Cass, 
| Manager Western Department, Room 8, No. 154 Wash- 
ington street, Chicago. Page 154- : 


SBURY LIFE INSURANCE COMPANY, NO. 8os 
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| Chicago. Page 138. 





ATLANTIC MUTUAL LIFE INSURANCE COM. 
é pany, of Albany, N.Y. Ropert H. Pruyn, Presi- 
| dent; Louis B. Smrrn, Secretary. Page 117. 
EN FRANKLIN LIFE INSURANCE COMPANY, 
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| No. 136 Madison street, Chicago. Page 150. 
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Park =» Building, Nos. 214 and 216 Broadway, New 
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pany, of New York. Assets, over $2,041,000. M. O 
WaGGoNER, General Superintendent, Ohio, Michigan and 
Indiana, Toledo, O. Page 142. 


AHNEMANN LIFE INSURANCE COMPANY, 

of Cleveland, Ohio. Paid up capital, $200,000. Gro, 

N. CARPENTER & Co., Agents, No. 101 Dearborn street. 
Chicago. Page 146. 


H. ARTFORD LIFE AND ANNUITY INSURANCE 
Company, Hartford, Conn. Cash capital paid up, 
$300,000. R. T. PETTENGILL, General Agent, Honore 
Block, Chicago. Page 145. 


HERCULES MUTUAL LIFE ASSURANCE SOCI- 
ety of the United States, No. 240 Broadway, New 
York. Page 142. 


OME LIFE INSURANCE COMPANY, No. 158 
Broadway, New York. Assets, over $2,388,000 
Agents for Illinois, 1. F. KettocG. H.W. CLArKe and 
|. M. StrYKER, Agents in Chicago, No. 2 Methodist Church 
Block. Page 151. 


OME MUTUAL LIFE INSURANCE COMPANY 

of Cincinnati, O. ssets over $300,000. A. W. 

SHELDON, Manager Northwestern Department, No. 151 La 
Salle street, Chicago. Page 117. 


OMCEOPATHIC MUTUAL LIFE INSURANCE 

Company. No. 231 Broadway, New York. D.D.T 

MARSHALL, President; A, HALsEY PLUMMER, Secretary. 
Page 130. 


OPE MUTUAL LIFE INSURANCE COMPANY, 
No. 187 Broadway, New York, Henry A. JoNEs, 
President; CHARLES H. Dewey, Secretary. H. S. Pres- 
cott, Manager for Llinois, No, 153 Madison street, Chi- 
cago. Page 140. 


[NTERNATIONAL LIFE INSURANCE COMPANY, 

of Chicago. Paid up capital, $129,200. Hon. THomas 
DRUMMOND, President; E. W. Porter, Secretary. Page 
13!. 


JRTERRATION: AL LIFE INSURANCE AND 
Trust Company, Jersey City, N. J. New York Office, 


No. 177 Broadway. A.S. PATTERSON, Manager. Page 140 


NICKERBOC CKER MU TUAL LIFE INSURANCE 

Company, of New York. ssets, over $7,550,000. S. 
A. MatTrison, Manager Northwestern Department for all 
the Western States; Office, Nos, 166 aad 168 Randolph 
street, Chicago. Page 82. 


M: ASSACHUSETTS MUTUAL LIFE INSURANCE 
Company, of Springfield, Mass. Assets, 

Smitnu & Foster, General Agents, No. 243 Broadway, 
New York. JoHN KNox MArsnaci, General Agent, 
Philadelphia. Page 141. 


$2,579,000 


ANHATTAN LIFE INSURANCE COMPANY, 

Nos. 156 and 158 Broadway, New York. Assets, over 

$6,294,000. T, L. MILLer & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago. Page 132. 


INSURANCE COMPANY, 
York. Wittiam T. 
A. D. Hotty, Secretary. Page 151. 


M ERCHANTS LIFE 


No. 257 Broadway, New 
Purpps, President; 


T WE 


SPECTATOR. 


N ETROPOLITAN LIFE INSURANCE COMPANY, 
“ of New York. Home Office No. 234 Broadway, N.Y. 
Cash Capital, $200,000. Branch Office in Chicago, No. 104 
LaSalle street. Page 137. 


N ISSISSIPPI_ VALLEY LIFE INSURANCE COM- 
“ pany, of Louisville, Ky. Assets, $432,980. Page 
131. 


N OUND CITY MUTUAL LIFE 
+ Company, of St. Louis, Mo. C. G. 
General Agent. Page 149. 


Me” TUAL BENEFIT LIFE INSURANCE COM- 

pany, Newark, New Jersey. Assets, over $19,345,000. 
WILLIAM CHARLES, No. 124 LaSalle street, Chicago, State 
Agent in Illinois. Page 147 


INSURANCE 
McHatron, 


N UTUAL LIFE INSURANCE COMPANY, OF 
se New York. Assets, over $37,5;9,000. MERRELL & 
FERGUSON, Detroit, Mich., General Agents for Michigan, 
Indiana, Illinois, Wisconsin, Iowa and Minnesota. O. 
CRONKHITE, Agent, No. 47 Clark street, Chicago. Page 81. 


INSURANCE COMPANY, OF 

Chicago. Assets, over $509,000. MERRILL Lapp, 
President; STEWART MARKS, Secretary. Home Office, 
No. 79 and 81 Wells street. Page 148. 


M! TUAL LIFE 


TASHVILLE LIFE INSURANCE COMPANY OF 
Nashville, Tenn. Joun M, Bass, President; Wm. 
HENRY SMITH, Secretary. Page 139. 
LIFE INSURANCE COMPANY, OF 
New York. Office 112 Broadway, New York. Assets, 
over $743,000. J. F. CLARK, Manager, No. 151 Monroe 
street, Chicago. Page 136. 


TATIONAL 


TATIONAL LIFE INSURANCE COMPANY OF 
the United States of America. Capital, $1,000,000, full 
paid. Branch Office: First National Bank building, Phila- 
delphia, General Agents for Illinois, Wisconsin and Min- 
nesota. J. A. E_tis & Co., Second National Bank Build- 
ing, Chicago. Page 134. 


TATIONAL CAPITOL 


LIFE INSURANCE COM- 
4 pany, Washington, D.C, 


Capital, $300,000. Page 139. 


TEW ENGLAND MUTUAL LIFE 
4 Company. No. 39 State street, Boston. 
fund, $8,432,000. BENyj. F. 
M. GIBBENS, Secretary, Page 156. 


INSURANCE 
Accumulated 


TEW JERSEY MUTUAL LIFE 


Company, Newark, N. Assets, $485,905 Page 150. 


TEW YORK LIFE INSURANCE COMPANY. 
4 Nos. 346 and 348 Broadway. Assets, Jan. 1, 1870, 
$13.327.925. O. P, CURRAN, Agent for Chicago, No. 158 
Washington street. Page 146. 

LIFE INSURANCE COM- 


NORTH AMERICA 
pany, No. 229 Broadway New York. Assets, over 
Agents, Union National 


Page 156. 


$4.783,000. WILSON & STACEY, 


B: ink Building, Chicago. 


LS ages rHWESTERN MUTUAL LIFE INSURANCE 
i 


ympany, of Milw: oh Assets, over $6,750,000. 
Page 140 
P- —“ IFIC MUTUAL LIFE INSURANCE COM- 
iny, Sacramento, Cal. Assets, $673,261 in gold. 


Sewanee & HoweELtL, Sacramento. 


Page 136 


General Age nts, 


PEABODY LIFE INSURANCE COMPANY, NO. 


317 Broadway, New York. Page 137. 


PENN MUTUAL LIFE INSURANCE COMPANY, 
of Philadelphia. Office No. 921 Chestnut street. Assets, 
#3,024.472. Page 139. 


IHGENIX MUTUAL LIFE INSURANCE COM- 

pany, of Hartford,Conn, Assets, over $5,057,000. Gen- 

eral Agent for Illinois, HENry H. Koon, No. go LaSalle 
street, Chicago. Page 150. 


LIFE AND TRUST COMPANY, OF 


Page 138 


p® IVIDENT 
Philadelphia 


LIFE INSURANCE COMPANY, OF 
Capital, 3 Joun V. FARWELL, 
KELLOGG, Vice-President; ORREN E. 
Page 135 


} EPUBLIC 

Chicago. 
President; A. W. 
Moore, Secretary. 


5.000.000. 


SAF ETY DEPOSIT LIFE INSURANCE COM- 
pany, of Chicago. Hon. Jesse K. Dusots, President; 
W. F. BrReEwsTER, Secretary. Atlantic Branch, No. 161 


. New York; O. R. Kineossury, President New 
Seymour, Manager Atlantic Branch, 


Broadway 
York Board; S. E. 
Page 146. 


GEct RITY LIFE INSURANCE COMPANY, OF 
b New York. C. H. BAKER, General Agent for Lllinois, 
No. 106 South Clark street, Chicago. Page 157. 


‘TATE MUTUAL LIFE ASSURANCE COMPANY, 
. Worcester, Mass. Assets, $1,035,000. Hon. Isaac 
Davis, President; CLARENDON HARRIS, Secretary. Page 


148. 


S?-. LOUIS MUTUAL LIFE INSURANCE COM- 
pany No.513 Olive street, St. Louis. Assets, $4,507,067. 
is “ PLATTENBURG, General Agent for Northern Illinois. 


Page 143 


STEVENS, President; JoSEPH 


INSURANCE | 


ERE RAILWAY. 
4 
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TE! TONIA — INSURANCE COMPANY OF 


Chicago. apital, $125,000. Page 117 


TRAVELERS INSURANCE COMPANY, OF 

Hartford, Conn. Assets, over $1.351.000. JULIUS 
WuiIre, Manager. Western Branch Office, No. So LaSali« 
street, Chicago. Page 144. 


UNITED STATES LIFE INSURANCE COMPANY 
of New York. Assets over $3,500,000. BANKER, 
Bros., & GREENE, Managers for the Northwest, No. 116 
La Salle street, Chicago. Page 117. 
UNIVE RSAL LIFE INSURANCE COMPANY OF 
+ New York. Assets, over $800,000. T. OrRMSBEE, 
Manager Western Department, No. 124 Washington street, 
Chicago. Page 86. 


V TASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Assets, $2,000,000. 
PauL & Mason, General Agents, corner Washington and 
LaSalle streets, Chicago, Paye 133. 


oe « AND ORPHAN FUND LIFE 
ance Company, Nashville, Tenn. 
Page 149. 


INSUR- 


Assets, $250,000. 


LIFE IN 


Assets, ove: $1, 


Vy TIDOWS AND ORPHANS BENEFIT 
surance Company, of New York. 
338,000. Page 125. 


V TORLD MUTUAL LIFE INSURANCE COM 
pany, No. 160 Broadway, New York. Assets, $355, +49. 

Western Department, No. 153 LaSalle street, Chicag 

A. CLossEr, Superintendent; Austin GeorGre, Manager. 

Page 141. 


MISCELLANEOUS. 
AGENTS WANTED. Poges 115 and 116. 


A? PORTIONMENT OF FIRE LOSSES. 
AND EDWIN Layton, Publishers. 


CHARLES 


Page 116. 


BeeNP VOLUMES OF THE SPECTATOR. PAGE 
117. 


RYANT’S CHICAGO BUSINESS 
School. H, B. Bryant, Chicago, II. 


rRAINING 


Page 124. 


Page 130. 


FOR 
GOODSELL, 


UNDERWRIT- 


Publishers. Page 


EXPIRATION REGISTER 
4 ers. J.H. andC. M. 
118. 
FIELD, KING & CO, BROKERS. OFFICE FIRST 
National Bank Building, Chicago. Page 124. 


OLDEN, BATES &CO., ATTORNEYS, GENER 
al Insurance Agents, and General Adjusters of Fire 
Losses, Grand Rapids, Mich. Page 117. 


NSURANCE REPORTS OF NEW YORK AND 
Massachusetts Departments. Page 8s. 
JOURNAL OF THE INSTITUTE OF ACTUARIES. 


« Page 116. 

7 NABE’S GRAND, SQUARE, AND UPRIGHT‘ 
Pianos. J. BAUER & Co. General Agents; warerooms, 

No. 650 Broadway, New York, and No. 69 Washington 

street Chicago. De alers also in Musical Merchandise. 

Page 153. 


I E MONITEUR DES ASSURANCES. Page 116. 
4 


IFE AGENT’S ARITHMETIC. J. H 


GoopbsELL, Publishers. Page 118. 


AND C.M 


N AC NEALE & URBAN’S FIRE AND BURGLAR 
+ Proof Safes. S. C. QuIRK, Agent, No. 72 Maiden 
Lane, New York. Page 152. 


IROF. C. F. McCAY, CONSULTING ACTUARY, 
No. 232 North Charles street, Baltimore Page 118. 


THE SPECTATOR LEAFLETS NEW 
Valuable Aids to the Solicitor. Page 8s. 


AND 


THE REVIEW. (AN ENGLISH REVIEW OF IN.- 


surance. Page 116. 


TT G. SELLEW, Desks and Office Furniture. No. 176 
* Fulton street, and No. 107 Fulton street, New York 
Page 124. 


THE POLICY HOLDERS POCKET INDEX. J. H. 
and C. M. GoopseELt, Publishers, Page 135. 
FOUNDATION OF 

H.and C. M. GoopseELt, 


LIFE 


Publishers. 


INSURANCE, 
Page 118 


THE 
J. 
W E. & A. F. HARVEY, CONSULTING ACTU- 
* aries, St. Louis, Mo. Page 118. 


A NEW CANVASSING DOCU- 


V TILL IT PAY 
and C. M. Goopse.t, Publishers. 


ment. J. U. 
Page 135. 


Vy TYNKOOP & HALLENBECK’S PUBLICATIONS. 
Page 130. 
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lew Pork and eiesiatiadstte 
INSURANCE 
EPORTS. 


Offices of Tuk Spectator, Fuly, 1870. 





The publishers of Tue SpecTaTor are pleased to announce that 
they have made special arrangements with the State Printers for 
the sale of those important documents, 


The Official Reports of the Rew Pork and Massachusetts 
Mysurayce Departments. 


They have thus gained advantages which cannot be secured by 
any other parties for the sale and promt delivery of these valuable 
Reports. Their arrangements with the State Printers enable the pub- 
lishers to furnish the Reports at the same prices for which they are 
furnished by the State Printers themselves, and at lower rates than 
can be offered elsewhere. 

Companies and Agents will be supplied at the same rates and 
with equal promptness as if ordering from Albany or Boston. 


The Fire and Marine Weports 


for both States are now ready, and copies of the Official Edition, for 
either State, will be furnished at the following net rates: 


NEW YORK REPORT. 


Single Copies,...-.+.ceeseeeseeeees vsewwcsescee $3.00 
MASSACHUSETTS REPORT. 
Single Copies,.......... TUT TT TTT TT TTT ee coosse $2.50 


b<@> A suitable discount on large orders. 


Che Life Weports 


for both States are now 1n progress and are rapidly approaching com- 
pletion. It is expected that both Reports will be ready about August 15. 
They are already sufficiently advanced to enable us to state intelligently 
that they will not be inferior, in point of importance of their contents, 
to the issues of any previous year. Companies and agents desiring 
early copies should send orders direct to the publishers of THE 
SPECTATOR. 

The Life Reports will be furnished at the same rates as the Fire 
Reports, as given above. 


THE SPECTATOR 
PAMPHLET EDITIONS. 


Tue Spectator Pamphlet Editions of the New York Report are 
published in two parts, (Fire and Life, separate) in the same style and 
at the same rates as last year, and, as heretofore, are issued in advance 
of the Official Edition. This Edition of the New York Fire Insurance 
Report ts now ready. 

Tue Spectator Pamphlet Edition of either the Fire or Life 
Report containing the whole of the Text and ad/ the Statistical 
Tables will be sold at the following prices : 


A Single Copy, postage prepaid,......+++..++++: $ 0.50 
Six Copies, postage prepaid,...-......-- onten ae 2.50 
One Hundred Copies,...--+e.eeseceeesecscceece 40.00 


k@ Companies ordering 1,000 or more copies for distribution 
among agents or general circulation can make advantageous arrange- 
ment for a special publication of the Report with Company’s imprint 
and advertisement on the cover pages. 


Send Orders Early; they will be Filled in the 
Same Order as Received! 


J. H. anp C. M. GOODSELL. 


New York: } Offices of § CHICAGO: 
Nos, 156 and 158 Broadway.} THe Spectator. / Nos, 156 and 158 Washington St. 
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ENTERTAINING 
ife Mysurayee Literature 


VALUABLE AIDS TO THE SOLICITOR. 


— 


Che Spectator Leaflets. 


The matter contained in these documents presents novel and attractive views of the 
benefits of a life policy, and the whole series forms a valuable and permanent contri 
bution to the literature of Life Insurance, They are uniform in style, and printed on 
tinted paper in excellent typography. 

We invite the careful attention of officers and general agents of Life Companies to 
this series of canvassing documents 
No.1. TOBECOME INSURED IS TO BECOME RICH; Life Insurance a 

profitable investment. Translated from the Seventeenth (French) Edition of 
M. Eugene Reboul. 8 pp. Price per 100 copies, $3.00; per 1,000 copies,$15.00. 

No. 2. LIGH TIN A DARK PLACE}; or a Wife’s Reflections. (Illustrating the 
Benefits of Non-Forfeiture.) 4 pp. Price, per 100 copies, $1.50; per 1,000 
copies, $12.00, 

No. 3. DUTY AND PREFUPICE. An interesting and Truthful Narrative. (By 
a distinguished divine Depicts the misfortune of suffering a policy to lapse. 
Spp. Price, per 100 copies, $3.00; per 1,000 copies. $15.00, 

No.4. 7SZTT TOO DEAR? (A Novel and Ingenious argument for Business Men.). 
Translated from the Third Edition in French of Francisque Sarcey. 16 pp. 
Price, per 100 copies, #5 00; per 1,000 copies, S30 oo. 

No. 5. THE GOLDEN OPPORTUNIT?; Earnest words to Earnest Agents. 

For Agents and solicitors only.) 4 pp.; intwo colors, Price, per 100 copies, 
$5.00. 

No. 6. THE QUESTION OF SECURIT. A Rational Inquiry as to the Present 
and Future Solvency of American Life Insurance Companies, Price, per 1,000 
copies, $158.00. 

No. 7. WH? DOIINSURE M? LIFE? A Series of Answers by a Policyholder. 
4 pp-; in two colors, with ornamental border. Price, per 1,000 copies, $13.00. 

No. 8. W/LLIT PAD? This publication is entirely new, and is offered in the con- 
fident expectation that its DIRECT, CLEAR, DECISIVE style will render it 
the most valuable help to the solicitor yet presented! The subjects treated in 
the work embrace the following topics : 

Life Insurance a Friend of the Family. 
Social Necessity. 
, A moral and Social Duty. 
What Life Insurance is. 
; What It Is Not. 
Take Care of the Children. 
Who most need Life Insurance. 
Life Insurance a Duty—and Whose? 
Thoughts for Business Men. 
Better than Savings Banks. 
Poverty’s Antidote. 

WILL IT Pay? comprises 32 pages, and is issued in neat, convenient 
form, in clear, distinct type, on fine tinted paper, with striking ornamental 
covers, in two colors. Prices: Single Copies, $0.15; Twenty Copies, $1.75; 
One Hundred Copies, 86.00; One Thousand Copies, $45.00. 


Where one thousand copies are ordered, the advertisement of a Company 
or Agency will be inserted on the outside cover page without extra charge. 


A highly successful President. who has risen from the ranks, writes: 
** Will it Pay ?’ is the most eloquent document in the whole field of canvassing 


’ 


literature. Send 10,000 copies as soon as possible.’ 

No.9. THE BUSINESS WORTH OF LIFE INSURANCE, by Hon. E. A. 
Rollins, Ex-Commissioner of Internal Revenue. A Sensible Argument for 
Sensible Men, 8S pp. Price, per 100 copies, $3.00; per 1,000, $15. 

No. 10. TEN YEARS OF A GREAT NATIONAL BLESSING. What Life 
Insurance has done in America in the past Ten Years. 8 pp. Price per 100 
copies, $3.00; per 1,000 copies, $15.00. 

No. 11. LUCK IN A BOTTLE; a True Story of the man who did the Right Thing 
at Last. By Charles Dawson Shanley, the well-known Essayist and Humorist. 
Spp. Price, per 100 copies, $3.00; per 1,000 copies, $15.00. 

No. 12. HOW HE LEFT THEM; a Leaf from the Note Book of a Practical Man. 

4pp. Price, per 100 copies, $1.50; per 1,000 copies, $10.00. 

3. HOW HE SAVED HER; or Sydney Haven’s Last Will. By Mrs. M. L. 


Rayne. 12 pp. Price, per 1,000 copies, $18.00. 


No. 


ae A liberal discount on large orders, Advertisements inserted when desired. 

Be A specimen copy cf any leaflet will be sent to any address on receipt of a 
three-cent postage stamp. 

&@- In addition to the above, several other leaflets, now in press, will be ready for 
circulation shortly. 

«*» Insurance works published inthe the United States or in Europe supplied 
promptly, at publishers’ or importers’ prices. 

a*« A copy of Tue Spectator catalogue of standard, American, English, French, 
and German Insurance publications, will be sent to any address on receipt of a two-cent 


stamp. 


J. H. ann C. M. GOODSELL, 
Publishers. 


New York: / Offices of { CHICAGO: 
Nos, 156 and 158 Broadwe”.§ Tue Srecrator. ¢ Nos, 156 and 158 WashingtonSt. 
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*,.* Zhe Premiums charged by the UNiversaL are calculated according to the ascertained mortality among American 
tnsured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance with 
the extsting conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 
than those usually charged by Mutual Companies. 


STATEMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal .[1fe [Insurance Co. 


JANUARY 1, 1870. 


TABLE sHowi1nc THE PROGRESS oF THE CoMPANY SINCE 





ASSETS: | 
| 

















United States Stocks, market value.....----eeeee cece cees $228,000.00 “TS ORGANIZATION: 
Bonds and Mortgages A Si enneee ie cae ee wee Cadel kee a ae 100,000.00 
Virginia State Bonds......-.-see cece cece eeees BAe one nao | coo ———— : =— oie eee 
Brooklyn City Bonds.... sete eeeteeeeenescesesenseeeeeres 25,250.00 | | ‘ Liabilities Surplus 
Cash in Bank, Loans on Collaterals and accrued interest... 64,747.02 Year. Assets. ere? | including 
Deferred semi-annual and quarterly premiums...-...+---- 82,937-71 | | State Valuation. | Capital. 
Premiums in course of collection and due from Agents---- 177,609.63 | | 
All other items — including Reinsurance due from other | |January1, 1866, | $246,485.41 et eT Sonat 
Companies, Ledger Balances, Office Furniture and Sup- = sag Bade tt : o S ‘ 
lies, Bills Receivable, &c...+++..s+ceesecseseceseesess 7,824.30 | | s867, | 325904-33 | $uB0,417-23 =| $135:487-00 | 
plies, , , 97:824-3 } | —_ 386,721.51 203,354-71 1831369-80 
i 3 1869, | 534,760.95 330,274.70 204,486.25 
a GSCTScccecceccecsssessessssessesseseseee S " z ‘6 a b > | 2 . 
Total Asset $795,868.66 | | 1870, | 795,868.66 575,264.92 | 220,603.74, 
— { { 
LIABILITIES : ibeeeaepenen —_— — — 


From the above statement it will be observed that on the 1st of 
January, 1867, the UNIVERSAL had invested $64,513 1n organizing ane 
establishing its business, thus temporarily impairing its capital to tna. 
amount—impairment of capital, to some extent, being absolutely ne- 
cessary in establishing a Stock Life Insurance Company. The Com- 
pany, however, still had a surplus of $135,487 more than was required 
to meet all liabilities to policy holders. On the 1st of January, 1868, 


Amount reauired to reinsure all outstanding 

Risks (American Experience Table, interes" 

44 Per CEN). --ececeeeeeee veer eccereccccvees $564,264.92 
Unpaid Losses not due....-++++e05+ se ceeeees 11,000.00 





$575,264.92 








Surplus. ..ee cecceeccccce cree rereccseceeseeevenee $220,603.74 | the impairment of capital was only $16,633.20. On the Ist of January, 

| 1869, the impairment of capital was recovered, and a surplus of 

Ratio ef Ascets to Liabilities... 000 cece cccccvcccccvcccces 138 to 100 | $4,486.25 over and above the Capital stock of $200,000 realized; while 

Policies issued in 1869...- +22 -2ee cece cece cecesecee cece cscs seee2,460 on the 1st of January, 1870, the total surplus, as regards policy holders. 

INGUTING <0 oc ccce cece cccccccccecccsceccsecec cece secs cccces $5,930,350 was $220,603.74; or a net surplus of $20,603.74 above the Capital 
Business of 1869, as compared with that of 1868..------++++- 114 perct, i Stock. 





As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 
to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNIVERSAL exceeds in amount that of f/teex Companies of the same or an older age, whik 
only ¢wo Companies of the same or a younger age surpass it. 


BOARD OF DIRECTORS: 





WILLIAM WALKER, Presiden, THOMAS M. MARKOE, M. D., 4 East 17th Street. ADRIAN VAN SINDERIN, 60 Wall Street. 
HENRY M. ALEXANDER, Alexander & Green. | SAMUEL W. TORREY, 22 Exchange Place. ASHBEL GREEN, Counsellor-at-Law. 
SAMUEL D. BABCOCK, Babcock Bros. & Co. JOHN T. METCALFE, M.D., 34 East 14th Street. | PETER McMARTIN, 168 Fifth Avenue. 
WILLIAM G. LAMBERT, Geo. C. Richardson & Co, HENRY A. HURLBUT, late Prest. 2d Nat’l Bank. KINGMAN F. PAGE, Tarrytown, N.Y. 
MARTIN BATES, Martin Bates, Jr. & Co. CORNELIUS R. AGNEW, M. D., 244 Madison Ave. ROBERT A. LANCASTER, Lancaster. Brown & Co, 
JAMES M. HALSTED, Prest. American Fire Ins. Co, GEORGE A. PETERS, M. D., 29 West 2oth Street. EDWARD W. LAMBERT, M. D., Medical Examiner, 
GEO. S. COE, President American Exchange Bank. J. C. GOODRIDGE, No. 1 Dey Street. HENRY J. FURBER, Vice-President. 
HENRY DAY, Lord, Day & Lord, Counsellors-at-Law, BURR WAKEMAN, President Harlem Gas Company. | JOHN H. BEWLEY, Seerctary. 
GEO, T. HOPE, Prest. Continental Fire Insurance Co. | { 
OFFICERS: 
> ° 

WILLIAM WALKER, President. 
JOHN H. BEWLEY, Secretary. HENRY J. FURBER, Vice-President. GEO. L. MONTAGUE, Actuary. 
CHARLES E. PEASE, Assistant Sec’y. H. M. PRATT, Sup’t of Agencies. EDW. W. LAMBERT, M.D., Med. Ex 


Iocal Agents wanted in every town. Those wishing to learn further particulars are invited to apply to A. B. ALDEN, 
PortTaGE, State Agent for Wisconsin; T. ORMSBEE, Manager WrEsTERN DEPARTMENT, No. 124 Washington St., Chicago, 
Ill., or to the office in New York. 

fe This Company issues all the approved kinds of policies, and has some new and original features not as yet adopted by 
any other Company. 

















No. 36 DEY STREET, NEW YORK. 


J. He aye GC. M. GOODSELL, 


Publishers, Printers, Stationers. 


( CHICAGO 


NEW YORK ’ ! 
OFFICES: + Nos 156 and 158 Washington St 


Nos. 156 and 158 Broadway. 4 


The Proprietors of THE SPECTATOR PRESS invite attention to their facilities for the prompt execution ot 


EVERY VARIETY OF FINE PRINTING 
At Reasonable Rates. 


With new type, new presses, and new machinery at their well-appointed printing house. they will confidently guarantee 
satisfaction on any class of work with which they may be entrusted. Employing none but skilled workmen, and enjoying 


abundant facilities for making close purchases in the paper market, they are now prepared to challenge competition with 


Twvk ELEGANT and INCOMPARABLE PRODUCTIONS 


OF 


Che Spectator JIress. 


It is proposed that every production of THE SPECTATOR PRESS shall suitably illustrate at once the 
Economy and the Artistic Excellence of Casteful Cypoqraphy and Faultless Presswork. 
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BELONGS THE RE- 
SERVE ? 


Tue liberality, or, to phrase it properly, 


TO WHOM 


the justice of life companies towards their | 


policyholders bids fair to finally reach its 


full development through the channel of 


competition. Already, the arcana of reti- 
cent and mysterious circumlocution, where- 
by the old English companies so long 
played the despot over their bondsmen, 
have been unlocked, and, in various ways, 
policyholders have been made less sensible 
of the relentless grasp of a well masked 
monopoly. The questions of premium 
rates, non-forfeiture, restrictions on travel, 
etc., etc., have received solution, more or 
less practical and equitable, in proportion 
as rivalry among the companies has tested 
the popular pulse and taught officers the 
lesson that liberality of construction and 
action is the surest road to the popular 
heart. American underwriters have dis- 
tanced those of all other countries in taking 
the common sense view that policyholders 
do not put off their human nature when 
they enter into the life insurance contract, 
but expect along with the guzd pro quo, 
just as much more as can honestly be ex- 
tracted from the bargain, whether so nomi- 
nated in the bond or not. And the com- 
panies which give the insured the benefit 
of a doubt, whose record is one of generosity 
towards the insured, instead of arbitrary 
dictation or reticence, are 
the companies whose prosperity is pro- 


provoking 


verbial, whose progress is ever onward. 
Every step made in the direction of lib- 
erality, of course within the limits of rea- 
son and true safety, is a stride in the popu- 
larization of life insurance, and a hastening 
of the ultimate universality of its adoption 


among thinking men. So far as these 
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steps have teen made, good has been ac- 
complished. The experiment of overleap- 
ing time-honored, but unreasonable, bar- 
riers between the companies and the sym- 
pathies of their subjects, has been suffi- 
ciently successful to justify still further 
efforts; and there is no need of spending 
another century in answering the require- 
ments of the masses who are waiting for 
the hitherto occult sciences to meet them 
at least half way. 

In one particular, however, the compan- 
ies have seemed to make common cause 
against their policyholders, and, not to put 
too fine a point upon it, have failed utterly 
and persistently to deal fairly by their 
patrons. We refer to the surrender 
value question, which now, more than 


ever, is the subject of a deep undertone of 
dissatisfaction on the part of vast numbers 


of persons who have experienced the sig- 
nificance of Spenser’s line that * hell it is, 
in suing long to bide,” and to whom the 


conduct of companies in figuring up sur- 


render valuations appears little short of 


fraud itself. 

We hazard nothing in asserting, that 
unless this matter shall be adjusted upon 
grounds of equity by the companies them- 
selves, the popular clamor for justice will 
make itself potent in the halls of legisla- 


tion and will procure the enactment of 


some compulsory system of protecting the 
rights of the insured in cases where the 
surrender or cancellation of a policy be- 
comes desirable or necessary. The pre- 
sentation of a policy for surrender, now-a- 
days, involves an amount of arbitrary dic- 
tation, of doubt, of uncertainty, of official 
condescension, such as costs the luckless 
holder an infinitude of disappointment and 
ill-temper, not to say anything of humilia- 
tion to his self-respect. No two companies 
will be found to agree as to how much 


they will return, if anything at all, to the, 


customer whose premiums have gone to 
swell their prosperity, and, even at the 
moment are, partially at least, held as a 
sacred trust for the final liquidation of the 
very policy in question. It seems not to 
occur to the officials that their relief from 
liability is worthy of consideration, or that 
their customer is justly entitled to receive 
back such part of the premiums paid as may 
not be actually required to pay the com- 
pany for the risk it has already run and the 
ratio of expense legitimately chargeable to 
the policy surrendered. 

After soliciting the risk, and, ¢hrough 
tts agents, making an implied promise 
that, upon surrender, the policy will enti- 
tle its holder to a return of nearly all the 
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premium paid, a company is guilty of main- 
lest meanness, if not actual fraud, in ignor- 
ing all sense of justice when the oppor- 
tunity offers to cancel the contract and 
conclude the liability. To be sure, the 
policy itself contains no provision for its 
surrender, and no hint that anything but 
death constitutes a claim upon the com- 
pany. But this is just what the public are 
beginning to find fault with: this is the 
fatal defect. 


find how helpless they lie, while the grip 


The people are awakened to 


of the companies is so firm and _ harsh. 
And unless this is remedied by the admis- 
sion of a surrender condition into the 
policies and the adoption of an equitable 
system of computing surrender valuations, 
life insurance will halt in its progress, if 
not utterly lose its hold upon popular re- 
gard. 

We would like to know why a policy- 
holder should sue for that, as a favor, which 
Why should there 
be the least doubt, or delay, or difficulty 


is clearly his right. 


about his having precisely his due, neither 
less nor more, when he inclines to close up 
his connection with the company? Surely 
he is not only entitled to a return upon 
some fixed principles of proportion, of a 
part of the money he has paid, but also to 
know beforehand how much he will obtain, 
and how much he will sacrifice, by sur- 
rendering his policy. 

And the sum to which he is justly en- 
titled is, according to our view, the amount 
of the reserve held by the company as 
applicable to the identical policy proposed 
to be cancelled. By law, this amount is 
definitely determined. It represents the 
sum required as a reinsurance fund, by the 
retention of which a company keeps itself 
solvent or by the use of which a company 
can liquidate all its liabilities by transfer- 
ring them to another institution. Ifa policy 
ceases to be a liability by surrender, this 
reserve belonging solely to the policy is no 
longer necessary for the protection of the 
company and most justly enures to the 
party whose periodical payments have per- 
mitted its accumulation. And it should be 
returned to him without a word of discus- 
sion. The company has no right to retain 
it; it is the property of the policyholder, 
an essential collateral of the policy itself, 
and, if the company is solvent, by reason of 
an adequate, legal reserve, there ought to 
be no hesitation in purchasing release from 
liability by the relinquishment of that part 
of the reserve which corresponds with the 


| specific liability in question. 


In fire insurance the terms of cancellation 
and surrender are as immutable and well 
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defined as the laws of the Medes and Per- 
sians. Where the necessity no longer exists 
for allowing a policy to run to maturity, its 
holder has only to send it to the office and 
get back his return-premium, based upon 
the short-term scale of rates, while the com- 
pany rather congratulates itself upon having 
received and earned a high premium for 


the risk now terminated. This short-term 


business is the most desirable branch of 


fire insurance ; and, although this may net 
be the fact with regard to life insurance, 
there would seem to be some analogy be- 
tween the two, when the question of sur- 
render and cessation of liability is con- 
cerned. If, upon a yearly policy which has 
cost its holder $100 premium, cancellation 
at the end of one month will give him back 
$S8o, or at the end of six months $30, we 
do not see why a life-policyholder should 


not have the benefit of a fixed short-rate | 


process of return-premium, cc ym puted upon 
scientific principles, taking account of the 
amount he has paid, his expectation of life, 
the reserve apportioned to his policy, the 
effect of discontinuance of his membership, 
and all the other circumstances of the case. 
Without doubt the full reserve upon his 
policy is his puE; but whether companies 
are willing to concede this point or not, we 
insist that there should be a rule adopted, 
that it should be made known to every man 
who buys a policy, that it should form one 
of the conditions of the contract, and, above 
all, that the subject of surrender should be 
divested of all its present disagreeable and 
dubious features. 

This dickering and haggling over surren- 
It is dis- 
graceful and debased, besides being, to 


der-values must come to an end. 


the popular mind, a standing scandal upon 
the life insurance system. We hope reform 
will come peacably ; but, if not. we feel 


sure that come it must. 





THE SITUATION IN FIRE UNDER- 
WRITING. 

The fire underwriters complain pretty 

generally of business stagnation, and this, 

in conjunction with inadequate rates, is the 

Nor is there 

any very promising outlook ; for compet- 


source of no little solicitude. 


ition is intensified by the general dullness, 
and rates do not, as a general thing, thrive. 
Competition, even if it be the life of trade, 
is generally the death of insurance rates. 
The companies of small capital and lim- 
ited influence are the chief mourners at 
this funeral of the © ‘nal Board ; so much 


grief, in fact, fal’ ot share that, if the 


THE 
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present state of things lasts much longer, 
many of them will literally be melted to 
tears. Meanwhile their misery is aggra- 
vated by the voracity of the large compan- 
ies who scour the field and swoop up all 
the good risks without much regard to rate 
or amount., so long as the risks themselves 
are desirable. ‘Thus the big fish disport 
themselves at the expense of the little fish. 
Special hazards, alone, make up the ma- 
terial left for many companies to occupy | 
their time with, and we will not be sur- 
prised if obliged to record numerous im- 
pairments of capital, if not actual insolven- 
cies, as the result of the years’ operations. 

For a year which began under such 
happy auspices and with such a blowing 
of trumpets, this will be a sad conclusion. 
But such is life! 
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death, while they set their houses in order 
for the inspection so sure to come in the re- 
gular order of inevitable events? 

This last is their sensible course. It is 
only a question of time, with English un- 
derwriters, whether they will invite invest- 
igation or have it thrust upon them. The 
mode of doing the business in the United 
States is too suggestive and too practical 
not to find its way across the water, and 
Englishmen, in the mass, are sufficiently 
selfish to sink their pride when they seek 
protection for their pockets. 

We can assure Mr. Brown and all his 
actuaries that the day of mystification in 
matters of insurance has passed away. 
Clouds and darkness are no longer the per- 
missable wrappings of a company asking 


the confidence of the public. If the Eng- 


| lish offices are sound, and solvent and hon- 





|estly administered, what harm in letting 


THE FRIGHT OF THE FOREIGN) 
COMPANIES. 
Tue English insurance companies, instead 
of welcoming governmental assistance to 
put down and root out fraudulent concerns, 
seem to make common cause in consider- 
ing insurance legislation a grand imperti- 
nence. In their lordly way, they charac- 
terize the bill before parliament as an 
‘unnecessary interference,” and threaten, 
moreover, that if passed, it will be * wholly 
ineffective.” At the meeting of the Insti- 
tute of Actuaries, in ‘June, Mr. Samuel 
Brown, the Nestor of English actuaries, 
condescended to say that he was * willing 
which will 


to accept any legislation 


not interfere directly with the action 
of the companies, or is likely to injure 
their responsible management of their own 
concerns!” Mr. Brown, also, magnani- 
mously offered to ‘assist the government 
in any way possible in perfecting this new 
It did not seem 
to strike the great actuary that the British 


attempt at legislation.” 


government might possible make headway | 
without being encumbered with any of his 
** assistance.” 

Now, why do not these fluttering birds 
If they 
are indifferent to this ‘* unnecessary ” and 


alight on some tenable ground? 


“ineffective” legislation, as they pretend 
to consider it, why not keep quiet and let it 
either go through or abort, wit!:out howl- 
ing out how little they care about the mat- 
ter? If, on the other hand, as 7s the fact, 
they fear the results of governmental super- 
vision and inspection, because they know 


that the English companies are not in shape 


for a sudden turning inside out, why do 
not they argue the bill down or talk it to 
‘ 


by which it is verified? 


the people know the fact and the process 
If, as many sus- 
pect, there are a good many shams and 
dropsical subjects among them, why longer 
shield them from being dismissed to the 
contempt which they deserve, or why 
defer the day which shall cut short their 
predatory raids upon the English people? 

In either case legislation will be found 
the friend of sound and honest offices. In 
no event will it prove unnccessary or inef- 


fective. 





MISSOURI FIRE INSURANCE 


PANIES. 


COM- 


THE twenty-six local joint-stock fire insurance 
companies, whose figures are embraced in the 
report of the Missouri department, cannot be 
said to cover themselves all over with glory. 
With but few exceptions their statements pre- 
sent evidence of extravagance in expenditure, 
recklessness in underwriting, and general un- 
profitableness. This will appear from the fol- 
lowing array of aggregates as given by the 


department: 


Nominal capital. .....ccccccccccevcsccccccccccsee $5,553,415 
Paid up capital. ....ccsccccccccciccssccccccccccsce 2,407 137 
Stock NOUS. cccceccvccccccccccscecccccccccccceses 3,080,275 
GOSS ASSETS. 2. co cccccvcccccccccccseccccccccccece 2,881.912 
Liabilities. including capital...........eeeeeeeees 2,860,209 
Surplus... cccccccccccccccccccccsccscsccsccccccece 21,703 
Net premium receipts, fire and marine............ 1,100,458 
LaSS€S Paid... .ccccccccccccccccccvcccccccecccsccs 837,114 
All other expenditures... ....+++-sceeeeeeeeceeeeee 494-477 
GOES INCOME. 2. .cccccsccccccccccsccccssevecccccs 1,300,833 
Gross Cxpenditures....ccccccesscccsccccccscccces 1,264,355 
Patel GE HOR ice ccccccecccessccsscccccccccccesoses 32,807,890 
AMOUNE WIEN... cc eccecereccccccccecersseeesees 96,254,229 
Fire premiums. ....cccsccccccccccccsceccccccseces 529,929 
Fire losses paid... ccccccccccccceccccccccceccccece 172,170 
Marine premiums........ccceccsscccccsccsccccsces 700.529 
Marine 106008 POld.cccccccscccoscccccecccesecces 664.938 
Ratio of fire losses to fire premiums...........+++ 32.49 
‘** marine losses to marine premiums...... 94-92 

‘ * losses to premiuMS......-eeeeeeeeeeeeeees 70.07 

* expenditures (other than losses) to prem’s 44.93 


On the whole, this must be considered a sorry 
show. Every intelligent underwriter can make 
up his mind after a mere glance at these figures, 
as to the justice of the opinion we have ex- 
pressed. But the case may be rendered most 


plain and clear, to even the non-professional 
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{ 
mind, if the above figures are hypothetically | surance companies in the state, there is but one contrary is the fact. Insurance is a universal 


made applicable to the operations of a single 
company, large enough to wield this aggregate 


capital and transact this entire business. And, | 


as there are companies of this class, the suppo- 
sition is by no means a violent one. 

If, therefore, an insurance company, having 
two and a half millions of cash capital, could 
show only the trifling surplus of $21,703; 
received only $1,100,458 for premiums; paid out 
76 per cent of its premiums for losses, and the 
other 24 per cent together with nearly all its 
interest receipts for expenses and dividends— 
saving only $36,500 out of $1,300,833,— ignoring 
almost wholly, the idea of a_ reinsurance 
reserve to meet the impending contingencies of 
the business,—very few persons would manifest 
the oil-fever agony to possess themselves of 
such a company’s stock, or even of its policies. 
For such a concern there could be no other 
future than failure. The testimony of the fig- 
ures given above would be conclusive on this 
point. As to the insurance portion of the busi- 
ness, ‘haf announces its own unprofitableness, 
in the confession of 76 per cent of loss, and ex- 
penses sufficient to swallow up the rest of the 
premiums, leaving not a cent of the year’s pre- 
miums to aid in meeting the inevitable losses to 
accrue on the unexpired portion of the year’s 
business. 

Thus much as to the Missouri stock compa- 
nies as a whole. It is just to give credit to the 
few who, in the general deluge of demoraliza- 
tion, have held their heads above water. Of 
the whole twenty-six there are three, possibly 
four, whose ratio of expense to income is within 
rational and safe bounds, by reason of their ex- 
ceptional immunity from losses during 1869. 
But all the others, even where losses did not eat 
out the core of profit, have managed to make this 
ratio run from 76 to 147 per cent; eleven of them 
paying out from 3 to 47 per cent more than the 
year’s receipts, and the rest using up all or 
nearly all the money received from premiums 
and interest. The idea of reserving anything 
seems to have been systematically ignored or 
scouted, as a thing too fogyish for the progress- 
ive Missouri mind to contemplate. 

It would appear that the marine business of 
these Missouri companies is the moth which 
eats into and ruins what else might be a reason- 
ably fair fabric. In almost every instance, we 
notice that, between the losses and the inevitable 
expenses of this branch, a result is reached such 
as might suggest to the average mind the pro- 
priety of either dropping the marine department 
or demanding such rates as will make it at least 
pay its way. This, however, never seems to 
strike these astute underwriters, who are a law 
unto themselves. 

Only lest we may be thought to have over- 
looked it, we will devote a single sentence to a 
reiterated rebuke of the stock-note abomination, 
which, to the extent of more than three millions 
of dollars, is pretentiously paraded as capital 
by the Missouricompanies. The insurance sys- 
tem of the western states will never attain a po- 
sition of even decent debility until this false 
pretence is sponged out of consideration as cap- 
ital; and Missouri would do well to test the real 
value of these notes, by undertaking to resolve 
them into the cash, which they pretend to rep- 
resent. As it stands, out of the joint stock in- 


whose cash capital exceeds $175,000, only one 
of $175,000, and only three or four of between 
$125,009 and $150,000. The majority of the 
rest have only from $10,000 to $60,009 cash 
capital. 

Eighteen mongrel mutuals are among the 
ornaments of Missouri’s insurance system. Be- 
tween them all they managed to save $30,000 
out of the $398,939 received in 1869; and the 
aggregate surplus assets of them all, over and 
above premium rates, mounts up to the majes- 
tic figure of $123,000, or say an average of less 
than $7,000 each. 





THE DEGRADATION OF FIRE UNDER- 
WRITING. 

WE know or no other business whose conduct 
is subject to so little sound common sense as is 
fire underwriting. It would be natural to sup- 
pose, in consideration of the vast capital con- 
stantly exposed to danger, its vital importance 
as the basis of general credit, the small chance 
of final success, and the magnificent oppor- 
tunity offered for achieving honorable distinc- 
tion in prosecuting their work, that underwriters 
would aspire to place their business upon the 
topmost peak of respectability, and, at least, 
endeavor to rescue it from popular contempt. 
A field of such unlimited capabilities deserves 
better tillage; a profession so susceptible of 
highest and most honorable usefulness ought 
not to be prostituted to the meanest purposes of 
rivalry and personal jealousy. Insurance is 
intrinsically more reputable and necessary than 
the business of banking; who shall dare to 
speak of the comparative influence and position 
of the two except in terms by no means com- 
plimentary to the underwriter? Whatever res- 
pect attaches to the fire underwriter’s profession 
is due rather to the fact that it has the con- 
trol of a hundred millions of dollars; employs, 
perhaps, directly or indirectly, fifty thousand 
sets of variously sized brains; and is usually 
courteous to its customers. As to any very 
appalling manifestations of dignity, honor, 
scrupulousness, or talent on the part of nine- 
tenths of these fifty thousand adjuncts of the 
profession, their most worshipful devotees are 
not likely to press a very persistent claim. 

That the underwriting fraternity possesses 
within its membership a few choice spirits, whose 
ability and devotion to principle present honor- 
able exceptions to this rule of criticism, the 
brief record of the National Board abundantly 
demonstrates; but that there is a woful de- 
moralization among the masses we all must 


| regretfully acknowledge. Selling their wares 


at less than cost; raiding upon each other with 
almost barbaric ferocity; recklessly sporting 
upon the verge of ruin; carrying competition 
to the utmost stretch of mutual forbearance ; 


and cultivating jealousies between companies, 


| Officers, and agents up to a harvest of ‘‘ envy, 


malice, and all uncharitableness,” is it at all sur- 
prising that their course has alienated from the 
profession so large a proportion of popular 
respect and confidence? 

If this state of things were inevitably inherent 
in the business, as such, there might be some 


shadow of palliation; but, as we have said, the | 


necessity; it is a providential boon to the race 
—in fact, a sort of supplemental providence; 
and those to whom its mission is entrusted owe 
it to themselves and to their high trust to 
assume and maintain a position in the front 
rank of social dignities. Time was, when the 
presidency or secretaryship of an insurance 
company carried with it everywhere its own 
passport to the honor and respect of the entire 
community; and there is no valid reason why 
the profession should have fallen from this its 
normal state. Competition cannot be rightly 
charged with this sweeping change; nor has 
the business of underwriting so transformed 
itself as to account for it. The cause must be 
sought for elsewhere. It is personal, and not 
relative; moral, and not material. In a word, 
the loss and lack of SELF-RESPECT has cost the 
underwriting fraternity the respect of other 
people. Instead of magnifying, they have 
belittled their office ; instead of highly resolving 
to be somebody, they have been content to sink 
into nobodies; and who can blame the public 
for humoring their humble aim? 

But we do not despair. The wide-spread 
demoralization of the day may yet work good. 
That such will be its result upon the self-respect 
of those underwriters who have any left, or in 
whom this grace can yet be cultivated, we 
firmly believe. Thus, may some good come 
out of this flood of evil. Four men serenely 
outrode the billows of the deluge; and Lot, in 
safety, looked back upon the cinders of Sodom. 
If the existing competition among the com- 
panies, and its inevitable desolations, shall 
similarly winnow out the chaff from the grain, 
anew generation of underwriters, of conveni- 
ently limited numbers, and these chastened by 
sorrow and sacrifice, may yet possess the land. 
Then, then only, and not till then, will the pro- 
fession of underwriting redeem itself from its 
low estate, and regain that firm hold upon 
popular appreciation which it has voluntarily 


forfeited by losing its self-respect. 





HONOR IN THE AGENCY. 

Tue credit, the financial success, the solvency 
even of every business are dependent upon its 
subordinates and unofficial attachés to a far 
greater degree than people generally are willing 
toacknowledge. Capital, influence, experience, 
management, and official superintendence are 
all essentially important in their respective 
places, and, when united, can accomplish great 
results in the direction of success. But the 
pivot of success is, indisputably, the good 
moral character and repute, not of those whose 
naimes figure upon the signs and circulars, but 
of them whose modest mission it is to secure 
customers, receive funds, and handle securities. 
This, we take it, is the statement of a simple 
truth with regard to any branch of business 
which has sufficient importance to require the 
employment of hired service. 

With respect of insurance, this proposition is 
peculiarly pertinent. Every commissioned agent 
measurably wields the capital of his company ; 
every solicitor is a representative of the com- 
pany s character and respectability; every sub- 
ordinate, in whatever capacity, is, in some 
degree, the reflection of the institution which 
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employs him, and the ‘ sample,” so to speak, 
by which the public is asked to judge of the 
value of the piece. 

Upon its solicitors—not upon its officers, 
directors, or agents—the modern life company 
depends for most of the new business on which 
its boastings are based. These are almost the 
only representatives of the company in its 
dealings with the great public; the applications 
which they secure are nearly all that reach the 
offices; through this channel of intercommuni- 
cation mainly the policyholders are floated into 
What the 


solicitors say the company is understood to say ; 


that relation to the companies. 


the’y promises, arguments, inducements are 
supposed to be authoritative; /4e/r character 
and conduct are the criteria whereby the masses 
must measure the respectability and responsi- 
bility of the institution which sends them forth. 
And in more ways than we can enumerate, 
these adjuncts of the business bear about with 
them all over the land the+*reputation of the 
companies. They area power behind the throne 
greater than the throne itself. 

Potent allies as they are, none the less power- 
ful are they as adversaries. The same energy, 
ability, character displayed by them in the 
interest of their principals may be, and often 
are, with equal earnestness, exerted against the 
interests of rival and competing companies. 
Thus, they supply the main food upon which 
mutual jealousies are nurtured; they furnish 
the hints and dark imaginings which point the 
hostile lances and poison the arrows of contro- 
versy in print and conversation. 

Thus, influential either as friends or enemies, 
solicitors become so identified with their own 
company as to be really its exponents and rep- 
resentatives before the community. If they are 
honest, dignified, affable, intelligent men, so 
much the better for the reputation of the insti- 
tution that makes them its evangelists; but if 
their record is one of dishonesty, deception, 
and ignorance,—-if slander and abuse of rival 
companies are their chief stock in trade,—if 
they foist policies upon the confiding public by 
means of promises impossible of fulfillment,— 
they are as really the robbers of theiremployers 
as though they tapped the till or burst open the 
safe. 

The companies should carefully survey this 
field, separate the tares from the wheat, and 
make a clean sweep of knavish solicitors. In- 
stead of incontinently seizing upon the dis- 
charged robbers of rival institutions, as they 
too often do, let them seek for new men who are 
not graduates of, or candidates for, the state 
prison, and thus secure representatives who 
shall reflect credit upon their employers, hon- 
estly administer the trust reposed in them, and 
not, by a course of cheating and libeling, pro- 
claim their principles to be no better than 


themselves. 





THE COMMERCIAL DEPRECIATION OF 
INDEMNITY. 

Tue man who seeks to buy any article ata price 

lower than the lowest cost of production must have 

acallous conscience ; for some one will get cheated 

in such a transaction, and, while the seller may 


be charged with knavery, certainly the buyer 


SPECTATOR. 


THE 


acts a guilty part in pocketing his share of the 
spoil. For, without his intervention there 
could have been no negotiation, and his act has 
abetted the robbery of the producer. Very 
justly, therefore, the receiver is adjudged to 
be as bad as the thief. 

When applied to the popular demand for 
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|are perfectly wiiling that such people should 


cheap insurance, this principle loses none of its | 


force. To clamor for policies at rates which 
are known to be inadequate, is simply to ask 


underwriters to take the money of their stock- 


holders and their decent customers, and throw | 


of the applicant for cheap insurance. Yet, 
merchants, otherwise of reputable standing, 
lend their influence to this censurable practice, 
and some of the class, notoriously, even shops 
from one office to another, cheapening the 


price of the commodity which, if worth anything 


get their insurance, such as it is, as cheap as 
they choose; but let them not flatter themselves 
that they are acting honestly, safely, or sensibly. 
Low rates may look prettily, but their preva- 
lence involves ruin to the companies, consequent 
ruin to merchants, and the general unsettling of 
commercial credit. 





THE ENGLISH INSURANCE LAW. 


it into the fire, merely to humor the meanness | [ne English life insurance bill having, at 


length, been fully considered by the House or 
Commons in committee, has been ordered to be 


reported. It has survived numerous attempts 


}upon its life, not the least of which have been 


the inexcusable delays to which it has been 


subjected; but now it has emerged from its sea 


at all, is really the foundation stone of their | 


own commercial credit. In the several cities, 


many mén can be named who pride themselves | 


upon their success in thus browbeating under- 
writers and breaking down the price, and, with 
it, the value, of insurance. These men have 
even been so blinded by this phase of selfish- 
ness as to assistin organizing companies, whose 


= 


declared platform has been the destruction of 


rational rates and the abrogation of salutary 
rules. 

The actual cost of insurance, although the 
business has not yet been brought within the 


compass of an exact science to a degree which 


of troubles, with vitality enough to make its 
way without much help, and in spite of opposi- 
tion. 

In committee, unsuccessful efforts were made 
to do away with the £20,000 deposit clause; to 


| discriminate in favor of old companies as to 


the making of their statements; to advertise 


' the Institute of Actuaries (which was termed a 


will enable any one to say 7x advance just how | 


much a given risk is worth, has been proven to 
be (losses and expenses together) not far froin 
go cents on every dollar of the average premi- 
This, 


too, includes the experience of the most fortun- 


ums of the past fifteen or twenty years. 


ate companies whose good luck materially 
assists to make the average a most favorable 
one. Doubtless had the experience of these few 
lucky companies been left out, it would be found 
that the great majority of companies had been 
selling insurance at a price below its actual 


cost, reckoning the same for a succession of 


years. But be this as it may, it is incontro- 
vertible that, if rates far higher than those now 
current netted so little profit, and if, for ex 
years past, only about one and a half per cent 
has been earned, upon the capital invested, by 


the insurance business proper, it is a mean and 


dishonest act to attempt to reduce rates or to | 
|insurance affairs in England will receive the 


cheapen the price of this most necessary com- 
modity. 

But while this meanness may seem to prosper, 
the gain is only apparent. 
cheapening it renders insurance valueless as a 
reliance and aprotection. To buy it atless than 
cost is to weaken to that extent the ability of the 
producer, and to lessen the probability that its 


losses will be promptly met. If there be a gain 


in saving ten dollars of premium at the cost of 


thousands in case of @loss, we must say that 
the profit is not of the tangible sort. This is 
the only argument which is calculated to affect 
the pachydermatous creatures who think it 
smart to overreach underwriters and depreciate 
the indemnity they sell, who think it safe to buy 
a policy which is not a guaranty worthy of reli- 
ance, who think it honest to filch from the 


treasury of an insurance company and to de- 


The very process of 


mere *‘ club”); to hand over the auditing busi- 
ness to the Board of Trade; to mail, instead of 
** deliver,” copies of statements to shareholders 
and policyholders. These, and several other 
amendments of minor importance, were voted 
down or withdrawn. 

The bill, therefore, is likely to become a law, 
mainly in the shape already explained in THE 
SPECTATOR months ago. It is far from what 
would be considered satisfactory among us; 
but as an entering wedge to complete depart- 
mental supervision over companies, and the 
protection due by government to the public, 
the new law steps in none too soon, and will 
prove of vast usefulness. Time will lubricate 
its passage to popularity, and experience will 
reduce the friction inevitably accompanying an 
untried scheme. We, therefore, hail the prob- 
able passage of the bill as the downfall of those 
marauders which have so long practised upon 
the credulous conceit of the British people, and 
have so successfully worked the profitable mine 
of deception and mystery, aided, as they have 
been, by the absence of all law and all super- 
vision. 

Much, however, will need to be done before 


| practical attention and protective shelter afforded 


by American legislation; and we trust that all 
intelligent and honest underwriters over there 
will not only give the new system a fair trial, 
but contribute of their influence and co-operation 
towards its full perfection. We can assure 
them that this course is directly in the line of 


itheir truest interest: and none will be more 


bauch the morai perceptions of its agents. We 


emphatic in acknowledging it, after a few years 
have passed, than the most conscientious op- 
ponents of Mr. Cave’s bill. 

As compared with the stringent provisions 
under which the business of insurance is legal- 
ized in the United States, the new English law 
—as has been affirmed of every other act of 
Parliament—will admit of the passage through 
it of a coach-and-six; but while it is not all 
that could have been desired, it is certainly all 
that could have been expected to start with, and 
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will answer tolerably as a stand-point from 
which to mark illimitable progress. Mean- 
while, we commend to Mr. Cave and his sup- 


porters a critical study of the insurance laws of 


New York and Massachusetts, together with the 
department reports which have furnished so 
practical a commentary upon their workings. 
Study bestowed in such direction will materially 
assist in prying open the eyes of our friends 
across the water to see that wisdom in this 
branch of legislation at least was not born (and 


certainly will not die) with them. 





THE PECULIAR POSITION OF ENGLISH 
COMPANIES. 


WE FIND in an English paper an advertisement 
reading as follows: 


To the policyholders and sharcholders of the European as- 


surance society 


The directors have this morning observed with extreme 
surprise an advertisement appearing in the morning news- 
papers, stating that a petition has been presented by one 
Robert Crowe, for the purpose (if possible) of winding up 
the society After the unsuccessful attempts made in 
October last to ruin the society by similar petitions (the 
cruelty of which to the large body of policyholders and 
shareholders it is quite impossible to find language sufh- 
ciently strong to designate), and the satisfactory result 
which has since attended the efforts of the directors 
to strengthen it, as exhibited at the general mecting 
of shareholders on the 2d day of June inst., the 
directors cannot but feel indignant that they are now 
called upon again, in defence of the policyholders and 
shareholders, to enter upon a conflict in respect of matters 
which were the subject of judicial decision so late as in 
October last, when the petitions were dismissed with cosis. 

In undertaking this duty, however, the directors assure 
the policyholders and shareholders that their interests shall 
be strenuously defended, and that they doubt not that the 
proceedings now instituted, similar as they are in their 
nature with those commenced against the society in October 
last, will be equally unsuccessful. 

By order of the board, 
Henry B. PARMINTER. 
Manager. 


(Signed, 

17 Waterloo Place, London, 
June 7, Vd7O. 

All of which means that, under the existing 
state of insurance affairs in England, anybody 
can scare a life company into fits, and perhaps 
ruin its business and reputation by the simple 
process of a *‘ petition” that it shall be wound 
up. Thus will it ever be while the English in- 
surance companies oppose our American sys- 
tem of unlimited publicity and  unsparing 
supervision. Content only to breathe an at- 


mosphere of mystery, each company maintain- 


ing its grand, gloomy, and peculiar position of 


reserve; permitting no intrusive hand to touch 
or steady the ark which holds what it calls its 
assets; antagonizing every movement looking 
to a governmental superintendence of the insur- 
ance companies as an entirety—the European, 
like every other British company, has to live in 


fear of shadows and undergo the terrors of 


that nameless woe, denounced against certain 
sinners, in Scripgure, of whom it was said ‘*¢he 
sound of a shaken leaf shall chase them.” So 
long as England shall remain without an insur- 
ance code and a syetem of thorough govern- 
mental supervision, not a company over there 
is beyond the reach of ‘‘ wreckers” or safe from 
the malignant mendacity of any who may wish 
its ruin. 

Here. how different is the case! Who can 
undertake, with the most shadowy hope of suc- 
cess, to blast the business and asperse the char- 
acter of any solvent insurance company ? 
Panoplied in the armour furnished by the insur- 
ance commissioners of the several states, every 


good company, every company within twenty- 


five per cent of certain safety, may laugh at such | 


THE 
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attacks and ‘* petitions” as fright the fearful 
souls of our unprotected English brethren. 
Until England can come up to the American 
standard of honesty, system and thoroughness 
in the supervision of insurance companies, 
advertisements, like that given abcve, will have 


abundant inspiration. 





STOCK DIVIDENDS. 


WHILE we rejoice in the prosperity of any well- 
managed insurance company, and can sincerely 
congratulate its officers and stockholders upon 
the fruitful results of the union of ability with 
capital, it seems simply a matter of duty to dis- 


courage, before it becomes epidemic, the ten- 


dency to gratify holders of stock by means of 


stock dividends. The owner of shares in a suc- 
cessful company, whose profits are regular and 


large, is unreasonable in hungering and clamor- 


ing after increased dividends at the expense of , 


solvency; and, when this craving takes a form 
which compels the issue of additional stock to 
represent the undivided profits supposed to be 
in a company’s possession, we think it evinces 
a tapeworm appetite which should not be 
gratified. 
such a course might find occasional justifica- 
tion, it seems clear to us that the example is so 
infectious and pernicious—so stimulating to 
weak-minded and ambitious competitors—that 
in view of the evil it may inaugurate, respect- 
able companies ought to frown upon, rather 
than follow, the beckoning of those aspiring 
gentlemen who have given a new impetus to 
this plan of watering their capitals. 

The general stock market has yet in store for 
the public a fearful panic, which will reduce to 
their honest and solid proportions the railway 
capitals which have been so_ inordinately 
watered by designing and unscrupulous officials. 
When that day suddenly breaks upon the aston- 


ished buyers of water and wind in the form of 


certain so-called securities, there will be a dis- 
counting of values compared with which no other 
shrinkage ever known will be worthy of men- 
tion. We deprecate the including of insurance 
stocks, hitherto named with highest respect, 
among these shuttlecocks of the exchange, 
inevitably destined to disgrace and disaster. 

If ambition must aim to reach the top of the 
heap, let it not try thus to lift itself by its own 
suspenders; but, calling in money to justify 
additional issues of stock, let the thing be done 
legitimately; and, if the profits on hand have 
indeed become an intolerable burden, let them 
be openly distributed to those whose money has 
earned them. 

The Home of New Haven has just shown 
where scr#f dividends lead to. We trust that 
an insane ambition of the same sort may not 
bring to other companies, now so blinded by 
prosperity, a similar result. 





A SPECIMEN OF AMATEUR UNDER- 
WRITING. 

A CIRCULAR issued to its agents by a Baltimore 

company and a copy of which has found its 

way to this office, opens with the following ex- 


ordium: 


And even where the adoption of 


OI 


“The losses during the years 1859S and 18% have been 
principally wood-work risks, woolen and other mills, and 
outside manufacturing establishments, embracing specials 
loosely described ; the dai/y reports often failing to give a 


diagram or proper description, by which the home offi 





can form any judgment of the character of the risk.” 
The company issuing this circular, not only 


in the paragraph which we have quoted but 


throughout the document, pays its agents the 


poor compliment of calling them fools, and, at 
the same time, confesses self-stultification. If 
its agents are so unworthy of the name of un- 
derwriters as to transmit these inchoate and 
indefinite daily reports and diagrams, how 
much better insurance men are the officers who, 
in blankest ignorance, accept and write the risks 
thus shoved into them? What wonder that the 
agency business of such a company, so man- 
aged, fails to show any profit? 

In another paragraph, this precious circular 
says: 7 

* Agents report risks remotely situated from their locality, 
without having been seen or examined, or even WITHOUT 


ANY INFORMATION OF THE SAME, This company, there- 


fore, feels compelled to announce its determination hereafter 
to decline all such loosely written policies, etec., etc.” 

Here is richness, a plainconfession of having 
been in the habit of calling everything fish that 
came to their net, writing whatever was offered, 
assenting to the most blind and reckless per- 
formances of agents, until the experience of a 
year or two has burned into them the idea that 
it might be sensible ‘‘hereaffer” to manage their 
company and its capital with some regard to 
reason instead of allowing unscrupulous agents 
to run the machine to the very verge of 
ruin. 

This particular circular eminates from a most 
unfortunate company, but in reading its crude, 
absurd and timid sentences, we wonder no 
longer at the misfortunes which have overtaken 
and well nigh overwhelmed the concern. <A 
president, who, in his official communications 
with his company’s agents, uses so uniformly 
the language of subordination, apology and 
fear, proves his incompetency by that very act, 
and a company which keeps in office this sort of 
president deserves to fail. 





THE BEDLAM OF UNDERWRITING. 


From all quarters, we receive advices of reckless 
underwriting and ruinously reduced rates. In 
some instances premiums have receded below 
the serio-comic point which preceded the for- 
mation of the National Board. And the end is 
not even in sight. The Hercules to whom ap- 
peal was made in 1866, and whose help was so 
effective for the three subsequent years, is now 
fast asleep, if not entirely dead; and, even if it 
were otherwise, we recognize no disposition as 
Rates, 
therefore, are on their downward way toa lower 


yet towards invoking his aid again. 


deep than this generation of underwriters has 
known. 

What, short of insanity, can excuse the con- 
duct of these officers and agents whcse only am- 
bition is to issue policies, without regard to rate 
or risk, if they can thereby keep up some show of 
business or circumvent a competitor? And yet 
this seems to be at present the sole aspiration 
of the average American underwriters. Know- 
ingly, intentionally, the companies are selling 


insurance at less than cost, merely for the sake 
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of keeping their rivals in countenance while 
doing the same silly thing. Less than cost, did 
That does not begin 
folly. For if, under National Board domina- 
tion, and during the era of rates twice as high 
as those now in vogue, the business was done at 
an actual loss, it is clear that the competing 
companies of to-day, in their suicidal madness, 
are throwing their policies at people's heads for 
This is the deplorable fact, 


we say? to describe this 


half their cost. 
plainly stated. 

Insurance, thus given away, must soon reach 
the true standard of its value—worthlessness. 
This is the next fact to be faced. Are the un- 
derwriters ready for this? Are not they really 
running to meet such a degradation? Since they 
already have frittered away the profits of 1869, 
it needs but one great Portland fire to hold up 
the mirror to their faces, to show them their 
criminal folly. 





THE EXPORTATION OF AMERICAN IN- 
DEMNITY. 

Tue English insurance press keeps up its harp- 

string of opposition to 


ing upon the one 


American offices, on the ground that they give 
no security to English policyholders. There is 
no longer any attempt to belittle their financial 
position, or discount their progressive methods 
of doing business. The concession is extorted 
that our transmigrating companies are easily 
the equals of any British offices in all that goes 
to make up a solvent, honorable, reputable in- 
surance corporation. But they don’t make any 
deposits in England at all commensurate with 
policyholders’ interests! This is the sum of 
the whole matter. 

This point is well taken, and, beyond ques- 
tion, will lose its sharpness when the invaders 
settle the preliminaries, and really get to work 
in England. Already it has been announced 
that the Home Fire of New York has placed a 
half million dollars to its credit in England 
with reference to its foreign operations; and 
the New York Life has by this time done the 
same. Doubtless, there will be no delay or 
hesitation on the part of the other offices in fol- 
lowing the example as soon as they find it 
worth their while. 


We wait now to hear how the American mode 
of pushing business will affect the dead-and- 
alive brethren abroad. It will require no sur- 
gical operation to get it into the heads of these 
routine underwriters that the Philistines are 


upon them. And when the innovators are 
fairly entrenched and at work, there will be no 
end of howling over the results of the campaign. 
Then, this hue and cry will take on some new 


form, pending which we hold our breath. 





Tue Virginia legislature is tinkering away 
at an insurance department, but, so far, without 
A bill to regulate the 
whole business of insurance in the state has, 


any appreciable result. 
for some time, been before the senate, among 
the provisions of which is included those neces- 
sary for the establishment of a special depart- 
ment to superintend the whole thing. 

Now, it seems to us that the first move to be 


THE 
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made, not only in Virginia, but elsewhere, is 
the repeal of all those deposit laws wherewith 
the several states are vexing one another and 
maddening underwriters without the least ad- 


vantage accruing to themselves. Virginia re- 


quires from other-state companies a deposit of 


$30,000, in her own depreciated bonds, as the 
preliminary fine for the privilege of protecting 
Virginians by insurance. As these inestimable 
representatives of value can be bought for about 
fifty cents on the dollar, the amount of the fine 
is not sufficient to keep out bogus companies, 
and consequently the deposit law is no protec- 
tion to policyholders. Besides, the existence 


of such a law reacts upon the state by compel- 


ling the application of the retaliatory laws of 


other states to Virginia companies which may 


have courage enough to wander away from 
home. 

Suppose, then, Virginia begins its insurance 
That 


done, we will be ready to rejoice in her organi- 


reform by sponging out its deposit law! 


zation of an insurance bureau, and, in propor- 
tion to the amount of 


brought to bear in its management, THE 
SPECTATOR will join hands with the endeavor 
to help Virginia free itself from all wild cast 


whether of native or foreign birth. 





The Hartford Evening Post, in an article 
upon the posthumous discovery of errors on the 
part of applicants for life insurance, involving 
serious complications and loss when it is too 
late to remedy such errors, suggests that com- 
panies would do well to furnish each policy- 
holder a copy of the original application upon 
which the contract is based. This suggestion 
is made in order that discrepancies vital to the 
life of the policy may be discovered and corrected 
while the insured is living. 

In view of che fact, perhaps, too frequently 
taken 


statements are now and then made by applicants, 


advantage of, that unintentional mis- 
and also that the agent transmitting the appli- 
cation is but human and therefore liable to err, 
there is considerable pertinency in the above 
suggestion. For, where such mistakes have 
been made, there should be given opportunity 
to rectify them before it is too late, and no hon- 
orable company wishes to repudiate a contract 
upon such grounds. Moreover, the life insur- 
ance agreement is one so based upon mutual 
good faith that both parties should desire the 
elimination therefrom, of every disturbing ele- 
ment. There can be no objection urged against 
The Post—except the 


frivolous one that it would require a considerable 


the course advised by 


brains and honesty 


outlay of time and expense thus to give 650,000 | 


policyholders copies of their original applica- | 


tions. Be that as it may, our own conviction is 
that, for the future, every policy issued should 
have attached to it a copy of the application part 
of the contract, so that the insured may know 
that heis really insured. Ifhe fails, then, to cor- 
rect errors therein, a company may with every 
show of right, avail itself of them as being inten- 


tional, and of voiding effect. 





Ir is really pleasant even to suspect—for it 
has not yet come to a certainty—that Superin- 
tendent Miller is, 


one of these days, going to 
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do something about the swindling shops which 
are peddling various kinds of so-called insur- 
After 
think 
it really time for Mr. Miller to give some sign 


ance in the thoroughfares of New York. 
seven months’ incumbency of office, we 
of life. Thus far, he has confined his perform- 
ance to a friendly intervention in behalf of the 
Mutual Life insurance company, and the pre- 
paration of the annual report. These things 
having been despatched, we hope to see some 
practical evidence of the existence of an insur- 
ance department, in the form of a sudden 
squelching of the various co-operative life com- 
panies whose practices we have been exposing 
for the past six months. Pity that these miser- 
able concerns should be driven out of all other 
states to find refuge so long in New York! 





THE fire losses of the Fourth of July this year 


were not of the usual magnitude, but they 
amounted to a sufficient sum to justify the sug- 
gestion that now is the time to settle the ques- 
tion of liability for these patriotic ebullitions in 
the pyrotechnic line. Our notion is that the 
sound principle for companies to act upon is 
this : Notify every policyholder, either by printed 
condition or by special letter, that the company 
will neither give permission to keep or sell fire- 
works, nor be liable for damage caused by the 
keeping or sale of such articles upon the pre- 
mises insured. 

This point once understood, we imagine there 
will be no need of calculating upon numerous 
losses as a necessary part of the national anni- 
versary jollification. 





PHILADELPHIA, like Scotland in the song, is 
still ‘‘ burning.” By the time the city is des- 
troyed, its inhabitants, we presume, will give in 
their adhesion tothe paid fire department system. 
Meanwhile, would not it be well for the under- 


writers to strike while the iron is 4oé. 
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CO-OPERATIVE LIFE INSURANCE. 
By EL1zuR WRIGHT. 

Co-OPERATION is a good thing. Life insurance 
has always been co-operative; is, in fact, the 
highest triumph of human co-operation. Fora 
hundred years or more multitudes of people 
have been studying how to co-operate in this 
business to the best effect, and 
But something has 


still there is, 
doubtless, much to learn. 
been learnt. For many years a well proved 
system has been in extensive use, with the hap- 
piest results. According to this system, any 
number of men, and the larger the number the 
better, by paying, periodically, a small fixed 
sum, can make sure of their heirs receiving at 
their death, whenever it may occur, a vastly 
larger sum, fixed and certain, beyond any con- 
The 


payment is so calculated as to accomplish two 


tingency worth describing. periodical 


things. First, it pays the company in advance 
for the risk it will run on the policy up to the 
next payment, and how much it will require 
depends upon the age of the party at the time, 
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as an average fact. Second, it contributes suit- 
ably to create and sustain a fund that will make 
the company whole against the future enhance- 
ment of the risk above the said periodical pay- 
ment, an inevitable enhancement as an average 
fact. The whole possible life, or any stipulated 
portion of it, may thus be covered with an 
insurance of fixed amount for a small fixed 
periodical sum, every party, whatever his age, 
paying a fair equivalent, according to amount, 
for the double benefit, first, of the indemnity 
payable in the event of death, and, second, of 
being sure of it at every previous moment. 

Long and varied experience has demonstrated, 
as clearly as any human thing can be demon- 
strated, that the periodical contribution to the 
said reinsurance or self-insurance fund is just 
as absolutely a necessary condition of the good 
quality of the insurance, as the prepayment for 
the risk that will occur before the next payment. 
A hundred years ago, a multitude of life insur- 
ance associations were started in Great Britain, 
which had to be abandoned, because, though 
their payments provided sufficiently for the cur- 
rent risks, there was no sufficient additional 
contribution or deposit against the inevitable 
enhancement of the risk in the lapse of years. 
The science that predicted how and how soon 
these associations would come to grief, was 
abundantly confirmed and established by time. 
Any one who wishes to see why it had to be so, 
will do well to consult the works of Benjamin 
Franklin’s bosom friend, Dr. Richard Price, of 
London. Nota single life insurance company 
conducted on principles different from those 
laid down by him has ever yet obtained a firm 
standing; nor is it probable, in the nature of 
things, that one constituted in neglect or de- 
fiance of those principles will turn out, at 
last, and on the whole, anything better than a 
swindle. 

But now, all at once, after the great vital 
principles of life insurance have been fully 
established, such as fixedness of premium and 
above all the 


indemnity, prepayment, and, 





union of savings bank deposit with insurance | 


on every long policy, up comes in this country, 
as a novelty, a scheme of life insurance which 
dispenses with all these principles, and, as if 
the existing life insurance had no sort of co-ope- 
ration, distinguishes itself as ‘* CO-OPERATIVE.” 
It claims a vast advantage, the whole of 
And cer- 
tainly it is cheaper at the start, just as tinned 


which consists in its being cheafer. 
iron ware is cheaper than silver. Let us see 
what is sacrificed for cheapness. First, the cer- 
tainty of the sum insured. ‘You will have to 
pay, according to the common pattern of the 
thing, a small entrance fee, to be used probably 
like the priming of a pump, then you pay 
nothing more till a fellow member dies, when 
you are called upon to pay one dollar, or possi- 
bly, one dollar and ten cents, or it may be one 
The dollar goes 
to the widow, the fraction goes to pay the 
expenses of the company. Thus the indemnity, 
or amount of benefit, is contingent upon two 


dollar and twenty-five cents. 


things: first, the number of the members, sec- 
ond, their disposition to pay a dollar or more. 
This cannot be called insurance because nothing 
is made sure. The distinctive feature of the 
scheme is that the number of members who pay 
a dollar after the death determines the indem- 


‘through either the 
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nity. It 
dollars as there will be members of the ** class” 
to which he belongs, who will survive him, and 
There 


may be features added, in this or that company, 


be willing to pay a dollar after his death. 


by virtue of which guarantee capital engages to 
make up the amount of indemnity equal to that 
of a given number of members, or by which the 
entrance fees are made large enough to pay a 
certain amount while the class is incomplete, 
and some allowance may be made for difference 
of age by establishing classes on ages not differ- 
ing more than ten or five years. But these are 
shreds of the old system used as patches to 
cover the nakedness of the new, and are, in 
fact, virtual concessions of such nakedness. 

The thing itself, in proper person, is no more 
and no less than this, as aw tdea—for of course 
it can never be realized—sooo persons of sound 
health, but of various ages, spontaneously agree 
to form a society which shall never exceed, and, 
if others whom it may concern please, shall 
never fall short of that number. The simple 
condition is, that whenever one of the 5000 dies 
each of the survivors shall pay his representa- 
tiveone dollar. Every one of them is requested, 
therefore, to live in the simple faith that his own 
widow is made sure of receiving $4.999 when 
he dies. Now I will cheerfully concede the 
miracle of the spontaneous generation of this 
class of 5000 co-operators, and will suppose that 
their ages vary from 35 to 50 inclusive, and that 
they are about evenly distributed on the ages 
I will 


moreover suppose that the class is kept full by 


included, that is, 312 or 313 at each age. 


replacing deceased and lapsed members every 
year by new members of the same age. It 
would be of no use to suppose the vacant places 
filled by younger members, for reasons that 
will appear by and by. According to the life 
table most relied on as correctly representing 
the value of insured life, and no other table 
would give a result materially different, the 
deaths that will occur the first 26 years will be 


as follows: 


Year. Deaths. Vear. Deaths, 
1 5S 14 119 
2 o1 15 127 
3 64 16 130 
4 o> 17 140 
5 70 18 157 
6 73 19 105 
7 77 20 iS! 
8 S2 2! 195 
9 357 22 210 

10 g2 23 227 
II 9 24 245 
12 104 25 204 
13 111 29 255 


In this last year the range of age is from 60 to 
75 inclusive. It would be idle to pretend that 
the class can be kept full any longer by new 
members of equal age, for at 75, insurance has 
ceased to be indemand, and at 60 no one would 
think ot joining a class now paying $285 per 
annum, or more, to get a chance of receiving 
$5,000, if he could get the same chance ina class 
ten years younger by paying $136 per annum, 
as it will be seen by the above table he might. 
Hence, inevitably, at a period not more remote 
than 26 years from its commencement, such a 
class must begin to diminish and fade away, if 
it does not vanish instantaneously. The class, 
as supposed, could not have commenced except 
ignorance or uncommon 


benevolence of half the members, for the 


| younger half pay too much, while the older half 


| Pay too little for the chance they enjoy of, 





. - . | 
is for each member, just as many 
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receiving the same benefit. For example: if 
the insurance, so called, costs the first year $58, 
the member aged 35 pays $11.59 cents too much, 
and the one aged 50 pays $21.69 cents too little, 
regarding their respective chances of having to be 
indemnified. 
largely increased as time proceeds. 


But this disturbance of equity is 
The twen- 
ty-sixth year the person aged 60 pays $133.32 
cents too much, and the one aged 75 pays 
$192.80 cents too little. In other words, the 
person entering at 35 pays 24.91 per cent more 
than the cost of his insurance the first year, and 
87.88 per cent more than the cost the twenty- 
sixth year, while the person entering at 50 pays 
27 I-2 per cent less than the cost the first year, 
and 40.35 per cent less the twenty-sixth year. 
This ever increasing departure from equity, 
must of course, prove fatal to the cohesion of 
the class, in no very long time; for ignorance 
is not a durable quality of the human mind, 
and benevolence has its limits. 

As a general fact in the natural history ot 
mankind, material wealth increases with age. 
Hence in any class of persons varying in age 
from 35 to _o, those above the average age will 
have less need of insurance and more abundant 
Brush 


away ignorance, and let all know just what they 


means to pay for it, than those below. 


are doing, and where will you find the benevo- 
lence that will impel the poorer half of such a 
class to sacrifice their interests for the benefit of 
the richer? It is happily a rare sort of benevo- 
lence that indulges in generosity to others at the 
expense of justice to one’s self. 

In any intelligent community, it would be 
impossible to commence an insurance co-opera- 
tion on this plan of each member paying the 
same sum on the decease of one, except by re- 
stricting the entries to persons of the same 
age, age being the only available measure of 
risk. The difficulty of securing a_ sufficient 
number of the same age, so as to form a broad 
basis of average, or secure anything like the in- 
surance of a large sum by the payment of a 
small one, is sufficiently obvious. 

But could aclass of 5000 be at once formed, all 
of one age, and of sound health, the thing would 
fall far short of insurance at the start. To judge 
the plan, in this shape, on its own merits, we 
must exclude the idea that any death-claim will 
be paid out of entrance fees or guarantee capi- 
pital, for that is a feature of the old and tried 
system. Let us suppose the entrance fees pay 
for the machinery and working expenses merely. 
Out of 5000 persons, all at the age of 42, if they 
were taken by lot or at random, there might be 
But if 
the lives were carefully and judiciously selected, 


expected about 54 deaths the first year. 


the deaths the first year would not probably ex- 
ceed half that number. // all the surviving 
members should pay, the result the first year 
would, of course, be better to the heirs of the 
deceased than they could have obtained from 
any insurance company, as the latest claimant 
would receive at least $4.973 for $26, and ex- 
penses paid, while the earliest would receive 
$4.949 for $o and expenses paid. 
life insurance company would have insured 
$5,000 absolutely for one year, at 42, for a pay- 
ment of perhaps $75 in advance, or the same 


An ordinary 


for life for $168.60, payable annually in advance. 
Let us compare, in regard simply to the indem- 
nity, the two extreme cases under these plans. 
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Under the latter the claimant receives $5,000 
which has cost the premium and a year’s inter- 
est, making a net indemnity of $4,819.60. Un- 
der the former the first claim receives $4,999, 
which has cost simply the entrance fee, say 
$3.00, and 21 cents of interest on it, so that the 
net indemnity is $4.995.79. This latter net in- 
demnity is just 3.65 per cent greater than the 


other, or the excess is $176.19. Now supposing 


every living member sure to pay, the chance of 


one’s getting this $176.19 would be only 5;\y5, 
and supposing it were 5{35, it would be worth 
in money, but 95 cents. And against this 95 
cents worth of chance of getting greater indem- 
nity is to be set the probability of the class 
fading away by lapse of payment. Insurance is 
a commodity which has a value altogether sep- 


arate from the indemnity itself, a value which 


is enjoyed at every moment between the issue of 


the policy and the occurrence of the claim. This 
value depends upon the degree in which all 
contingency is eliminated, as to the amount 
and certainty of the payment of the indemnity. 


In the ordinary form of insurance the amount of 


the indemnity is fixed, and the payment is con- 
tingent only on the payment ot premium by 
the policyholder himself. For the year paid for 
in advance, the indemnity is as certain as the 
occasion for it. In the ‘‘ co-operative” form, 
pure and simple, the indemnity is contingent 
on the continuance in the association of mem- 
bers who forfeit nothing by withdrawing. As 
sure as a bird in the hand, for culinary pur- 
poses, is worth two in the bush, a policy for 
$5,000 in an ordinary life company is worth 
many times more than one in the class above 
described. 

The latter has nothing to set against the 
actual fact of payment and the existence of a 
sufficient fund, but the Arobability of payment, 
when nothing or next to nothing is to be lost by 
not paying. If the death-claims were to con- 
tinue as few as 27 ina year, out of 5,000, there 
would be a better chance of the class holding 
together. But the benefit of selection wears out 
in about six years, and suppose 5,000 persons 
selected at 42 to be now 48 years old; the claims 
to be expected in a year will be 71, and the law 
of mortality must be repealed, or they will not 
in that year, vary much from that number, and 
they will keep on increasing, at a more and 
more rapid rate. Recruits, able to pass the 
ordeal of a faithful medical examination, are 
not likely to rush in to fill vacancies in such a 
company, especially if they can go into a new 
class, with the full benefit of selection, or into 
an ordinary company in which the policies, as 
they grow older, are more and more sustained 
by a self-insurance fund. If the co-operative 
scheme is to be called insurance at all, it is 
merely temporary insurance on credit. Just 
as sure as the downhill road of life grows 
steeper and steeper, and the demands on the 
living members become correspondingly heavier 
and heavier, this cred?t will prove a failure. 
The hale members will cease to pay. The mor- 


ibund will be disappointed. They have been 


thus far apparently insured to the full value of 


the money they have paid. If the insurance 
had really been of a good quality, it might be 
said they had enjoyed all they paid for. But 
the insurance has been miserably imperfect, 
because it all the while ran the risk of what 
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has now happened. They have contributed 
largely to the indemnity of others, and are now, 
when health has failed and no sound company 
will admit them, left in the lurch as to their own. 

Thus we see that, even supposing the glaring 
injustice of exacting equal contributions from 
unequal risks could be avoided, no provision 
being made for the inevitable aggravation of 
the risks, as years roll away, the fabric must 
inevitably crumble before a single generation 
passes. So utterly baseless is this vision of in- 
surance that it cannot even be put in the way of 
practical experiment without borrowing some 
what from the ordinary plan. This is done by 
requiring an entrance fee as large as $10 or $15 
and an annual ‘‘due” of perhaps $2, and by 
having a capital which serves to guarantee that 
any party dying within a year shall receive a 
minimum of $,1000 whether the Jost mortem col- 
lections of $1 or $1.10 fromevery member amount 
to that or not. But if there is to be no cohesion 
in the main fabric, what is the use of these in- 
adequate props? To dishonest managers it is 
plain enough how they would be useful. But 
honest ones would make no such engagements, 
because they would be sure soon to see the last 
of their capital. 

This little rebellion against facts and figures 
is really deplorable so far as concerns the mul- 
titudes who are beguiled by it out of entrance 
tees and perhaps out of the chance of ever ob- 
taining real insurance, but it cannot fail in the 
end to demonstrate to the public, more clearly 


than can possibly be done otherwise, the value of 


our established institutions, and the wisdom of 


their plan. They will be found after all to be 
the cheapest. To the term CO-OPERATIVE they 
have won an absolute right by ages of beneficent 
work. On the contrary, the institutions I have 
been considering have as yet only talked and 
printed their dreams. They deal in delusions 
which, if not known to be such by their own 
officers, would certainly be so if they would 
devote a few hours of honest study to any table 


of mortality. In relation to genuine life insur- 


!ance their plans are simple obstructions, which 


remind one of the  hoosier’s brush fence, 
curiously so contrived that any pig attempting 
to pass into the cornfield through it got bewil- 
dered and came out on the same side he went 
in. Asapplied to them, I propose that the 
term co-operative shall be slightly altered, so 


as to read Co-duperative. 


DIVIDENDS OR SOLVENCY ? 
By JoHN MAURICE. 
—‘* The practice of gaming has always been followed by the 


vicious part of society; it is to be hoped for the honor 
of man that it will never become a custom.” 





WHEN I first called attention to the inconsist- 
encies of the contribution plan, regarding sur- 
plus from mortality, a cry of indignation came 


forth from the fraternity of venal writers headed 


by ex-actuary R. C. Arendt. The armory of 


calumny was searched for weapons from one end 
to the other, much learning was repeated as 
schoolboys repeat their lessons, and sophisms 
were put in circulation to prove the infallibility 
of the common method of net valuation. Such 
cries are very likely to arise again on my taking 
up the subject anew, but cannot restrain me 
from showing, by illustration and plain reason- 
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ing, the danger to which companies are exposed 
by distributing surplus from mortality accord- 
ing to the prevailing methods. 

To facilitate comparison and simplify com- 
putations, let us consider a case where 1000 
persons aged 60 insure each $1000 on their lives, 
for two years by two annual premiums. The 
standard rate of the company is 4 per cent, and, 
according to its mortality table, there will die 
in the first year 30 persons, and in the second 
year 32. According to these data, the net prem- 
ium is found to be $30.23344, and we have the 
following combinations: 

By STANDARD. 
First Year. 


Premium receipts 1000 X $30.23344 = «+..+++.++++ $30,233.44 
Interest at 4 per cent.......... ecccce pesnoeeeoese 1,209.34 
Total receipts... .cccccccccsecceccee seccecsccees $31,442.78 
Death claims 30 X P1000 = ...ceeeeee coeeeecees 30,000.00 
Total reserve......... Cesc ereoecerscccessecceeee $1,442.78 
Or, for each policy the tabular 

reserveequals $1442.78 = ...... $1,457402 

gjo 


Second Year. 








Reserve On hand...cccccccsovecscsescvesccsccvess $1.442.78 
Premium receipts g7O X $30 PRET oe eee eee 29,329.44 

$30 709.22 
Interest at 4 per cent......... pewsesecess escoesee 1,230.77 
Total receipts..ccccsccccccccccccscccccccceccooss 31.999.69 
Death claims 32 KX Q1000 = .cccccccsescecccece ++ 32,000.00 
Balance. ....c.ccees POTTTTTIT ITT TTT TTT Tree 0.00 


Without regard to years taken separately, 
there are three different ways in which the ac- 
tual claims may happen, namely: 

1. Total number of actual death claims equal 

to the total of tabular claims. 

2. Total number of actual death claims less 

than the total of tabular claims. 

3. Total number of actual death claims more 

than the total of tabular claims. 

As to the first case, let us suppose the actual 
death claims to be Io in the first year, and 52 in 
the second year; then, by the common method 
of net valuation and the contribution plan, we 
shall have: 

First Tear. 
Premium receipts 1000 X $30.23344 = «.++++-++++ + $30,233.44 


Interest at 4 per Cent = .cecccccccecesccecseccvecs 1,209.34 


Total receipts 








Death claims 10 x $1000=.... 
Remaining..... ote eeseeeseeees evecves eececccocse $21,442.78 
lotal reserve required by net 

valuation, gg0 x $1.487402 1,472.53 
Surplus from mortality. .......ceeeeeeeereeeeeeees $19.970.25 


Srcond Year. 


On hand tabular reserve for ggo policies........... $1,472.53 
Premium receipts GQO X B30.23344 = .e-eeeereeeees 29,931.11 


$31,403.64 











Interest at 4 per Cent.....-.ee0 0 ceeeeses coccsene 1,250.15 
Total fund........ coveseccocessceesesgeoccenszeses $32,659.79 
Death claims 52 X $1000 = .essecccecececsceecees 52,000.00 
Deficiency... .cccccccccccs cvcccecccsseccsesesees $19,340.21 


Or for each death claim of $1000 there will be on hand 

only $32,659.79 = $628.07. 
7 

Here we have indubitable proof that the keep- 
ing of the tabular reserve for every policy does 
not ensure the solvency of a company, even if 
the average mortality for the whole period does 
not exceed the tabular rate. 

But this is what we were to expect. For, if 
the table represents the true law of mortality, 
we are not warranted to presume that expected 
claims which have not fallen in the first year, 
will not fall in at all; we rather know by expe- 
rience that years of low mortality are balanced 
by years of high mortality, exceeding the aver- 
age ortabularrate. This becomes more obvious 
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if we take whole life insurance. If the rate 
of mortality be never so low at the beginning, 
as compared with the standard, death claims 
are not lessened on that account, but only post- 
poned from year to year, until at length they 
must fall in heavier and be paid for certainly. 
In such an emergency the reserve by net valua- 
tion is insufficient, since the law which deter- 
mines the reserve, determines also the fJaying 
of claims as they fall due per mortality table, 
and it needs not a knowledge of algebra to com- 
prehend that after the greatest part of the 
money for delayed claims is distributed, funds 
are lacking to meet these claims. It is indeed 
a ridiculous attempt of some persons to demon- 
strate, by algebraic formula, a company’s sol- 
vency, when plain figuring proves quite the 
contrary. For from whence, in our case, is the 
company to make up the deficiency of $19,340.21, 
if, as the principles of net valuation prescribe, 
the net premium is the only available source of 
the company. Or if, contrary to these princi- 
ples, loading be resorted to, where is the guar- 
antee that after deducting expenses the remain- 
der would cover the deficiency ? 


A company’s ultimate solvency will be judged 


by its books and the funds it has on hand to 
pay the last claims, and not by anybody’s inter- 
pretation of algebraic formule and symbols. 


Reviewing the items ‘by standard” which 
form the basis for comparison, we very easily 
find that in the main, premium receipts and 
death claims in their totality balance each other ; 
the small amounts of realized interest having 
the least influence on the final balance. There- 
fore a term insurance we have to look upon as 
an indivisible whole, dissected in years, rather 
for the purpose of ascertaining the small amount 
of interest in each year, than for dertermining 
the funds on hand. This is what we desire to 
have distinctly understood. An insurance for 
any term is different from an insurance by the 
year; 
the whole term is conclusive for striking a bal- 
ance; in the latter, the mortality in each year. 
Keeping this in mind, it is not difficult to per- 
ceive that if in term insurance each year’s claims 
are determined separately, as by the contribu- 
tion plan, and assessed on the living, the con- 
nection of years and the mutual relations of all 
participants is dissolved, and the very provision 
of the table for distributing the burden most 
equally, or on a graduated scale over the entire 
period, is annihilated. But we need not adduce 
any further arguments. If the mortality table 
expresses the true law of mortality, that is, if 
the tabular deaths equal the actual deaths in 
total, there can evidently be no surplus or defi- 
ciency from mortality, except what is produced 
in interest by the shifting of claims from one 
year to another, and the small amount, more or 
less of premiums, attendant upon it. 

By retaining only the tabular reserve, we are 
bound to dispose of the tabular claims in the 
order according to assumption, to maintain 
solvency; and if these claims are not called for 
we have to deposit or reserve the money until 
These principles form 
the basis of the equalization or safety-plan I 


the claimants appear. 


proposed nine months ago, and will be more 
fully understood by glancing upon the following 
illustration respecting our particular case: 


in the former the total mortality during! 
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By SAFETY-PLAN. 























First lear. 
Premium receipts 1000 xX $30.23344 = .... ..--$30,233.44 
Imterest at 4 Per CONt..cccccccccccccccccccccseses 1,209.34 
Potal receipts... ccccsccccccccccveseccccccccccee - 831,442.78 
Disbursements. 

Death claims 10 x 61,000 = cccccccccccscccccceces $10,000.00 
Surplus from mortality: 

Claims per table 30 x $1,000 = .......$30,000.00 

Claims called for 10 x $1,000 = ....... 10,000.00 

Claims to be reserved... .cccccccscces $20,000.c0 
Which discounted for one year at 4 per 

cent, equals.....ecseeeeees eecccccccees 19,230.77 
Surplus from discount... .........0se0e $769.23 
Surplus from 20 over pay- 

ments = 20 x $30.23344 = 604.67 $1,273.90 
BOE. GROOMS sos cnn sccsiccoceccvevesnesece $11,373.90 
Total receipts........... §05080s600s00000 0600seees 31,442.78 
Remaining total reserve... cccccccccccccessesccece $20,068.88 
Second Iear. 
EE REET ee 
Premium receipts, QQ0 X B30.23344 — ..eseeecseces 29,931.11 
5 3344 5 





$49,099.99 
Interest at 4 per Cent... ccccccccccccccccvssccosce ++ 2,000.00 








We Bi esc cccconasvece 
Death claims 52 x $1,000 = 


B51.999.909 


§ 2,000.00 











IND. 0 a dbnnnsecccessesrcocsscesceoesseseseses e 0.00 
as per standard. 


Comparing these and the former results, we 





have: 

Reserve by net valuation......... Ceecovccovecesese $1,472.53 
Reserve by safety plan.........++.. ccevccccesccces 20,008.85 
Difference......sseeee coos secccesorcees ccecccveee $18,596.35 


First Vear. 


Surplus from mortality by contfibution plan......$19 970 25 














Surplus from mortality by safety plan............ 1,373.90 
Difference......00 ceceees secees ecocces ses Cnnesees $18,596.35 
Second Year. 

Deficiency by contribution plan....... Cccccsccccces $19,340.21 
Deficiency by safety plan... ..sseeeeeeseeeeeeseees 0.00 
Difference......+++++e+e evescesccses ececevcecces $19.340.21 


It will easily be perceived that the deficiency 
by the contribution plan equals the difference 
in the first year between surplus from mortality 
by contribution and by safety plan improved by 
interest, that is to say: The ultimate deficici.cy 
equals the aggregate amount of too much dis- 
tributed surplus from mortality in the ditferent 
years, improved by compound interest. There- 
fore, the longer the claims are delayed and the 
older a company grows, the heavier they will 
tell in the final balance of the company. 

Since the contribution plan and the common 
method of net valuation fail to establish and 
maintain the solvency of a company when the 
standard table expresses the true law of mor- 
tality, it needs no argument to establish the fact 
that a difference in the total of tabular and 
actual claims renders those methods still more 
unsatisfactory and unreliable. 

The contribution plan and net valuation are 
favorites because they apparently justify com- 
panies in paying high dividends so long as new 
business is predominent; and because they 
afford ample resources for covering the cost of 
organization which otherwise would have to be 
made up by stock capital. But net valuation is 
a two edged sword. When the annual claims 
are less than expected, the reserve retained is 
too low to ensure solvency, because it is com- 
puted on the assumption that the tabular claims 
And 


when the annual claims exceed the tabular, on 


have been paid, which they were not. 


account of premature claims, the tabular reserve 
is too high because it is based on the assump- 
tion that claims exceeding the tabular number 
have not been paid, though they were. For the 


first case the 
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company, though having a larger 
number of prospective claims on hand, is led 
to suppose that there is a superfluity of funds, 
and, acting upon this erroneous supposition, 
expends the money wanted in future; in the 
second case the company is called upon for 
heavier losses and is consequently embarrassed 
by a deficiency in funds to make up the tabular 
reserve, which, according to the law of average, 
is not wanted. Life insurance is thus reduced 
to a game of hazard, where the company’s for- 
tune is annually staked on one card. If mor- 
tality be low, as is generally the case when new 
business is predominant, so much the worse for 
its future solvency, for, the dividends distributed 
are irrecoverable, lost for ever: if mortality be 
high, a large deficiency and great distress will 
be the consequence. Between both these ex- 


tremities lies the golden mean—solvency. 


SPECIAL RISKS. 
IV. 
CoTTOoN AND WOOLLEN MILLs, (Continued). 
SPONTANEOUS IGNITION. 


Tue theory and detailed explanation of spontan- 
eous ignition, with all the scientific technicalities 
thereunto appertaining, may safely be left where 
they belong; being part of the stock in trade of 
professors and savans, but not necessarily a 
mental burden to be borne by the underwriter. 
The latter has to deal with facts after their full 
development, rather than devote his attention 
to the slow and measured and mysterious pro- 
cesses by which they are evolved. But when re- 
sults are reached, when a cert®in effect is proved 
to follow certain causes, the underwriter must 
be ready to conform his practice to the teach- 
ings of science thus reinforced by experience. 

Perhaps nothing connected with the origin of 
fires, the management of mills and manufactu- 
ring establishments, or the early education of fire 
insurance officers has given occasion to more 
speculation, mystery and mystification than has 
that universal scarecrow, spontaneous combus- 
tion. By degrees, however, we are coming to ex- 
ercise more courage and confidence with respect 
of this venerable fright, and to reduce to tangible 
and rational form much of its traditional mys- 
tery. It was once natural enough that the timid 
underwriter should stand trembling on the brink 
of such a bottomless pit as anything ¢xfriénsi- 
cally combustive suggested; but now, since sci- 
ence has explained and experience has proved 
where the spontaneous feature of this combus- 
tion lurks, and wherein it consists, there is no 
longer need of going into spasms of fear at the 
mere mention of this unpunishable incendiary. 
To be forewarned is to be forearmed; and the 
officer or agent, who is furnished with the main 
points of modern discovery respecting this long 
dreaded enemy, certainly has no excuse for care- 
lessly putting himselfin its power or even within 
its reach. 

Only a short time ago, might have been no- 
ticed, in a New York paper, an account of the 
arrest, for arson and forgery, of two English- 
men who had just arrived in this country. 
They were the owners of the looms in a shoddy 
factory, near Leeds, England. These looms 
they insured heavily, and, to meet maturing 
liabilities with the proceeds of their policies, 
































































— 





i ee eee i 


—T 


2 Uae. OS 





— 


96 


touched off the whole concern by means of the 
spontaneous combustion of some cotton waste. 
This they were twice successful in doing; but 
the fires were both promptly nipped in the bud. 
Their subsequent performances and arrest we 
have nothing to do with, except to hope that 
this combination of incendiarism and sponta- 
neous ignition may not go unrewarded. This 
instance is suggestive as to many mysterious 
fires in the past, particularly in mills, and, taken 
in connection with similar cases which have 
proved quite costly to underwriters, establishes 
the expediency of discussing the subject in THE 
SpecraTor. The use of their knowledge as to 
what would prove spontaneously combustible, 
by incendiaries is, seemingly, a new and start- 
ling feature of the question, and emphasizes the 
necessity laid upon underwriters of becoming 
familiar with the enemy they have to fight. 
Among the more common subjects of spon- 
toneous ignition may be enumerated sulphur, 
phosphorus, charcoal, lampblack, tarred felt, 
greasy rags, cotton waste, shoddy and dirty 
wool waste, wet hemp, old candle-wicks, cotton 
batting, and, generally, such material as has 
been brought into contact with vegetable oils 
and subsequently become the theatre of the 
absorption and condensation of oxygen. The 
close packing of these articles makes all the more 
certain their self-destructive power. Within 
our own knowledge, two or three large fires 
have occurred in Fulton street, New York, 
which were traceable directly to boxes of oiled 
clothing, the contents of which kindled and fed 
a smouldering fire, until contact with air gave 
it wings of flame and sent it flying through the 
building. Another fire in a hoop skirt factory 
(hand work only), and which cost the insurers 
upwards of $40,000, could be accounted for only 
by the circumstance that, the girls employed in 


the establishment having been in the habit of 


depositing the papers in which they brought 
their dinners, in a barrel in the corner where the 
fire originated, the greasy accumulation had gen- 
erated heat and finally flame, with the result al- 
ready stated. It is probable that a good many 
mystifying conflagrations have had as simple an 
origin as this; and its very simplicity becomes 
an aggravation, when the cost is counted. 

The causes of fires have, in many cases, and 
necessarily, been hidden under the effects. Those 
who lose property save what they can and collect 
the insurance money, rather than rake over the 
ruins for the lost cause; and, too often, the 
underwriters feel like wiping up the matter 
with a check and saying no more about it— 
as Sterne would advise. But let us consider 
what known causes have certainly produced, 
and thus learn wisdom from experience. We 
may as well face the fact that spontaneous igni- 
tion is no mere accident or chance. but a thing 
produceable both by the proper arrangement 
of its elements and by the neglect of requisite 
precautions. Given certain constituents, favor- 
ably circumstanced as to place and time, and 
we need have no doubt as to the result. Oils 
rags and greasy paper have an innocent look, 
albeit they are dirty, but, compacted together, 
they become as efficient for harm as the incendi. 
ary’s fuse. No one would feel like accusing 
common charcoal of being dangerous, and yet. 
when pulverized and left in piles, it generates 
a self-consuming heat, which endangers what- 
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ever lies contiguous. In point of fact, the con- 
tact of carbonaceous substances with olive oil, 
linseed oil and other vegetable oils, is always 
pregnantwith danger. Aconflagrationis known 
to have been caused by the spontaneous ignition 
of a small heap of sawdust, upon which a broken 
flask of common sweet oil had poured its con- 
tents. Sixteen hours sufficed to generate the 
fire, in this case. 

From a paper by Mr. John L. Hayes, pub- 
lished in the Bulletin of the National Association 
of Wool Manufacturers, the following instances 
collected from various sources and illustrative of 
this subject are taken: 

‘* Some years since, a large quantity of what 
was called clean woollen waste, usedin the man- 
ufacture of coarse satinets, had been brought 
from a woollen mill, and stored ina wool-house 
in Pearl street, Boston. 
nies, having been informed of the fact, notified the 
party storing the waste to remove it, on pain of 
forfeiture of his insurance. Objection having 
been made to the fastidiousness of the insurance 
offices, Mr. Gould himself piled up portions of 
this waste in a yard at the rear of his office in 
State street. 
oily on handling. 


The waste was found to be very 
The pile was exposed in a 
damp warm day in August. In less than twenty- 
four hours, the pile took fire spontaneously. 
The following cases are cited in an article upon 
spontaneous combustion in Silliman’s Fournal 


of wool prepared with the usual proportion of 
oil for carding, and thrown into a heap in the 
evening, was found the next morning ignited, 
and the floor, to a considerable extent, on fire. 
This happened at Hamlin & Bates’ factory, and 
another instance occurred at the establishment 
of Warner & Whitton, both at Plainfield, Mass. 
Lamp-oil was used.” 

Mr. Badderley, in his report on the fires of 
London for 1853, says: ‘* The most remarkable 
case of spontaneous ignition that has occurred 
for some time occurred at the residence of Mr. 
Fletcher, at the library of the Philosophical so- 
ciety in George street, Manchester, who, on en- 
tering his room one afternoon, found the safa 
on fire. Having dragged it into the yard, and 
extinguished the fire that was burning in the in- 
terior, he found, on examination, that the sofa 
had been filled with cap bottoms and rovings, 
woollen materials, which, being greasy, had 
spontaneously ignited.”* 

The cases of spontaneous ignition of wood, 
cotton-bags or clothing, soaked in linseed-oil, 
and of piles of oil-cloth, are well authenticated. 
The following cases are also cited by Dr. Mease: 
‘*The schooner Hiram, laden with wool, when 
on a voyage from Bilboato New-York, in March, 
1825, in consequence of some linseed-oil having 
been spilt upon the cabin floor. Two pounds of 
wool greased with flax-seed oil, near German- 
town, set fire tothe building the next morning.” 

According to Mr. Gould, my informant, a 
workman who had been polishing a door of a 
house in Boston, with linseed-oil, at the end of 
his day’s work, requested that his oily woollen 
over-clothes might be left in the cellar, which 
was assented to. At half-past eleven at night, 
the occupants of the house were awakened by 
the smell of burning woolens. Upon making 
search from the attic tothe cellar, the door of 








* London Mechanics’ Magazine, vol. 60, p. 174. 
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the latter was opened, and a flame started by the 
admission of the air showed the combustion in 
A fire took 


place at the house of Mrs. Colburn, a neighbor 


the oiled clothes of the workman. 


of mine, at Cambridge, Mass., from spontaneous 
ignition of woollen rags saturated with linseed- 
oil, which had been used in cleaning furniture. 
Dr. Jackson relates a case where a fire occurred 
in a house newly furnished, from spontaneous 
ignition in a pile of chips of oil carpeting. The 
proprietor, from excessive caution, slept in the 
house before it was occupied by his family, and 
fortunately discovered the fire and ascertained 
itscause. Upon stating the case to Dr. Jackson, 
he says, ‘** My floors are covered with oil-carpet 
chips; why do they not take fire?” ‘* Because,” 
says the chemist, ‘‘ the chips not being in con- 
tact, the heat isconducted away. In a pile, they 
accumulate the heat originallv induced from the 


' drying oil in the chips attracting the oxygen of 


the air. Can you set fire to anthracite coal 
spread upon the floor? No: but pile up the 
lumps so that the heat may accumulate, and 
they are readily ignited.” 

Mr. Badderley, in one of his annual reports 
on the fires in London, deems it necessary to 
urge a special warning of the danger of conflag- 
ration from the cause above indicated. He says = 
‘‘ Persons dealing in oil, linseed-oil especially, 
can not be too careful in preventing contact of 


|oil with sawdust, cotton waste, hemp, canvas, 
of Science, by Dr. Jartes Mease: ‘A quantity | 


etc., as such unions form the elements highly 
favorable to spontaneous ignition.” The cele- 
brated Mr. Braidwood, for nearly thirty years 
superintendent of the London fire brigade, 
says: ‘* Sawdust, in contact with vegetable oil, 
is very likely to take fire. Cotton, cotton waste, 
hemp,* and most othervegetable substances are 
alike dangerous.” 

To many, it will be news to learn that char- 
coal is a frightful source of danger in the direc- 
tion of spontaneous ignition. Mr. Hayes quotes 
a statement from The Philosophical Magazine, 
that ‘if twenty or thirty hundred [weight] of 
charcoal, in a state of minute division, be put 
together in a heap, and left undisturbed, spon- 
taneous combustion generally occurs.” The 
writer of the article in Te Philosophical Maga- 
zine gives the result of an experiment as follows : 
‘‘On the 13th of October, 1831, small charcoal 
was thrown into a heap which covered about ten 
feet square, was about four feet deep, and con- 
tained two or three tons in weight. In three 
days, the temperature had increased to 90’, 
though it was at first only 57°, that of the air. 
On the rgth, it was 150°, and on the 20th, com- 
bustion had occurred in several places. * * * 
The charcoal had been made at least ten or 
twelve days before it was put together, and had 
been lying during the interval in small heaps, 
freely exposed in the open air.” 

Dr. C. T. Jackson, of Boston, furnishes fur- 
ther testimony in this direction which is worth 
quoting: 

“Three times,” says Dr. Jackson, ‘‘I have 
set fire to charcoal at temperatures below that 
of boiling water. My first experiment or obser- 
vation was accidental. I was preparing, while 
at Bangor, Me., for a lecture, in which I had oc- 


casion to show an artificial volcano. I took a 


* The great fire at Cotton’s Wharf, Tooley street, London, 
in which Mr. Braidwood lost his life, is believed to have 
originated in the spontancous combustion of hemp. 
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tray filled with gunpowder and laid it ona stove 
to dry. I then took a paper of pulverized char- 
coal, such as is sold by apothecaries for tooth- 
powder, the charcoal being wrapped in white 
paper, and placed it on the top of the gunpow- 
der which was being dried upon the stove. Hav- 
ing occasion to go out, I took off the paper of 
charcoal and laid it on the table. When Icame 
back in about twenty minutes, I observed the 
paper smoking. The charcoal was completely 


consumed. During all this time, the gunpow- 


der remained on the stove unexploded. 
While at 


work in my laboratory, I had occasion to use a 


‘** My next observation was this: 
piece of charcoal for blow-pipe experiments. I 
went down into mycellar and brought up a 
piece of light, fine, round charcoal, suited for 
that purpose. It was damp. I laid it on the 
top of a column stove to dry, directly beside a 
tin pan cuntaining water, which was not boil- 
I took the char- 
A 
short time afterward, I discovered that it was on 
I laid it aside, and it 


The theory of the ig- 


ing, and never did boil there. 


=: 


coal off the stove and laid it on my table. 


fire all through the piece. 
burned entirely to ashes. 
nition of the charcoal under these circumstances 

at Charcoal 
it has the power of analyzing air, and 


struck me once. has wonderful 
porosity : 
absorbing the oxygen with comparatively little 
of its nitrogen. The pores of the charcoal were 


previously filled with moisture. Drying ex- 


pelled this moisture. The oxygen of the air 
was condensed in the charcoal, taking the place 
of the The the 
oxygen produced sufficient heat to ignite the 


moisture. condensation of 


charcoal. I repeated this experiment again in- 
tentionally, watching it carefully, and with the 
same result.” 

We have only space to consider briefly a sin- 
gle additional incendiary of the spontaneous 
The question whether steam pipes and 
not, essentially a 


sort. 
hot water pipes are, or are 
source of danger, is one which has divided prac- 
tical underwriters for some years. But we be- 
lieve it is becoming settled in the affirmative. 
Properly put in, such pipes may be availed of 
without apprehension; but if considerable care 
be not exercised in their introduction, they will 
be found costly conveniences. It is only a few 
years since heating by means of steam became 
general; and, although at first the underwriters 
were disposed to encourage the ‘‘ modern im- 
provement,” by a reduction of rate, this conces- 
sion is now no longer made. In fact, suspicion 
has at length become certainty that there is some 
additional risk, instead of less, in the substitu- 
tion of steam pipes for stoves, furnaces and 
grates. 

If what has been said respecting the sponta- 
neous ignition of charcoal be borne in mind, and 


it being further considered that the contact of 


these steam and hot water pipes with wood soon 
produces charcoal, there can be no room to 
doubt the dangerous character of the new sys- 
tem of heating buildings—except where unusual 
care is shown in laying the pipes. It may seem 
absurd, and some 
absurd to talk of heated pipes igniting wood; 
but without putting it in just this form, we 
would like to be shown the absurdity of assert- 


ing that hot pipes will char the wood that comes 


in contact with them and that thus the elements | 


| 
the new Houses of Parliament have 


insurance men think it is | 
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but the continued presence of the heat, hastens 


the ignition itself. A writer in Zhe London 


Quarterly Review charges that Mercers’ Hall in 
London, was burned by its hot water pipes; 
that the wood work in the vaulted rooms of the 
British Museum, containing the Nineveh Mar- 
a similar manner; and that 


bles, was fired in 


been on 
fire several times already from a similar canse. 
Competent authority can be adduced for the 
opinion that wood, long exposed to a heat not 
much greater than that of boiling water, will at 
length be in a condition to ignite without aid 
from external fire or flame. Eightor ten years, 
it is supposed, will suffice for this transmuta- 
tion. 

Unless, then, the pipes are so laid that a cur- 
rent of air may constantly flow between them 
and the surrounding timbers, they are, practi- 
cally, a sort of slow-match system of incendia- 


rism, and, as such, not particularly worthy of 


the underwriter’s confidence, The insurance 
companies of the large cities have abundant 
reason to acknowledge this, for they have con- 
sciously or unconsciously, paid thousands of 


dollars for losses thus caused. 


QUESTIONS OF MONEY. 
A POPULAR CONSIDERATION OF THE CLAIMS OF 
INSURANCE. 
By ABOUT. 
TRANSLATED FOR THE SPECTATOR, 
yg 


INSURABLE LIVEs. 


EDMOND 


I HAVE somewhere read the following statement: 
‘In England, out of every hundred persons 
who ought to insure, seventy have availed them- 
selves of its benefits; in France, you cannot 
find one in ten thousand.” 

The author of this statement must be either 
M. Reboul or M. de Courcy. These gentlemen 
are the only Frenchmen who hitherto have 
written ex-frofesso upon insurance. My col- 
leagues of the Parisian press have published, 
within a recent period, twenty opinions all 
favorable to this institution, which, unfortun- 


ately, is more English than national. I have 
even thought I recognised, by the luminous 


precision of its style, one of the chiefs of prac- 
tical journalism, M. Michel Chevalier, in an 
an anonymous article in the Dedats. But M. 
de Courcy and M. Reboul alone have published 
books.* M. de Courcy is a man of great ex- 
perience and of illustrious authority. 

M. Eugene Reboul is a young mathematician, 
to whom the companies have entrusted the 
scientific portion of their calculations. He is 
their Actuary, and in Paris is a sort of substi- 
tute for the Society of Actuaries, which is one 
of the scientific bodies of London. In mar- 


shalling figures, in weighing the probabilities | 


of life and death, he is an enthusiast in his 
business. Thus, he has become the advocate— 
the champion—the impassioned prophet—of life 
insurance. His book, which appeared as a 
serial in L’ Opinion Nationale, interested me 
at the time more than any romance. It breathes 
a conviction, an enthusiasm, a rage of progress, 


* [Since this was written, M. M. Maas has published his 
excellent treatise entitled ‘‘ Elementary Theory of Life 


of spontaneous ignition are not only formed, | Annuities and Life Insurance.”) 
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which is seldom found in works of pure imagi- 
nation. Nothing can be more cloquent than 
the mathematicians, whenever by chance they 
Thanks to M. Eugene Reboul 


and to M. Alfred de Courcy, we possess two 


are eloquent. 


excellent volumes on the subject; the English 
It is true that 
England has two hundred companies which 


have a whole library of them. 


busy themselves with life insurance, and we 
have ten. These are curious figures; let them 
be an excuse for my long digression, and I will 
return to the point of departure. 


They tell 


lives in England seventy are insured, but they 


us that of one hundred insurable 


do not as clearly explain which are the persons 
Is 


This is the point I desire 


to whom insurance is appropriate. it for 
you?—is it for me? 
to make plain. 

If we look only upon the surface of things, 


we will say: ‘*The Empress of France is in- 


of Wales The 
British Parliament has quite recently decided 


sured; the Prince is insured. 
that the poor journeyman, by depositing a few 
to 


500 francs. 


pence per week, may secure his heirs a 


capital of from 500 to 2, Insurance, 
therefore, belongs alike to the highest and the 
lowest; consequently, all living men are insur- 
Such 
which is not without some resemblance to truth 
I allow that 
| life insurance is adapted to certain rich men as 


able without exception.” reasoning, 


at first sight, is a perfect sophism. 


| well as to certain poor men; but it does not 
follow that every rich man and every poor man 
ought to insure. 

Are there individuals whom their age, their 
fortune, and their isolation predestine, so to 
speak, to sell their capital in exchange for 
Cer- 


Therefore, there 


revenue—that is, to purchase annuities? 
tainly there are, and many. 
are many men who combat their own interest 
in contracting a life insurance, for life insurance 
is to the annuity system what day is to night. 
I have been 
at some pains to explain that the one is pre- 


The two operations are inverse. 


cisely the opposite of the other. 

Under what circumstances is a man excusable 
not only, but to be commended, for alienating his 
When he is old, 


without heirs, and too poor to live in comfort 


capital to procure revenue? 


Here 
remove any 


on monies invested at simple interest. 
are three indispensable conditions ; 
one of them, and the constituting of life an- 
immoral, or 
A young man of twenty-five years 


nuities becomes impossible, 
absurd. 
would never dream of exchanging his capital 


or 


for a life income. He is robust enough to work 
his own capital, and to get from it at least ten 
per cent; he can, in any event, invest his money 
at five or six per cent, and handle the interest 


In 


fine, he will not find a company which will give 


without losing his hold on the principal. 


him seventeen, or even ten, or even seven per 
cent in exchange for the definite abandonment 
of his entire capital, for he has before him more 
than forty years of probable life, and the com- 
pany will be nearly sure to return him his 
The 
whether rich or poor, young or old, cannot 


money ten times. father of a family, 
alienate his capital to the advantage of his in- 
He 
and 


If he transforms a capital in- 


come without committing a kind of crime. 


owes his children support, education, 


| working tools. 
tended to survive him into revenues condemned 
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to die with him, he would be the most unpar- 
donable of egotists, for he would expose his 
family to the loss of everything at his death. 

Finally, to exhaust the three hypotheses I 
have indicated, a millionaire, though he were 
old and childless, would never need to sell his 
capital for revenue, since he receives, without 
labor, 50,009 francs of income, and no man 
really requires more than this to enable him to 
live a life of ease. 

It is likely that this proposition reversed will 
permit us to designate the individuals to whom 
life insurance is adapted. If insurance is the 
opposite of the annuity, it follows, almost 
necessarily, that the insured should be young, 
should have heirs, and have an income above 
his needs. This is what the argument indicates 
a prior’, and experience does not contradict a 
single word of it, as you will see: 

1. The insured should be young. No com- 
pany will consent to *nsure the life of a man 
ninety years old. Whatever the vigor of his 
constitution, though it were of the material 
wherewith nature makes centennarians, he has 
passed the bounds of average life, and even of 
probable life. Now, all companies base their 
calculations upon averages and probabilities. 
Nature, hygiene, and the attentions of a good 
physician might be able to prolong for ten 
years this life condemned by statistics. So much 
the better! But a company operates upon 
masses, and does not know how to calculate on 
exceptions. To the eyes of insurers, the most 


robust nonagenarian, as well as the most feeble, 


has nearly a hundred chances in a hundred of 


dying within the year; a company is nearly 
certain to pay over, at the end of the year, the 
sum pretended to be insured on his life; it 
would cost him, then, a premium of 100,000 
francs to secure the payment of 100,000 trancs 
to his heirs, which is absurd. Beyond acertain 
age, man lives only by favor, or, in other 
words, by chance. This is why insurance (or 
the elimination of hazard) has no part in such 
a man’s afiairs. The man who, probably, has 
no more than a year to live would be a fool to 
exchange his income for a contingent capital, 
when each payment he would have to make 
would nearly equal the capital he wishes to 
secure. But the same 100,000 francs which an 
octogenarian could not buy for his family, 
without sacrificing about 100,000 francs of his 
annual income, would not cost a man of forty- 
three more than 3,600 francs a year. A young 
man of thirty buys the same for 2,500 francs, 
taken each year from the fruit of his labor. 
The younger the purchaser, the more favor- 
ably can he buy the 100,000 francs; and this is 
just. In the first place, he will Arofadbly place 
in the hands of the company a greater number 
of annuities or incomes. Inthe second place, 
the maturity of the 100,000 francs—that is to 
say, the death of the insured—is distant, Arod- 
ably, in the proportion that he is young. Now, 
«very one knows that 100,000 francs, payable in 
fourteen years and seventy-five days, are worth 
to-day no more than 50,000 francs, since that 
sum, invested now at five per cent compound 
interest, will double itself in the period named. 
A capital, always at five per cent, quintuples 
itself in thirty-three years. Therefore, 100,000 
francs are no more than 20,000, trom the com- 


pany’s stand-point., if it has thirty-three years 
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in which to pay them. A thousand francs as a 
deposit September 10, 1869, have the same value 
as one hundred and thirty-one thousand francs 
payable in a century—say September 10, 1969! 
Be insured in your youth, and the companies 
will sell you enormous capitals in exchange tor 
insignificant incomes. And, while doing this, 
they will yet find a means of realizing a great 


advantage, because they coin money out of time. 


Every minute of your life—every pulsation of 


your heart—adds some particles to this ever- 
growing capital which the insurer is accumu- 
lating for the profit of your heirs, without for- 
getting himself. 

2. The assured should have heirs. The ship- 
owner who insures a cargo against shipwreck, 
the property-holder who insures a_ building 
against fire, the farmer who insures his crop 
against hail, the stock-raiser who insures his 
cattle against murrain, can all be bachelors. 


Each of them guarantees against the blows of 
1 g 


chance a capital for his use invested outside of 


himself, and of which he is in need for the 
comfort and safety of his own life. But he who 
bears about his capital within himself—the 
salaried official, the artist or the artizan, whose 
fortune is in his skull, whose mind is his king- 
dom—knows very pertinently that he cannot 
survive the loss of his property. 

He is persuaded that he will have no longer 
any need of anything for himself when that 
} 


day comes which shall dry up t 


his income. It is not, therefore, as a matter of 


personal interest that he thinks of redeeming 
from chance the capital which gives him a living. 
If he were an orphan, bachelor and childless— 
ina word, alone in the world—he might live 
from day to day, exhaust his entire income, 
and say, with Louis XV., and more legitimately : 
‘After me the deluge!” But if I have children 
legitimate, or natural, or adopted—if I have 
simply a wife likely to survive me, because she 
is younger than I, or even an aged mother, with 
no other property than the food, the board, the 
support which I give her—I am directly obli- 
gated to guarantee against chance the resources 
of these precious existences. I, who am their 
capital in flesh and blood, save from my income 
the wherewithal to secure them a nominal 
capital, which will stand them instead in time 
of need, and which will support them in my 
place. 


The ties of blood-relationship are not the 


} 


only ones which have an interest fora man of 


property. I know many, and noble men, who 


give themselves a family by choice. What is this 


but a foundation of charity and beneficence—an 
artificial family, created by a Christian or a 
philanthropist? Founders of asylums and their 
like are fathers who have chosen their children. 
One adopts, in advance, the most generous 
souls, the most devout beings, who will be born 
during a long series of centuries; another buys, 
with some thousands of crowns, a long posterity 
of authors, if not sublime, at least correct and 
elegant. The widow of a modest architect, 
Madame le Prince, if I remember rightly, in- 
sures by contract the recognition of all archi- 
tectural students who will come back to Paris 
from Rome. In aiding them to get through 
this year of their return, otherwise so difficult, 


she brings upon her name a filial benediction, 


which will be renewed year after year; aid 


he fountain of 
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without aiming so high, the nameless one who 
endows an hospital bed, how far short does the 
act of such an one come of truest fatherhood? 
He knows that, unless some improbable deluge 
comes, his beneficent act, outliving long his 
perishable body, will minister comfort eternally 
to some poor sufferer. Thus, to do good 
through the ages tocome, is it not, I ask, to rob 
the gods themselves of their benevolent and 
immortal attributes? Here is a mode whereby 
the humblest of us can mark his passage over 
the earth, and consecrate, by an undying ser- 
vice, the bond that unites himself to all men, 


| present, past, and future. A moderate economy 


assessed upon our annual income will, by the 
aid of insurance, work out this work of provid- 
ence. 

3. But, to do all this, it is necessary that the 
insured should have an income beyond his 
actual wants. Consider your resources, your 
normal expenditures, and your age, and do not 
undertake to leave behind you a capital evi- 
dently out of proportion to your yearly gains. 
Before all, it is requisite that you live yourself, 
and furnish a living for those who legitimately 
have aclaim upon you. The man who deprives 
himself of life’s necessaries is a suicide and a 
wrong-doer. To famish your family for the 
sake of leaving a larger sum behind you is to 
immolate the present on the altar of the future 
—to sacrifice certainty for uncertainty; it is, in 
many an instance, to sap the foundations of the 
family, and to erase yourself from the hearts of 
your children. I could inscribe just here the 
name of a very noble woman, who, by miracles 
of parsimony, bought back the castle of her 
ancestors. Herson, whom she had deprived of 
a proper maintenance, has turned out badly; 
her daughter, lacking a dowry, has remained 
single. They both detest their mother, who 
enriches them, in spite of themselves, to the 
detriment of their whole life. The poor woman 
has perceived—alas! too late—that to rebuild 
her house she has unmade her family. 

Discernment should be shown in all things, 
and even in economy and forethought. 

Suppose a man thirty years old secures by 
his labor an income of 20,000 francs. He esti- 
mates his intrinsic capital at 300,000 francs, and 


he isright. But would he act wisely in insuring 
5 - > 


against death the whole sum of his personal 


value? No, forthis would mortgage the half ot 
his actual income, restrict his life, compel 
parsimonious conduct towards his wife, and, 
without doubt, limit the education of his chil- 
dren. Add to this, that in signing a promise to 
pay 10,000 francs a year, he presumes too much 
upon his health, his vigor, and other favorable 
present surroundings and a thousand other 
contingencies. If in six or seven years he 
should find his income reduced one-half, he 
would either have to live on air, renounce his 
insurance, or negociate its surrender to the 
company. For the sake of guarding himself 
too well against the strokes of chance, he gives 
to chance too firm a grip upon him; as a man 


| in fencing parries one thrust so violently as to 


uncover himself to another. The wiser part is 
not to consecrate to insurance anything more 
than the usual and certain excess of one’s 


tincome. By this means one does not insure, it 


is true, more than a fraction of his human 
capital, but he does insure that fraction more 
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substantially than he who wishes to insure too 
much. 

These general principles are applicable to 
fortunes of every grade: To be young, or at 
least not old; to have legitimate, or adopted 
heirs; to draw upon the superfluous income 
of each year for the sums dedicated to in- 
surance—these are the conditions upon which 
a far-sighted and well-meaning man sows the 
income he enjoys in view of harvesting capital 
which will profit others than himself. 

I need not ask you to note that superfluity is 
a relative thing. A workman who gets six 
francs a day, and who spends but five for the 
various needs of his family, has a surplus (or 
superfluity) of 365 francs a year. A nobleman 
who maintains his position without spending 
more than £10,000 out of an income of £20,000, 
can calculate upon a superfluity of 250,000 
francs. 

Let us now pass in review the different pro- 


fessions or situations in life in which a head of 


a young family in easy circumstances is more 
particularly predestined (so to speak) for life 
insurance. 

Life insurance addresses itself, before all and 
above all, to those fathers who possess a revenue 
without capital. From the workman in lodg- 
ings, whose arms are his sole fortune, up to the 
elected sovereign, who abandons all his property 
to the state in exchange for many millions upon 
the civil list, one meets at every stage of society 
men whose all consist of revenues. Out of five 
hundred thousand officials who administer, well 
or illy, the affairs of the French people, there 
are certainly a hundred thousand individuals 
who carry all they have about them, like the 
philosopher Bias; in other words, who live 
strictly by their offices. Each of them saves, 
by order, a portion of his income. The state 
which employs them imposes upon them not 
only foresight, but also solidarity ; it constitutes 
itself the cashier of their compulsory economies ; 
it insures the support of their old age; it ap- 
portions among the survivors whatever the 
dead have scraped together. Such is the useful 
and ingenious mechanism of the Cazsse des 
retraites ; it allows no public servant to lack 
bread after having consecrated his life to the 
state. But what becomes of the wife and chil- 
dren of the official without fortune? With all 
the justice and benevolence in the world, the 
state cannot take these in charge. It bestows 
pensions, small office perquisites, exchanges in 
lyceums, and other favors, which I will not 


depreciate, but the insufficiency of which is | 


notorious and glaring. Nevertheless, the state 
does for the heirs of its officials what it can and 
what it ought. If a head of a department has 
found it agreeable to create a dozen live por- 
traits of himself, it surely is his business to 
insure the future of so fine a family. His asso- 
ciates have not ordered these dozen duplicates ; 
by what right, then, will you make them carry 
them in their arms? 

Now, my respected chief clerk, exercise in 
behalf of your children the same forethought 
that the state has imposed upon you for your- 
self. Insure their education, just as you are 
compelled to insure your own support in your 
old age. If the world holds a natural tributary 
to the insurance companies, it is you. You are 
facile princeps among the insurables. 
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The persons employed in industry, commerce, 
and finance become more numerous every day. 
The small workshops, where work is done by 
hand, disappear gradually before the machinery 
and steam of the manufacturer. The artisan, 
who once was a little capitalist, is transformed 
into a workman ora foreman. He is the gainer 
thereby; but he runs more risks; the stoppage 
of the mill does him more injury; his income 
is more precarious; and he possesses nothing, 
as a general rule, besides revenue. The shop- 
keepers, who live from hand to mouth upon a 
limited capital, are strangled by the great 
stores—by that millionaire mode of merchan- 
dizing which is the law of our epoch. The 
employe of these powerful houses, who end by 
absorbing everything, earns a fine income with- 
out running any commercial risk, but yet is 
destitute of capital nearly all the time. 


Add to this list the bank clerks and those of 


the Stock Exchange—an intelligent class of the 
community, active and extravagant, having no 
capital, but in the receipt of incomes, often 
enormous, from financial transactions. Here 
are, perhaps, in all a million individuals, who 
marry, multiply, and shoulder the responsibility 


of many precious and interesting lives, without 


}a thought that all they have is drawn from in- 


comes; that the source of their support is 
within themselves; that it will go dry the day 
they die; and that they may die on any day. 


They know well, moreover, that the country, 
not being directly their debtor, will not charge 
itself with their families; that the factory, the 
mercantile establishment, an impersonal per- 
son, if I may so term it, a moveable compound 
of blind and mathematical interests, will no 
more interest itself for them than the main- 
spring of a watch would for the old wheels of a 
They know that the 
most laborious and most capable widow cannot 


worn out timekeeper. 


earn her bread without a miracle in these days, 
and that young people without instruction are 
fit only for the lowest grades of labor and in- 
dustry. Perhaps they have known, by their 
own experience, the lamentable condition of the 
educated, capable, active, versatile man reduced 
to fold his arms every time that an employer or 
patron fails him, because he happens not to 
have that instrument of free work which is called 
capital. They have, finally, under their very 
eyes the example of England, where their 
equals, their fellows, men in their own position, 
never forget to insure their lives in order to 
create a capital for their heirs! 

Why do they hesitate to follow so striking an 
example? Do not ask me, for I know not. Do 
not ask them even; they would be yet more 
embarrassed to frame a fit reply. They belong 


to the first category of insurables, like the chief’ 


clerk and all the government employes; they 
know this, or at least they ought to know it. 


No one is supposed to be ignorant of the law, 


says the code; how much less can such a sup- 


position attach to this natural law, written 
spontaneously in the heart of man? But how 


can you expect them to think of the future of 


their wives and children when they have scarcely 
an instinct for their personal preservation. 
The Frenchman lives from day to day; he 
knows not for whom are founded societies. for 
mutual assistance; he hears that there is a 





place of retreat for the aged, but just undertake 
the task of persuading him that he is not to be 


always young! 
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LETTER FROM ENGLAND. 
No. I. 
Lonpon, England, ¥u/y 11. 
ENGLAND AND THE ENGLISH. 


WueEn an American has travelled a little on the 
continent, and had experiences of contact with 
nations a step further removed from him than 
is that of the British Isles,—finding something 
between them and him broader and more posi- 
tive even than variance of language, he returns 
to London feeling that after all the two great 
nations whose concurrent efforts are hereafter 
to control the world, are not only bound to- 
gether by the ties of acommon tongue but by 
something deeper, and more constitutional,— 
something which enters into their nature, and 
finds itself developed in the acts of every day life 
as well as in the language in which the thoughts 
pertaining to those acts get themselves ex- 
pressed. If, therefore, he be asensible man anda 
careful student of human nature, he is not long 
in understanding and appreciating the pecu- 
liarities thatarrest his attention, and aftera short 
acquaintance finds little difficulty in falling 
into the ordinary channels and becoming for all 
the purposes of life a pretty good Englishman. 
In other words, the Englishmen in Britain and 
in America differ but little except in externals, 
and the externals are mainly attributable to dif- 
ferences in climate and circumstances. The 
American in England quickly becomes an En- 
glishman; an Englishman in America quickly 
becomes an American. 

When, therefore, we come to judge of our 
cousins on this side of the water, we may have 
the process very much simplified by dimissing 
from our mind the idea of difference in race, 
(which difference certainly has not yet been de- 
veloped,) and looking at them from our own 
standpoint directly. We have been disposed to 
credit the Englishman with inordinate conceit; 
I do not perceive in his character a larger infu- 
sion of this quality than in our own. We have 
called him inappreciative of and averse to every- 
thing not English; I do not find this so true of 
Making 


allowance for the fact that in most things he is 


him as of other European nations. 


able to produce a better quality of goods than 
other nations, and consequently looks upon 
whatever he imports as what they really 
are of a cheaper grade than what he himself 
makes, while we have, until within a few years, 
been accustomed to look abroad for the best or 
everything and confine expectations of domestic 
manufacture to second rate qualities,—I do not 
find the English mind more averse to whatever 
of good things may come to him from abroad, 
whether in manufactures, arts, literature or sci- 
ence, than are we. 

Even in literature, I find American books, 
which, being the products of our best authors, 
are therefore worthy, as conspicuously exhibited 


| in their bookstores, and we have therefore a right 


to believe as frequently purchased, and as much 
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read, as are their own. 
Webster's or Worcester’s dictionary sold for one 
of any corresponding English edition. I find 
the American sewing machine, which could 
hardly be given away until the English mind 
was convinced of its utility, in such undisputed 
Possession of the market that even one of En- 
glish invention can now be sold to better ad- 
vantage through the agents of American compa- 
nies, thaninany other way. Finally, to descend 
to small things, I find that the American soda 
fountain (though I have not seen one of the 
later inventions such as you will meet with 
near your offices in Broadway, or in Washington 
street,—where both the soda and the syrup are 
almost at freezing point when they leave the 


fountain, and do not require the dilution of 


ground ice in the tumbler)—has made most 
wonderful inroads, and, together with Wenham 
Lake ice, which seems to be adopted as the 
standard of excellence in this article, is coming 
to be one of the summer businesses if not neces- 
sities of English life. 

Now what all these and a thousand other like 
facts meanissimply this: Inthe English mind— 
contrary to the rule in the case of the American— 
the burden of proof is on the individual offering 
a foreign commodity to show that it is at the 
same time valuable and desirable, and if it comes 
in competition with a domestic article, that it 
has advantages or value the latter does not 


possess. Satisfy him on this point and he will 


adopt your invention, or improvement at once, if 


he haveauseforit. For the reason I have here- 
tofore stated, this rule is reversed with the Amer- 
ican, and you are compelled to satisty him that 
the American or domestic article is as good or 
better than the foreign in order to prevent him 
from purchasing the latter or induce him to pur- 
chase the former. Our tradesmen understand 
this so thorougly that for them no repetition of 
the fact is necessary. 

I think the foregoing distinction covers a 
great part of the ground out of which the mis- 
understanding of the English by Americans has 


grown. 
THe ENGLISH A SPECULATIVE PEOPLE. 


There is another fact that ought not to be 
forgotten in the estimate of English character. 
The English are a speculative people. I know 
of no country where speculation has raged so 
fearfully or so wildly as in England. I know of 
no city where it has left more positive marks of 
its ravages than in London—no people who 
have suffered more from it than the English. 
The natural consequence of this disposition 
would be, that when attention is fairly turned in 
a given direction, promising even speculative 
results, if the confidence in it as an ordinary 
speculation is secured, and it be shown not to 
be an outright swindle, there is as fair a proba- 
bility that the 
promises and test its results as the American 


English mind will accept its 
or any other mind. Keeping these two facts in 


view, Americans can perceive at once what 
they have before them when they ask the 
verdict of an English public. It is of no avail to 
offer the commodity, whatever it may be, with 
the expectation that it will be accepted, and its 
use established, because we say ‘‘It is a good 
thing.” Something more than this is necessary. 


It must be a good thing for which they have a 


I find ten copies of 
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use, and in which they can see an advantage; 
it must be better than anything English answer- 
ing the same purpose; and, finally, the burden 
of proof is on us to establish these two proposi- 
tions. When that is done, we have their con- 
fidence and patronage heartily and entirely, 
and that upon the surest possible principle— 
that of interest. No man consults his interests 


more closely than an Englishman. 
Tue INSURANCE DISCUSSIONS. 


In nothing is the truth of the foregoing views 


more clearly manifest than in the discussions of 


life and fire insurance that have been aroused by 
the advent of the American companies which 
propose to dispute with their English rivals for 
business on their own ground. 

Some of our journals have been greatly an- 
noyed at the apparent hostility of the English 
press, and pretty sharp things have been said 
by some of the former in response to the stric- 
tures of the latter. Perhaps these sharp things 
are in some sense merited, if we are not to 


make any allowance for the circumstances of 


the case. I have pretty carefully read all that 
has appeared, and I find little that, to my mind, 
bears the marks of prejudice. Perhaps the 
most severe comments have appeared in the 
columns of Zhe (Insurance) Review ; but, when 
fairly reduced to real argument and naked 
statements of facts, all The Review has yet said 
is, that it ext/rely admits the solvency of Ameri- 
ean companies, and the excelience of state 
as practised by us; 


much further by saying that ‘“ the growth of 


supervision and it goes 
American insurance business has been owing to 
the admirable nature of the laws, the energy 
and ability of the companies in educating the 
people on the question, and the EQUITY AND 
JUSTICE OF THE DEALINGS OF THE COMPANIES 
WITH THE ASSURED.” 

The only question The Review asks us to 
discuss and to settle is this: How is an Eng- 
lishman to get into the shoes of an American, 
so that the former may have the same advan- 
tages while in England, as the payee of an 
American company, that the latter has while in 
America, where the company is located? The 
superior stability, superior supervision, superior 
income, management, and energy of American 
companies are all admitted; and Zhe Review, 
in effect, says: Give us these, together with 
some means of legal enforcement when the 
latter may become necessary, and we grant the 
superiority of American companies for English 
assurants. 

At a future time, and many times probably, 
I shall have occasion to revert to these ques- 
tions of security and confidence, but for the 
present I only allude to them in evidence of the 
-views I have taken of what I hope will prove to 
be the fairness of the English mind in judging 
American fire and life insurance. They have 
justly conceded to us the great points in the 
battle—the advantage of better maferzel, better 
forces; all that is in 
I think we 
able to satisfy them that our position is, for the 


discipline, and larger 


dispute is position. shall yet be 
purpose of insurance strategy, quite as good as 


is their own. 
AMERICAN COMPANIES IN LONDON. 


It is well known to you that a few American 


companies, both fire and life, have opened 
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It will 
be perhaps interesting to your readers to know 


offices in England and on the continent. 
something of these companies, how they are 
succeeding, what is the probability of their 
success, and what are the inducements offered 
to other American companies to follow their 
lead. Of these companies, the first in order of 


them was 


THe Home Fire INSURANCE COMPANY OF NEW 
YORK. 

I suppose that if any one should, in America, 
express a doubt of the ability of this splendid 
company to compete on even grounds with any 
other fire company in the world, his opinion 
would be received with derision. But in Lon- 
don the case is altered. The Home has its 
battle to fight as well as the others, and it is 
doing its work manfully. Its office is at No. 93 
Bishopsgate street, E. C., Palmerston Build- 
ings. Its manager, Mr. John E. Leyland, re- 
minds one of the gentlemanly and courteous 
officers of the home office. For an agency or 
branch office its offices are sumptuous as well 
as substantial; and the air of business that 
pervades them gives assurance that work is 
being done. 

The Home has been the special mark for the 
shots of the press,—even the ‘*Thunderer” 
having deigned, on one occasion, to allude to it 
in complimentary terms, whiie endorsing the 
opinions The Review, in regard to the question 
of ** security.” That Mr. Leyland will main- 
tain his position, and make it a very profitable 
one both here and on the continent, I entertain 
no doubt whatever. 


In a letter addressed to the editor of The Re- 
view, and which you would be interested to read 
from the July number, after following witha 
compact and crushing statement the line of ob- 
jection to his company made in a former num- 
ber of that paper, he closes with the tollowiug 
home-thrustt—one of the best I ever had the 
pleasure of reading. I do not see howit is to 
be met. He says: 

‘**One question before I close. As you are 
aware, there have been many /fore/gu insurance 
companies doing a large business in England 
for years past. How is it that when a company 
of such known strength and respectability as 
the ‘‘ Home” appears in our midst, we hear, for 
the first time, ina very marked manner of,— 
to quote your own words—the ‘presence and 
pretensions of a number of foreign assurance 
companies. 

That there is something in the prestige of 
American companies, something in the dash of 
our people, something in the solidity of our ope- 

kinds of assurance that has 
English 
friends, and that they are therefore treating the 


rations in all 
alarmed the companies and their 
new visitors to an attention they have never 
deigned to bestow on the continental rivals, 
which have heretofore set down quietly and un- 
noticed by their sides, is quite manifest. But 
they will soon get overall this, in my judgment. 
The result of my observation, so far, convinces 
me that if with their method the American com- 
panies should issue 50,000 policies a year in Great 
Britain, the home companies would increase 
their own business 50 per cent. In other words 
the new awakening would result in their advan- 
tage as well as that of their rivals, and the pub- 
lic would be benefitted in proportion. 
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THE NEw York LIFE. 


Mr. Henry S. Homans, the late representative 

the the 
manager of the New York Life for England, 
He 


elegantly furnished 


of Mutual Life in San Francisco, is 
and, I believe, for the continent as well. 


has most extensive and 
offices at No. 76 Cheapside, and has entered 
upon the labors of his position with intense en- 
ergy and _ determination. Connected with 
the offices of the New York Life is an American 
reading room, where all his countrymen are 
welcomed by the genial manager. 
that 


benefits of his politeness. 


His register 


shows not a few avail themselves of the 


This company has 


established agencies in several other cities of 


England, in Paris, and in Germany, and in 
view of the wide range of its operations must 
be viewed as the pioneer of American life insur- 
ance, as the Home is the pioneer of American 
fire insurance, in Europe. From what I am 
able to see and learn the business done by this 
company is satisfactory, and the managers feel 
entire confidence in their ability to surmount 
any difficulties they may encounter from the 
sources of opposition that have as yet developed 
themselves. The standing of the New York 
Life the magnitude of its accumula- 
tions, 


at home, 
the 


by it, seem to puzzle observers here, and will 


amount of business annually done 


finally, beyond any doubt, have their due weight 


with the English public. 


THe Nortu AMERICA LIFE. 


The representative of this company, Mr. Wm. 
C. Prescott, reached London only a few days 
ago, and it is impossible as yet, to tell in what 
way he proposes to proceed. He is at present, a 
quiet observer of the situation. ~The advent of 
the North America has produced even more com- 
ment than that of the companies that preceded it. 
The Guardian has noticed it very favorably, and 
has seemed disposed to show every fairness, not 
only to this, but to the other American compa- 
nies. It is understood that the North America 
comes with a system of business a little pecu- 
liar. Zhe Jusurance Record thinks this is not 
unlike that adopted by the British Imperial, but 
Mr. Prescott resemblance is 
merely apparent and that only in one portion of 
its plan, and that the North America stands in 
this regard alone, whatever may be the merits 
or demerits of its methods. 


insists that the 


I do not suppose 
that the shafts heretofore hurled against its pre- 
decessors will be escaped by this company, and 
presume that whenever it shall formally offer it- 
self to the public, it will have its hand full in 
the labor of combating the objections it will en- 
counter. 


In the mean time, its presence adds to the 
strength of the others, and gives them courage 
in the energetic prosecution of their respective 
enterprises. 


THe Mutvuat Benerit LIFE. 


It is currently reported that Mr. L. A. Lyon, | 


of Boston, is here in the interest of the Mutual 
Benefit, of New Jersey, and that his visit is not 
unlikely to ripen into an agency of that well- 
known and popular company in this city. I 
have not yet had the pleasure of meeting this 
gentleman. His observations, whatever they 
are, are very quietly made, and whenever I learn 
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| 
the conclusions he has reached, I will announce 


them to you. 
Tue Prosrect FOR AMERICAN COMPANIES. 


You will probably be asked more than once, 
what are the inducements offered by foreign 
territory to the insurance companies of Ameri- 
ca? The question is not an easy one to answer, 
but I will give you my views, in the belief that 
they are also the views at present entertained by 
the shrewdestobservers, as well as by the gentle- 
men who represent the companies at present 
here. 


If my opinion were asked by a new company, 


whose accumulation had not yet reached 
£500,000 or $2,500,090, I would unhesitatingly 


say, do not make the attempt. I would do this, 
not because I believe the younger companies 
less safe, or less able, or less worthy, but because 
the European mind has become so accustomed 
to large figures ranging from £500,000 upwards, 
that it would require a mountain of labor to 
educate it tothe American doctrine that renders 
our system a small company, with its reserves 
well and fully invested and well maintained, is 
as safe as a large one. The smaller companies 
will therefore, in my 9pinion, do better at home 
than here. 

As to the larger companies, by which I mean 
those that have been established six or eight 
years, and have a reserve of over $4,090,000, I 
am clearly of opinion that the more of them that 
come the better. Life 
insurance in England and throughout Europe, 
But it is not 


The field is immense. 


is more needed than in America. 
as far advanced here as it was there ten years ago. 
The public mind has had so many dampers 
thrown upon its confidence in the failures that 
have from time to time occurred, that the insu- 
rance ground may be looked upon as in a great 
measure fallow. It needs, however, only the stim- 
ulus of American methods and American confi- 
dence to become thoroughly productive, and to 
yield a harvest that will well repay the cost of 
cultivation. 

There are good English companies, but the 
trouble is, people have learned that a company 
they thought good, and to which they have given 
their confidence, cam fail. In America, we have 
come to believe that failure is impossible. 
inspire that belief into the Anglican mind and 
I would therefore express 


Once 
the work is done. 
most clearly the opinion that the larger compan- 
ies would have great reason to expect success 
as the consequence of a European branch, and 
I think, if you shall adopt that view, you will 
find the opinion sustained by the experience of 
such as shall follow it. 

In my next, I will give you the result of the 
insurance legislation now in progress, and my" 
views of the nature and effects of the law which 


may be enacted. ALCIBIADES. 





Rebiews. 





INSURANCE IN VERMONT. 


VERMONT has six insurance companies, and, as | 
we should readily suppose, an insurance depart- 


IO! 


that its affairs are administered by ¢we commis- 
sioners, and, as if these were not easily balanced, 
an actuary. Much good material has hitherto 


come out of the Vermont obscurity, and we 
could hope that one of these commissioners 
might be spared for service in some more im- 
portant territory. What they do, or can do, in 


the present state of Vermont disposition to 
keep Vermont institutions entirely hidden away 
from sight of the rest of the world, we are unable 
to guess. Judging from their first annual re- 
port, we should say it would amount to very 
little. 


mont 


At any rate it is very evident that Ver- 
insurance commissioners cannot be 
blamed for want of honesty under such circum- 
stances as permit nothing of the otherwise sort. 

We have said that Vermont has six insurance 
companies, but we ought to qualify that state- 
ment by saying that unhappily four of these are 
The other 
two are life companies, one of which being a 


mutual fire insurance companies. 


new company has not yet had a chance to share 
the magnificent reputation of its older far-ahead 
rival, of whom most people have heard hitherto. 

It is difficult to get together out of the inar- 
ticulate jumble of what are called ‘statements ” 
in the Vermont country any understanding of 
Chiefly the 
it 
One fact we 


what is, or, mostly, what is not. 


latter at any rate, or, if otherwise, would 
hardly profit to know how little. 

glean of some littie interest, is the age, forty- 
two years, of the Vermont Mutual Fire insurance 
company, whose whole cash receipts since oryan- 
ization have been $1,728,339, against expendi- 
tures amounting to $1,722,095, which include 
$188,008 for expenses. The total assessments 


The 


company seems to have reached, in the course 


have averaged 3 1-6 per cent annually. 


of its protracted career, some rude unintelligible 
system of classification, chiefly noticable for its 
plausible pretensions, yet of sufficient interest 
withal to call for a reproduction here of what is 
said on that point: 


The amount at risk and premium notes arc 
divided in the different classes, as follows: 


Amt.in Premium 
Classes. Policies. foree. Notes. 
1. —Dwelling - houses, ) 
barns, sheds, and con- 3,180 $25,685,273 81,422,6S80.41 


2.—Stores, taverns, grist } 
mills, printers, tin- | 
shops, bridges, tailors, > 
hatters, livery stables, | 
and contents. 


tents. 


1,771 = 4.943.738 


1,05 2,635.3 


3.— Tanneries without } 
heaters, bakeries, paint- 
ers, and cabinet, joiner, 
cooper and wheelright 
shops, and all workers 
in wood generally, 
clothiers’ shops, wool 
carders, machinists, 
and oil mills. 


60,949.58 


—Colleges, seminaries, 
academies, courthouses 
jails, meeting, town 
and poor houses, dis- 
trict school houses and | 


railroad buildings. J 


4 


942 ~=—s-11,61 4,666 212,272.23 


= oe 6 oe, 


s.—Tanneries with heat- } 

” ers, cotton and woollen 
factories, paper mills, 
blacksmith shops, foun- 
dries, furnaces, potter- 
ies, starch factories 
with fire-proof kilns. 





243 407,434 327,099.99 


? 
| 
J 


In the first class, consisting of dwellings, 
sheds, barns, and contents, the losses and ex- 
penses for twenty-four years ending August 1, 
1869, were $632,897.36, and the receipts from 
said class for the same period were $592,029.47. 
In other words, the receipts from dwellings and 


'farm property have been $40,867.89 less than 
‘ment, the curiosity of which consists in the fact | their share of the losses and expenses. 
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In the other four classes denominated haz- 
ardous, 3.461 policies are in force, cover- 
ing $7,033,626; premium notes in _ force, 
$1,653,834.16. The receipts for the twenty-four 
years ending August 1, 1869, in said four 
classes were $711,622.34. The losses and 
expenses were $664,617.24. 


During the first 23 years of the existence of 


the company 49,785 policies were issued—an 
average of 2,165 per year. At the close of that 
time (in 1850) 10,788 policies were in force, 
$8,738,398 at risk, and premium notes in force 
(capital of the company) $621,589.47. During 
the last 19 years 97,373 policies have been issue d, 
an average of 5,125 per year, and there are now 
in force 26, 641 policies, property at risk amount- 
ing to $33,719,899, and $3,076,514.57 premium 
notes in force, being the present capital of the 
company. 

The average yearly cost of insurance on each 
$109 the past seven years in this company, 
aside from policy fee and stamp, has been on 


cts 


Dwelling-houses and barns rr ite d at 4 per ct, 12 
$6 4 1-2 13 1-2°° 
“ rT “ 4 _ ( 
5 5 
Public buildings and 4th class, “ 8 ~~ 
rn “ bs “ 10 a 60 
Stores and 2d class, - 15 45 
‘ “ “ an i 3 
Workers in wood and 3d class, 66 25 6 5 
- - sth i “ 50 “6 I oO 
43 2-45 
“ “ be “ 1.00 3.00 ° 
“ és “ “ “« -on ee. Of 
ag ato 
“ “ “ “ “15 4.50 


and all but the three per cent paid at the end of 


the year. 


INSURANCE IN CALIFORNIA. 


We have received an advance copy of Com- 
missioner Mowe’s second annual report. It is 

business-like document, destitute of any ex- 
tremely useless futile platitudes. Evidently the 
production of a man who realizes that he has 
got enough to do without dwelling very long 
or to any great extent on any mysterious specu- 
lations concerning the functions of insurance— 
how to do it, vet, most of all, how not to do it. 
For that kind of rubbish we should not like to 
go all the way to California, and, fortunately, 
are spared the journey, finding already over- 
much of indigestible stuff nearer home. 

The report gives the following list of Cali- 
fornia insurance companies doing business on 
December 31, 1869: 


Fire AND MARINE. 














Mand -atd 
. “Si- . 
CoMPANIES. rs os Location. (coin) 
ess. 

capital, 
California. ........eeeee+. F. & M. SanFrancisco, $200 000 
Firemans Fund........... F. & M. San Francisco 500.000 
Home Mutual........... . F. & M. San Francisco) *333,600 
Merchants Mut. Marine..|Marine. San Francisco, 500,000 
ae -» F.& M. SanFrancisco| 300,000 
Oriental Fire and Marine F. & M. San Francisc« 93.325 





Pacific. .....00eeeceeeeeeee F.& M./San Francisco! 1,000,000 
Peoples . F. & M.|San Francisco 100,000 
Wn 6 ccsdees vcesens . F. & M.|San Francisco 750,000 


LIFE. 


Paid (coin) Guarantee 
capital. apr. 
California Mutual San Francisco 
Pacific Mutual... Sacramento.... 


COMPANIES. Location. 











$100,000 $250,000 


100 000 250.000 


From the annual reports of the California fire 
and marine insurance companies for the years 
ending December 3t, 1868, and December 31, 
1869, published in detail in the latter part of the 
volume, is compiled the following : 


*Including $266,880, 1n stock notes, which, by the terms 
of the act under which it is incorporated, this company is 
uthorized to report as ‘* paid-up capital.” 


THE 


SPECTATOR. 


COMPARATIVE TABLE. 


Comp’ tive St'd'g as to 









>. a 
~ = bad 

sSe¢ 2 7 hy 

3Sin. 

> FSS Bk 
= > 2°58 | 25° 

ms, Aim SSP | rsRliss.8 

COMPANIES. BS ~ = SF slirwr"Sisas 

S mie | 8S [AR Sei tea 'e2™ 
s" ™ ~ a a =m ot = 

x ~ | S St Pe Si sa'> 

wv. = bs = Sis @ + Yas 

s | 8 |§Si8 Sia * 8s, 

x § ~ ah 
aX S 

California........ 1868) 7. | 5 5 7. | F. | ses 24. 
1869) 7 5 7.18 8. | 1.22 21. 

Firemans Fund.. 1868 4 RE o i oi 2.88 15. 
1869 4 3 a. | 2 1 tas a3. 

Home Mutual.... 1868) 5 8 7 15 6 1.08 

180g «(CO Ss. S. 8) 6 1.72 + 

Merchants Mut..'1868) 3. | 4. | 4. | 3. | 5- > 1. 
ig 3 ot a | 5 ove 15. 
Occidental........ 1868S 6 ” 6. | 8 q. | 3.11 9 
1865; §. | 7. | S| S| 3 | 2-38 12 

Oriental....... eee 1869; OG. Oo oO. 7: 9 1.50 cee 
Pacific....ecc.eeoej1868; 3. ] 3, | I. | Te | Fe 1.31 0. 
1869 1. | 1 hn 1 Be) & |] Bae 12 

Peoples..... eeeee ISOS, 8 6 S.{| 4. | 8. | 3.31 ° 
‘ 1S69 5. 6 6 4- 7: 2.13 10 
UmbORe cc ccccccces 1868, 2 2 2. 2 2. 1.10 6. 
|1869' 2. | 2 1 6 ha 12. 

| 3 4 + 


From the annexed table it appears that the 
California fire and marine insurance companies 
have accumulated, in addition to their capital, 
$2.087.967, making the combined assets of all 
the « -ompanies amount to $5,864,892. 

Their liabilities, including capital and rein- 
surance fund, being only $5,078,357, there is a 
divisible surplus of $786,535. 





TABLE show ing increase of business during 1S69 over 1868, 
of California Fire and Marine Insurance e Companies. 





YEAR. 
Increase. 
1505 1569. 

ASSES. ccccsccces $5,082,853 $5.864,8q2 $782,039 
Accumulation ge% 1,399,253 2.087.967 088,714 
Liabilities....... 4,023,473 5.078.357 454,584 
Surplus. «202 .ccce 459.379 730,535 327,150 
Inc MIMIC. sees eoee 2,300,772 3,024.041 724,109 
Expenditures. me 1.729.498 2,512,808 783.310 
C apit Bl nccceee ee 3,083,600 3,770,925 935325 
Risks written— 

ae Gece oe oa $0.559.907 109.916,207 29.356,300 

Marine... o00 o- 49,8y0,678 78,691,951 29,101,273 


During the year 1869 dividends amounting to 
$446.3 44 have been paid to stockholders, against 
$310,000 paid during the year 1868. An increase 
of $136,344. 

The average rate of premiums received from 
fire risks during 1869 (based on th2 returns made 
of risks in force December 31, and premiums on 
the same), by the California companies was 
I 52-100 per cent, against I 45-100 per cent for 
1868. 

The following is a complete list of the fire 
and marine insuraace companies, of other 
states and countries, authorized by certificates 
from this office and transacting business in 
California, December 31, 1869: 

. Paid-up capital. 
Companies. ( Coin values.) 


Etna, Hartford. 5,000 
British and Foreign Mari i 000 
Germania, New York....ccccccccces rr 666 








Hamburg-Bremen, Hamb ),000 
Hanover, New York... 333-333 
Home, New York....cccccocs Sev bvbeersencesedee 1,670,000 
SOFIA, DMMGOR ic 0.0.0v000cnencvdtseresisesedionass 600,000 
Liverpool and London and Globe, Live rpool. 1,958,760 
oe ge eps ee oe $35,000 
DE. SE We ORs wwe snus ivewdeédeedesdiswes 410,650 
Market, New York........ joe Scnesenvedsesecavesés 166,606 
POUCA TOO TOiRccccscncoessccvceses 833.333 


North American, New York ‘ 
North British and Mercantile, Edinbur 





410,006 


1,250,000 












North China, Shanghai.......... bapedereceages ene 400,000 
DP EUs b6 one 6eiscdseeecensébebecccocss 485.725 
PROURE, BTOGMINMs ccccccncvrcccccnseevess 833.333 
Phenix, Hartford ose 501,000 
Pe Me BIR Kcabécetevidintevesewsnewies 250,000 
Royal, I iver pool COE He eee ewe ewe eeeeeeeeesees 1.399.315 
Yang-Tze, Sh: UD cinvisteecsscesseesuuvedenes 506,062 


We compile from the report the following ex- 
hibit of the premium receipts in California, of 
the various fire and marine insurance compa- 
nies doing business there—the figures represent- 
ing coin values: 


5 | 
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CALIFORNIA COMPANIE 



















1905 SO 
RIN kc bp beedeess cod vanhoubadisd $115,271 #85.610 
Firemans Fund... 107,073 190,885 
OS ee eee Peres 123,180 189.309 
Merchants Mutual Marine........... 185,176 160,500 
mot ! pa ja — + 
Occidentil....esseeeceescesececsceees 71,307 117.304 
Oriental Cece eces cocccece eovesereccces eeccce 44.450 
i. abetheed sen a¢ecebusabee ude 405,039 470.243 
Peoples.....coccccscccccrccevcccceces 89.504 131,707 
Ri esccvcdvsovessscccstesesuseces 300,574 278,268 
Potals..cccccccescovcccccecscces $1.457,82 $1 669.793 
OvT OF STATE COMPANII 
iSS isco 
Mic ccccivotacenveve $59.109 
British OS Peels occcccccaccescées ‘ 13,871 
Germania ) 
Hanover. (a. ae 1884 
Niagara. { 
Republic ) 
SEGMIDUFS-BTCMCRs oc cccccesoccsoccece 111,026 
Home, BO scacwiuasbwstedtea 64.855 
Emmperial. .....,.cccsccccseccccccsccccce 4,506 
Liverpool and London and Globe..... 19 222,830 
RAPED son 000099000 20c0egnsorenteses 2.406 
PE 101,457 
MR cctavies <bscuse 4.025 
North American, N.Y 6,627 
North British and Mercantile 116,121 
at nding cpnesessdorsentnes SO 1,056 
PUGTURGTE AASSUSERORs cccccsccccceceees 15.741 16,32 
Phenie x1 502 - > 
Phenix.... « voosse OWS S60 Cove esESeCCCS 21,705 47,382 
Phaenix. 70.733 64,769 
Roy ul. . ee eer erereeseses coeseeses 7-423 eeece 
VYang-T ze... ccccccccs ChERdS0ERt ES Seve 5,700 17.354 


The sworn statements of the various life in- 
surance companies, as presented in the report, 
enable us to exhibit the following comparison 
of premiums paid in California for life insur- 
ance during the years 1868 and 1869,—the fig- 


ures representing coin values: 




















1868 1869 
Etna $50,760 
American ae 504 
INES ee eT a ee ee 1,go0o 
Brooklyn....es cccccccsccccce cece seeee 155,006 133,508 
California Mutual.............. cece 46,580 73,203 
Charter OG. ccccccssvcccccesecce eee 394.777 201,131 
Connecticut Mutual... Seiikehene 4 127.575 131,944 
Continental. 2.0.00 sccccces coccee coevcce 113.459 150,510 
TEE KeectcoedvastadeddannDéecoe Soee A 20 
IC cccceccece seveucoocess seoes e6 eccees 1,35 
BCUMOUNECEL DEWEEEE. ccc covccesccecs Secses I, 
Equitable... «+ 55.450 140,734 
SOTO cc coscen Heccncrsce secocnccce 187,441 210,704 
Globe Mutual...........+ evecccccocccs 3,411 4,240 
Great Western Mutual............-05- 7,506 8,245 
Guardian Mutual f 44,052 
Knickerbocker...... cevcce 5.395 
Manhattan.........- a8. 5¢ 157,740 
Mound City Mutual ~ -o8 
Mutual Benefit..... 36,006 
PEM ccccccecesccecvscesssecece go1,615 
National of the United States. 2.551 
New England Mutual......... ten 234,507 
SOUT OSE BTS. oc cocccccccccccceseces 75,013 
PEO AMOTICER sc 000 cocconrcescsscccce 2 170,202 
Northwestern Mutual. ine iliate oagebnends 133,078 150,186 
Se. Gl. 5506006660 0bebie ebeesbe 92.542 230,870 
Phenix Mutual. 642 18,206 
Security........ 6,800 33,842 
St. Louis Mutual 18.566 30,842 
Ps d6iccnscand piesconteneebecee O6se0s 136 
Travelers. ...ccccocese eve . 17,104 
Union Mutual......... 3 
United States 
DIN i cntigd cabin eonetene one demes 
We BEEN s ncc0s covcccesee sewscsones 
i ere ee o° 





The report contains the charters and by-laws 


of California insurance companies. 


REPORT OF THE NEW YORK INSUR- 


ANCE DEPARTMENT. 


IN refreshing contrast with the later reports of 
the New York insurance department, Mr. Miller 
has made his statement of the insurance affairs 
of the state (fire and marine) in a document 
which is a model of comprehensive brevity. <A 
dozen pages of text, illustrated fully by less 
than twenty pages of tables, tell us all we want 
to know respecting the condition and business 
of nearly two hundred companies operating in 
the state of New York. The text of the report 
is given below, and speaks for itself. 

To say that we consider this report an admir- 
able document is but faintly to express our high 
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estimate of its importance and value. There is 
a business-like and practical tone about it, to 
which the New York reports have usually been 
utter strangers. An evident disposition to 
make his annual statements a reflex of facts, 
rather than the vehicle of theories and specula- 
tions, appears to characterize the new superin- 
tendent; and the blessed absence of that self- 
assertion and dictatorial assumption which 
loaded all of Mr. Barnes’s documents will, we 
believe, secure for Mr. Miller the confidence 
and co-operation of all honest underwriters in 


the prosecution of his very responsible labors. 


At the outset, the new superintendent an- 
nounces his freedom from prejudices and pre- 
conceived opinions, and intimates that, there- 
fore, he is free from the necessity of writing up 
to previously expressed notions on insurance 


subjects. In this respect his position is vastly 


improved on that of the late incumbent who had | 


piled up in ten years a fearful heap of vagaries. 
We notice, too, with satisfaction Mr. Miller's 


naive way of putting the point as to the im- 


mense proportions latterly marking the depart- | 


ment reports. ‘‘It may not be amiss here to 
state,” says the superintendent, ‘‘ that while the 
figures will be neither neglected nor despised, 
more especial attention will hereafter be given 
’ This is the true Banting process 
adipose matter 


to the facts.’ 
for reducing the 
which so stuffed out the Barnes’ reports. 

The remarks of Mr. Miller under the head of 
‘tables and annual statements ” will commend 


inordinate 


themselves toevery common sense underwriter ; 
and the relief he promises officers from the 
‘‘ unimportant, burdensome, and inquisitorial ” 
requirements of his predecessor, will give the 
companies a Moses for their former Pharaoh. 


Special allusion is made to Mr. Barnes’ require- | 


ment of the names of borrowers on stock loans, 
for objecting to which that gentleman once 
called the New York underwriters to their faces 
a set of “strikers.” This abominable requisi- 
tion is revoked by Mr. Miller, and the labored 
defence of it, in Barnes’ last report, is demolished 
by a few sledge-hammer blows. 

The superintendent expresses the hope that 
the insurance laws of the state, burdened as 
they are with amendments and imperfections, 
may have a thorough revision, in which every 
sensible insurance officer willheartily acquiesce. 

And in his proposition that the head of the 
department should be vested with plenary 
power to stifle illegal and swindling insurance 
concerns, without the intermediate and dilatory 
circumlocution of help from the attorney-gene- 
ral and the courts, all will agree. This is a 
matter which is too plain to need argument. 

The following are the material portions of 
the text. We omit the tables, because the in- 
formation which they contain was fully pre- 
sented in the admirable series of ‘* American 
Insurance Charts,” published in February last, 
from the office of Tue Specrator. Besides, 
these tables are sufficiently accessible in THE 
SPECTATOR pamphlet edition of the report: 


The insurance department of the state of New 
York was organized January 1, 1860. From 
that time until the fifth of February, 1870, when 
the present superintendent entered upon the dis- 
charge of his duties as such, that department 
was administered by the Hon. William Barnes. 

Ten annual reports have been compiled and 





SPECTATOR. 


THE 


published by the late superintendent, contain- 
ing a vast amount of valuable statistical infor- 
mation. The report now submitted is of the 
business of a year entirely within his official 
term. Very little will be expected in this report, 
more than the usual abstracts of the annual 
statements of the different companies. 

The accession of the present incumbent to his 
official position is so recent, he assumed that 
position with so few, if any, preconceived opin- 
ions or prejudices in regard to insurance mat- 
ters, and his desire and determination to express 
none but deliberate conclusions upon important 
questions is so fixed, that his consideration of 
such questions, upon this occasion, will be ex- 
ceedingly limited. It is an act of but simple 
justice here to make a due recognition of the 
important and valuable services of the late able 
and laborious superintendent. That he has 
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Date of 
Admission, Capital 





Firemans Fund ....San Francisco,....Jan. 2, ‘69, $500,000 
State Fk | Cleveland,........March 25,69 200,000 
Detroit Fire and 

BEREEND, cocseecees Detroit, ..........-April 1,69, 150,000 
Lancaster Fire, ....Lancaster, Pa.,....May 5, "69, 200.000 
National Fire,......Davenport, lowa, July 10,69, ...... 

| First National Fire, Worcester, Mast’, July 16, "69, 100 000 
Prescott Fire and ‘ 

Marine, ..........Boston,...........Aug. 4,69, 200.000 
Union,...... seenns San Francisco,...Nov.15, ‘69, 750,000 
Lycoming, ......... Muncy Pa.,....2+. NOV. 20, 69, sesece 
Howard Fire,...... Boston,...........Feb., 8,70, 200,000 
California Marine,..San Francisco,... Nov. 4 “iy, evecee 
Allgemeine Versche- 

rungs, Gesellschaft 

fur see Flus und 

Landtransport....Dresden, Saxony, Oct. 30, 69, ...... 


faithfully and efficiently administered the de- | 
partment under his charge is best attested by | 


the present healthful and prosperous general 
condition of the companies subjected to his 
supervision, and the wholesome public confi- 
dence which exists in regard tothem. It is true 
that there have been during the past few years 
some disastrous faUJures of Fire and Marine 
companies, but it must be borne in mind that 
to perfect the organization of the department, 
and thoroughly systematize the form of state- 
ments and the various details of the business, 
| was a work necessarily requiring much time and 
labor. Ifthe elaborate statements required have, 
in some instances, failed to disclose the actual 
condition of the companies making then, it is 
hardly to be assumed to have been the fault of 
the superintendent, although he should un- 
doubtedly be most vigilant in his detection of 
whatever is false or fraudulent. With no dispo- 
sition to undervalue the carefully prepared and 
voluminous tables, and the varied and useful 
information derived from the statements of the 
companies, constituting a well digested statisti- 


the figures will be neither neglected nor des- 
| pised, more especial attention will hereafter be 
| given to the facts. 
nies, on their face, generally show a prosperous 
condition. They are believed in the main, to 
| be honestly and truly made. If there are excep- 
tions, it will be the particular effort, as it is the 
highest duty, of the superintendent to discover 
‘them. To afford the fullest protection possible 
| to the great insuring public, will be the first ob- 
| ject of the supervision exercised. This will be 
done with a kindly and fostering regard for the 
welfare of all honorably conducted companies. 
Well satisfied that the gentlemen charged with 
the important duty of conducting the affairs of 
the numerous companies reporting to this de- 
partment are, as a class, intelligent and honor- 
able, the superintendent will confidently look for 
their hearty cooperation in his efforts by prac- 
| tical personal examinations and comparisons of 
| the facts with the figures, to test the correctness 
and value of the formal statements annually 


made. 


CoMPANIES REPORTING TO THE DEPARTMENT. 


There are now doing business in this state, 
reporting to this department, two hundred and 
sixty-one companies. 
and ninety-three are Fire, Fire-Marine and Ma- 
rine, companies, Joint-Stock and Mutual. The 
remaining sixty-eight are Life companies. Of 


and twenty-three are organized under the laws 
of this state. sixty-four are from other states, 
| and six from foreign countries. 

No Joint-Stock Fire company has been or- 


1868. The following table comprises the com- 
panies of other states and countries admitted 


ary 1, 1869, and April 1, 1870. Since April 1, 


1870, the Reaper City Fire insurance company 


into this state, after a personal examination of its 
affairs, confirming the correctness of its state- 
| ment. 





cal history of American Insurance, it may nev- | idl : , bs 
ertheless not be amiss here to state that, while | ™@P!4/y to increase in number, and fire compan- 


ganized in this state since the first of January, | 
| ecissesesvens 


to transact business in this state, between Janu- | 


The statements of compa- | under our 


The following are the changes in old compa- 
nies during the calendar year 1869, and the first 
three months ending April 1, 1870: 

CHANGED FROM MUTUAL TO A JoIntT-sTocK INSURANCE 
COMPANY. 
Westchester Co. Mut., 
to Westchester Fire, 
COMPANIES DisCoONTINUED BuSINESS DURING THE YEAR. 
Received Name of 
appointed. recetver, 
Baltic Fire, New York...Aug. 16, 1869...William H. Kipp. 
ADDITIONS TO THE CAPITALS OF OLD COMPANIES. 
Capital 
increased. 
Buffalo City, Buffalo....Feb. 19, 1870. ...8100,000. . .8 300,000 


{ Jan. 10, 1870....Capital, $200,000 


Amount of Capital 


MwaMcrease, 


REDUCTIONS IN THE CAPITALS OF OLD CoMPANIES 

Date of Amount of Present 

reduction. reduction. capital. 

Corn Exchange, N. Y...Mar. 17, 1869. ..8100,000.. «300,000 

_ [The Mutual insurance company, of Buffalo, has changed 

its nam: to the * Buffalo Fire and Marine insurance com- 

pany,” by special act of legislature, chapter 330, laws of 
1599 ] 

COMPANIES NOT RENEWED FOR 1870. 


Incorporated, Capital, 
Lumbermans, Chicago, Ill.....Dec. 9, 1867......%300,000 


National, Davenport, lowa......July 10, 1869...... 200,000 
It is a noticeable fact, that while life compan- 
ies have, during the last few years, continued 


ies from other states are still seeking admission 
here, but few fire companies have been organized 
laws. The number of New York 
state joint-stock fire companies, January 1, 1860, 
was ninety-seven, and in 1865, one hundred and 
seven, and in 1870, one hundred and three, 
only six more than in 1860, and four less 
than in 1865. The number of companies from 
other states doing business in this, January 1, 
1860, was forty-five, in 1865, thirty-seven, in 
1870 fifty-eight. But, although the fire com- 
panies of this state have not increased in num- 


| ber in proportion to the increasing demand for 


Of these, one hundred | 


the Fire and Marine companies, one hundred | 


of Rockford Illinois, has been duly admitted | 


insurance, and the actual business done, they 
have, nevertheless, increased in strength and 
competed successfully with the companies of 
other states. 

The aggregate amount of the capital of all 
the New York joint-stock fire companies was, 
January 1: 


$20,007,010 


TSO. eo ee ee eeeeeeeeee . eeeeeee . ee eeeeees 
BOS. cc cccccccccscsesseses eeeercescesesesseses . 25,507 070 
1S7O. ececccevcsesecs . . teen eeweee eeeeeeee 25,011,232 


The aggregate amount of the capital of com- 
panies of other states doing business in this, 
was, January I: 


UWSGO. oe cee ences TITTTTITT TTT TTT it eeesessees B12,351.315 
1865. cc ceccccccsces eee eeeesececesesess eeereees 12,822,875 
1D7O. oc ceseccseccccescesecessesssesesseesessess 22,507 .370 

The total capital of the joint-stock fire com- 


panies of this and other states doing business 
here, was, January 1: 


SBGO. cccccccscccece coveccevcescoecceses eeoeeees $32,358,325 
USGS. cecccccescesees Sdvececeoosesecocsosesoeees 41,029 945 
1870. ewecscecsccecs seer eee ee esereeesseeeeseses 51,118,002 


The aggregate income over losses and expen- 
ses of the companies of this and other states, 
was, for the year ending January 1: 
cccccscccccccccs $6,144,718 

7524055 
12,724,123 





The business of the companies of this state, 
or the year 1869, as shown by the percentage of 
losses to premiums received, has been more fa- 
vorable than that of companies of other states. 

The percentage of losses to premiums received 
by New York companies was 49.39, whilst that 
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of companies of other states was 57.16. The 
total average percentage for both New ¥ ork and 
other state companies is 53.31. This is consid- 
erably below the general average of prior years, 
and marks 1869 as a year of universal pros- 
perity in fire insurance business. el 
The following table comprises a resume of 
the aggregate premium receipts and losses of 
the companies of this and other states, report- 
ing to this department for the last ten years : 


TABLE showing the aggregate amounts of cash 
premiums received, and fire, marine and in- 
land losses paid by the joint-stock fire, and the 
mutual insurance companies of the state of 
New York, and other states transacting busi- 
ness tn this state, for the years ending Decem- 
ber 31, 1860 to 1869 inclusive. 
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TABLES AND ANNUAL STATEMENTS. 

The publication of tables assuming to give 
the relative standing of companies ‘* according 
to different standards of merit” and numbering 
them accordingly has been discontinued, and in 
this report the names of the companies in the 
tables published will be arranged in alphabetical 
order. Entire fairness and impartiality seem 
to dictate this course. In relation to those ta- 
bles, as published in the last report, purporting 
to give the relative standing of companies ** ac- 
cording to different standards of merit.” it is a 
little remarkable that the company which is 
number 104 and occupies an unenviable place 
at the foot of the list in second table, is consoled 
by being brought to the front in fifth table, 
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'where it occupies the first place and is num- 


ber one. Equally peculiar is the fact that in 
four of the tables the Baltic was rated far above 
many companies of undoubted solvency and 
worth, when the same report announced that 
that company was under examination, and gave 
good reasons for apprehending the insolvency 
which was very soon made public. The in- 
justice and impropriety of these applica- 
cations of ‘‘ different standards of merit” are 
too manifest to require further illustration. 
The number of tables is decreased, but those 
compiled and published are believed to com- 
prise all the results and information of much 
practical value. It will be noticed that in the 
abstracts of the annual statements a large part 
of the ‘‘ general interrogatories” and answers 
heretofore published are omitted. This omis- 
sion of nearly one-half of a page of printed 
matter in the abstract of each company will, it 
is believed, diminish the size of the volume 
without impairing its value. Some modifica- 
tions of the form of annual statements will be 
made before the blanks are sent out for the en- 
suing year. The present superintendent com- 
mends the general efforts of his predecessor in 
devising means for obtaining a complete knowl- 
edge of the actual conditidn of each company 
reporting to the department, and no relaxation 
will take place in any form or respect which is 
considered of practical value in determining the 
true status of the several companies. Some re- 
quirements have been imposed, however, which 
it is believed are burdensome and inquisitorial 
in their nature, without being of sufficient im- 
portance to warrant theircontinnance. Of such 
is the hereinbefore required list of ** the names 
of borrowers on stock loans” under schedule C. 
Having fully considered the reasoning of the 
late superintendent in his last report, upon this 
subject, Iam unable to arrive at his conclusion, 
and have determined to dispense with this re- 
quirement. The claim that, ‘‘in case of the de- 
preciation or worthlessness of the collaterals, 
the only resource is the personal responsibility 
of the borrower,” and that ‘‘there is no good or 
valid reason why his name should be considered 


any more private or confidential than that of 


the borrower on bond and mortgage,” seems to 
imply that the fersonal responsrbility of the 


borrower is a question for the consideration of 


the superintendent. The statute defines the 
securities in which companies may invest either 
by purchase or loan, but nowhere imposes any 
restriction as to the fersons with whom the 
companies shall deal in making such purchases 
or loans. A bond and mortgage security is 
received solely upon the assumed value of the 
property mortgaged, not at all upon the per- 
sonal responsibility of the maker. It is diffi- 
cult to see why any different rule should apply 
in the case of loans upon stock collaterals. The 
collaterals required should be entirely adequate 
security, regardless of any personal responsi- 
bilityofthe borrower. In this view, immaterial. 
in the loans, either upon bond and 
mortgage security, or stock collaterals, what 
the names of the borrowers may be, except as 
a means of identifying the different transac- 
tions for the purpose, when deemed necessary, 
of testing the correctness of statements. When 
such necessity exists the superintendent can 
call for, and he will, it is presumed, have no 
difficulty in obtaining, the desired information. 

The usual regular arrangement of fire and 
marine statistical tables will be found at the end 
of this volume, 


case of 


SUPERVISION. 


The history of insurance, with and without 
govermental supervision, seems already to have 
well settled its great utility. ‘The multiplication 
of state departments may occasion some incon- 
venience and additional labor to the companies, 
but it is to be hoped that a spirit of enlightened 
liberality will characterize the action of both the 
legislative and executive branches of the several 
state governments, which will result in produc- 
ing that uniformity, reliability and confidence 
which it is so desirable should exist in regard to 


the great insurance interests of the country. 


' York 
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The following carefully prepared table, show- 
ing, among other things, the relation of income 
less losses and expenses to net assets, will be 
found interesting. The net assets being the 
actual working capital of a company, the 
percentage of profits thereto, indicates, as nearly 
as may be, the degree of success of the company’s 
management: 


[This table here referred to shows the net 
assets, the total cash income, the amount paid 
for losses, expenses and dividends, and various 
percentages of the same of the joint-stock fire 
and fire marine insurance companies transact- 
ing business in this state, for the calendar year 
ending December 31, 1869. It is given in full, 
with all the other statistical tables in THE 
SPECTATOR pamphlet edition, now ready. } 





The above table shows a decrease in the total 
amount of impairment of the capital of New 
state companies within the year of 
$290,111.35. The number of New York com- 
panies impaired is reduced from nine to five, and 
the total percentage of impairment of such com- 
panies from 19.22 to 4.22. 

The number of the companies of other states 
whose capitals are impaired has increased one 
within the year, but the total amount of im- 
pairment shown is less than that of last year by 
$238,484.04, and the percentage of total impair- 
ment of companies of other states reduced from 
19.42 to 10.68. That the impaired companies 
doing business in this state have been enabled 
to show a diminution of impairment of nearly 


| $500,000, is another evidence of the favorable 


result of the last year’s business. It is sincerely 
hoped that success will be productive of neither 
carelessness nor recklessness, but that a true 
conservatism may carry the companies safely 


| through this year, the beginning of which has 


already caused apprehensions that it will be a 
trying one. 
LEGISLATION. 


But two general acts, relating to insurance, 
were passed by the last legislature. One of 
these had especial reference to the companies of 
foreign countries doing business in this state. 
This act was evidently intended to deprive the 
foreign companies of some advantages which 
they have enjoyed over the companies of this 
state, but on account of the peculiar language 
ofthe act as finally passed, which, it was claimed, 
if strictly construed, would cause it to op- 
erate unjustly and harshly upon the foreign 
companies, it failed to receive the executive 
sanction and did not become a law. That ine- 
qualities between the foreign and domestic com- 
panies exist, is manifest. That all should, so 
far as practicable by law, be placed upon terms 
of equality at least, simple Justice to those cor- 
porations which are the creatures of our own 
laws would seem most plainly to dictate. It is 
hoped that the next legislature will pass an act 
which will so fully and fairly accomplish this 
result, as to commend it to general approval, 
and the executive sanctiou. 

The other act referred to became a law, and 
provides for the capitalization of surplus. It is 
so short and of so general a character that it 
is here inserted: 

Section I. The nineteenth section of the act 
entitled ‘‘An act to provide for the incorpora- 
tion of fire insurance companies,” passed June 
twenty-fifth, eighteen hundred and fifty-three, 
with amendments and additions to January first, 
eighteen hundred and sixty-nine, is hereby 
amended by adding at the end of said section 
nineteen the following: 

‘* And whenever any company formed under 
this law shall have accumulated and be in 
possession of a fund, in addition to the amount 
of its capital stock and all actual outstanding 
liabilities, in excess of one-half of the amount 
of all premiums on risks not terminated, such 
company may increase its capital stock from 
such fund, and distribute said increase pro rata 
to the stockholders of such company; provided, 
always that such increase shall be equal to at 
least twenty-five per cent of the original capital 


stock of said company, and shall have been ap- 
| proved by the superintendent of the insurance 
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department, and authorized by at least three- 
fourths of the board of directors of said compa- 
ny,” and provided, also, that any company may 
hereafter make and declare dividends as pro- 


vided by the provisions of the general insurance 


act. 


§ 2 


2. This act shall take effect immediately. 

A large number of insurance bills of a private 
character were passed, some of which, tor the 
incorporation of different companies and asso- 
ciations, evidently designed to evade the provis- 
ions of the general insurance laws, were very 
properly and promptly vetoed by our ever vigi- 
lant and fearless governor. 

The general insurance laws have been so fre- 
quently amended and are still so imperfect that 
it is hoped a thorough revision of them will soon 
be effected. Over-legislation upon insurance as 
upon all subjects is to be deprecated, but the 
general laws should be perfected, and special le- 
gislation discouraged. 

The superintendent, however, should be vested 
with powers adequate to prevent unauthorized 
companies from transacting business in this 
state, and to enforce the statutory penalties 
against such companies. 

That part of this report relating especially to 
life 
be issued about August 15.) 


will be found under Part II, (to 


insurance, 





Correspondence. 


INSURANCE GOSSIP FROM BOSTON. 


Boston, Fuly 18. 
To the Editor of THE SPECTATOR: 


THe Massachusetts legislature, which ad- 
journed two or three weeks since, aftera session of 
nearly six months, which was far more profitable 
to the members themselves than to the public at 
large, hada goodly number of insurance projects 
before the committee to which it assigned those 
matters, and, the committee looked upon 
them with favor or disfavor, so were they dis- 
posed of, by the two branches. The most im- 
portant measure which was defeated, was a 
proposition to introduce co-operative life insur- 
ance into._Massachusetts, through a petition for 
the incorporation of a company at Lynn upon 
this principle. The project was before the com- 
mittee several weeks, and its friends were very 
earnest in its support, while the proceedings 
were eagerly watched by agents of other com- 
panies, who oppose the whole co-operative plan, 
but it found no favor in the eyes of the commit- 
tee. Mr. Clarke, the state insurance commis- 
sioner, appeared before the committee, and 
strenously opposed the project, and the prin- 
ciple, if principle it be, upon which it was 
founded, and it was plain tosee that Mr. Clarke 
directed the whole policy of the committee du- 
ring the session. No bills were approved which 
had not his full commendation, and his advice 
was asked upon all doubtful questions. 


as 


ENGLISH AGENCIES. 
The only general law in relation to insurance, 
passed by the legislature, was one that was got- 
ten up under the auspices of Mr. Clarke, after 


the defeat in committee of a stringent bill in- | 


tended to act against the interest of European 
insurance agencies, which it was insisted had 


greater privileges than were enjoyed by Ameri- ' 


can companies and their agents. This bill was 
said to be a fac simile of that which afterwards 
passed the New York legislature, though rejected 
by Governor Hoffman, and the agencies of com- 
panies in other states took more interest in its 
success than was maniftested—publicly at least— 
by the Boston corporations. That bill required, 
among other things, a special deposit in the 
state treasury from every European company 
which did business in Massachusetts. The new 
law does not require this; but it restricts the 
risks of these foreign companies to ten per cent 
of the amount of securities deposited by them 
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in the hands of special trustees and of state de- 
partments,—a restriction which applies to all 
our own companies. 


PRIVATE UNDERWRITERS. 


The second part of the law was intended by | 


Mr. Clarke, to act upon our ** Boston Lloyds,” 
a partnership insurance association established 
here after the style of your ‘*United States 
Lloyds,” and of European institutions of similar 
character. The institution has not been in ope- 
ration more than two years, and reports differ 
with regard to its success, while the officers are 
extremly reticent towards outsiders in respect to 
their own affairs. Their list of members con- 
tains very respectable names among merchants 


and shipowners, and by their rules of associa- | 
tion no member is allowed to take over $500 by | 


any one risk; but not having a state charter, the 
‘*Lloyds” has gone on to do business without 
paying taxes to the state, or making returns to 
its insurance department. The new law brings 
the *‘ Lloyds” under the general insurance stat- 
utes of the commonwealth, and provides a pen- 
ality of $500 for every violation thereof. 

Other sections of the law provide against the 
intrusion into the state of co-operative insurance 
(which is Mr. Clarke’s detestation), in any form 
or under any disguise. No life insurance busi- 
ness shall be carried on in Massachusetts except 
in accordance with, and under the restrictions 
of the state statutes relating thereto. The co- 
operative men have given the state commis- 
sioner some trouble, in various ways, and he 
intends to be secure against them and their de- 
signs. 

The law also obliges state mutual insurance 
companies to notify all members of their annual 
meetings. 


THe New CHARTERS. 


There was quite a scramble for charters of 
new life and fire insurance companies, as well 
as petitions for enlargement of capital, almost 
allof which were granted, while restrictions 
placed upon some properly caused their with- 
drawal before the committee. Of the whole 
number of new charters granted, only four com- 
panies have gone into operation, and one of 
these was a transformation of a marine into a 
fire company at Cape Ann. The Lawrence Fire 
insurance company, with a capital of $250,000, 
has started into full life under the presidency of 
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required in each act of incorporation. At any 
rate, there are no signs at present of the carrying 
out of these enterprises to their legitimate end. 


CORPORATIONS AND AGENCIES. 


There is naturally some jealousy between the 
agencies and the resident companies, and the 
latter declare that the agencies have shaped the 
course of legislation upon insurance matters for 
|}a number of years,.and that they have every- 
thing their own way. How much fact and how 
much fancy alone may attach to this belief, your 
correspondent has not the means of understand- 
ing. However, Boston insurance men never 
make any efforts to obtain seats in the legisla- 
ture, for their business does not permit any such 
recreation. Still more, Boston insurance pres- 
idents and directors appear to know very little 
|}as to what is going on in the ‘great and gen- 
eral court” concerning themselves and their in- 
terests; or a majority of them do not, and 
they seem to care very little as to what is doing 
at the State House. Notso the agent who re- 
sides outside of the metropolitan district. He 
is almost always a politician; is cunning and 
shrewd, and fond of office, both for its honor 
; and emolument, and he manages to keep on the 
right side, and to get into one house or the 
other as often as he can. The genial and effi- 
cient chairman of the insurance committee this 
year was a Worcester insurance man; Spring- 
field had two insurance agents here—a senator 
and a representative, and they were particularly 
busy in all matters which related to their craft, 
not excepting that relating to the English agen- 
cies. Senator Rhodes, of Taunton, and one of 
the representative members of the committee, 
were also insurance agents, and there was a 
| sprinkling of others in the two branches. Asa 
|rule, the Boston presidents and directors are 
| much more conservative in their ideas respect- 
ing insurance than are their rivals the agents; 
they want to have the system made * stronger, ” 
as they express it, so that it shall be for the more 
permanent benefit of both the insurer and the 
insured. The agents are more radical—going 
for the *‘largest liberty,” and, as their opponents 
affirm, caring for nothing but their commis- 
sions. The latter care very little for the hos- 
tility of the ‘told fogies,” as they sometimes 
denominate the careful and calculating presi- 
dents. 


VALUE AND PRICES OF STOCKS. 


Mr. Codman, recently a merchant in the East | 


India trade, the revulsion 
so much loss to most of our solid Calcutta tra- 
ders. He has substantial friends, however, for his 
stock was promptly subscribed and paid in, and 
his is the only new company in Boston, though 
two or three other fire companies were chartered 
with locations in our city. The Exchange Fire 
and Marine insurance company of Lynn, with 
a capital of $100,000, and the privilege of en- 
largement, has also gone into operation; and 
also the Fall River insurance company, with a 
similar capital. The other fire companies have 
thus far been unable, from various reasons, to 
get their stocks taken up. The successful 
People’s Fire insurance company at Worcester 
had also a large increase of capital granted; 
and the guaranteed capital of the Traders’ and 
Mechanics’ Mutual at Lowell was increased. 


New Lire CompPANIES. 


The most urgent applicants for charters before 
the committee were life insurance corporators, 
and so many of these institutiot.s are now in 
existence, that the greatest difficulty which they 
had was to fix upon a name which would not 
come in conflict with that of some othercompany. 
The great plea for the incorporation of the new 
life insurance companies was, that millions of 
dollars of Massachusetts capital are carried 
out of the state, every year, by agencies from 
New York, Connecticut, etc, and that patriot- 
ism, as well as sound economy, call for the 
establishment of more companies within the 
state, which would keep the capital at home. The 
committee were agreeable, and there was no 


opposition in the legislature, but there may be | 


some difficulty in obtaining the $200,000 capital 


in which has caused | 


It is not easy to get the market value of in- 
surance stocks from sales either at auction or 
at the brokers’ board, as frequently several 
months elapse without any public sales being 
made. Occasionally, valuable lots come into 
market at executors’ sales, but in these cases 
there are almost always orders to buy them at 
a good price. For many years the old Mer- 
chants’ insurance company had a rule which 
prevented the sale of their stock out of the 
company, but probably the restriction did not 
work to the stockholders’ advantage, as it has 
been rescinded this year, and some auction 
sales have been made at less prices than out- 
siders were wont to value the stock. 

Annexed is the market value of insurance 
companies’ stocks in Boston, quoted at so much 
per cent on the par value of $100, without any 
reference to the original price of the shares: 


Fire AND MARINE. 


American, ...+++++++ «+ $150 Merchants, ....+0++++++ 8175 
Boston, cccccccccccecs 133 National, ..cccccccece 107 
Boylston, .sseeeeeeees 300 Neptune, .........eeees 75 
Franklin, ....-+eee++s 107 Shoe and Leather Deal- 
Hide and Leather, 115 STB ,cccccccsceccocece + 220 
Independent, ....+++-++ 110 Washington, .........- 1y2 
Manufacturers, ......+- 315 
FIRE. 
City, cccccccee seccccee $153 North American,..... + $265 
Elint, ccccccescesece co 225 Prescott, ....ccccccsees 75 
Firemens, ....--- esccee 304 Suffolk, ...--eeeeeeees 145 
Howard, ...--ccccscseee 150 Tremont, ...-- eeccece 105 
MARINE. 

Mercantile Marine,......+-+++++++ oe eeceeseseseces seve $150 

The following semi-annual dividends have 


been declared this month: 
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American, ..e+.seeeeeees 10 Franklin, ....++++-6- ‘4 

Firemens, ...+..++++0+++ 16 John Hancock Life, .. 3 1-2 

New England Mutual North American, .... 10 
Marine permanent fund, 3 Tremont, .......-+-+- 5 


There have been no public sales of insur- 
ance stocks this month. 


FirE INSURANCE. 


The rupture in boards of fire underwriters, | 


national and local, and the abolition or dis- 
missal of all tariffs and rates, have continued 
to work harm, and to further engender jealousy, 
dissatisfaction, and uncharitableness. The 
Boston board has its monthly meetings, which 
are very slimly attended, and the officers and 


members present go through such routine busi- | 


ness as may be before them, and talk over 
matters with gloomy apprehensions and dismal 
forebodings. The board has the ‘‘ Boston Fire 
Underwriters Protective Department” to look 
after, and this appears to be the only link which 
binds its members together. The six months’ 
account last presented for all its expenses 
amounted to $3,202.78, which was distributed 
around among all companies doing business 
here according to their receipts of city pre- 
miums. The Boston Firemens company pays 
the highest quota—$2o0. 

In relation to rates, they may be set down, in 
price-current parlance, as altogether ‘* nomi- 
nal.” When the disintegration first began, the 
old companies accused the agencies of ** cutting 
under ;” and ever since there has been a deal of 
recrimination, in which all parties have in- 
dulged. The respectable agent of three of your 
New York insurance companies and of an Eng- 
lish company complained to me regretfully to- 
day, as though he wished to give his resentment 
circulation, that old and respectable Boston 
offices were insuring first-class dry goods risks 
at 35 cents. Underwriters say that the rates 
tend to further demoralization, and that the 
smartest insurer now is the one whose rate is 
the farthest below his judgment. They predict 
that the present course will continue till some 
offices are effectually weakened by losses, which 
must happen before there can be any change 
for the better. They believe in the healthful- 
ness of the proverb that ‘‘when things get to 
their worst they must begin to mend.” Cau- 
tious presidents, who follow the tide, and sub- 
mit to the low rates, declare that they do so 
only to keep their customers. The rates are 
ruinously unprofitable in Boston, New York, 
Philadelphia, etc. The bottom must be reached 
by and by; and the inevitable end always sure 
to follow the transaction of business at a loss 
will come without fail. ‘Those who look out for 
this catastrophe may be prepared for it. 


Fire Losses. 


The month’s losses may be set down as not 
disastrous, except perhaps in a single instance. 
There have been but few slight fires and alarms 
in Boston; but the terrible conflagration at Man- 
chester, N. H., on the 8th, destroyed some two 
or three million dollars, worth of property, 
which, however, was not extensively insured. 
The Independent office, of Boston, loses $19,000, 
and the National $4,300. I think there has been 
no full list of the insurance losses published. 
On the second inst., Dennison’s paper mill, at 
Lisbon, Me., was burnt, the loss being $100,000, 
of which $38,000 was insured by the Shoe and 
Leather, Hide and Leather, Neptune, Washing- 
ton. National, New England Mutual, Prescott 
and Eliot offices, of Boston, and in People’s 
of Worcester and Royal agencies, in equal al- 
lotments of $3,800 each. 


MARINE INSURANCE. 


‘*Dull—very dull” is the almost unanimous 
reply of marine underwriters to the familiar 
question ** How is business?” All agree that 
the rates are so lowthat nothing can be made 
by marine insurance, and the inference might 
be that they are as well off without business as 
with it. However, there is great hope in the 
‘good time coming” when the solid insurers 
will refuse to write except at living rates, and 
the ** guerillas” either be all made bankrupt or 
driven from the business. 


Within a couple of 
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days, however, there has been some talk of bus- 
iness in war risks, upon consignments on French | 
or German bottoms, and also upon vessels own- | 
ed by Americans, which are sailing under the | 
North German flag, which they assumed during | 
the rebel war. SCRIBE. | 


AN UNWARRANTABLE CONCESSION TO | 
MORTGAGEES. 


WorCESTER, Fuly 5. 


To the Editor of THe SPECTATOR: 


Is 1T not time that something should be said 
and done about the growing demands of savings 
banks and other institutions in the practice of 
lending money on real estate mortgages? 

Claiming that they rely upon insurance | 
policies as collateral to their mortgages, and | 
yet unable, without control over the actions of| 
the assured, to prevent them from vitiating their 
policies by non-compliance with their condi- 
tions, these institutions are beginning to ask | 
that, substantially, all the conditions of insurance 
shall be waived, so far as they are interested, | 
and that the policies which they hold as col!at- 
eral shall be made absolute in their hands. 

Perhaps some of the more technical condi- 
tions of policies can be well enough waived in 
their behalf. Some policies provide that alien- 
ation by the mortgagor shall not affect the 
mortgagee. But when these institutions ask us 
to concede absolute security to their policies in 
all events, save where the loss arises from 
riots, invasions, etc., it seems to me we should 
‘* take arms against this sea of troubles, and, by 
opposing, end them.” ” 

The enclosed instrument was sent to me for 
execution. It has been executed, I am informed, 
by several leading companies of New York, 
Connecticut and Massachusetts. Some of them, 
doubtless, signed it, unaware of its dangers; 
some from a greed of business; and some 
because they feared that others would, and thus 
get more business than they. It is quite clear, 
however, that if all the companies doing busi- 
ness in the vicinity of this bank had refused to 
execute it, the bank would have been compelled | 
to modify the agreement; else borrowers of | 
money would borrow at other institutions not | 
so impudent in their demand as insurance com- 
panies: 

[Copy oF BLANK ForM OF AGREEMENT] } 


| 


In consideration of one dollar, to us in hand paid by the 
— savings vank of ———, Massachusetts, the receipt of 
which is hereby acknowledged, and for other valuable con- | 
siderations, we, the - fire insurance company, of ——, | 
hereby covenant and agree that all the policies of fire insur- | 
ance issued by us, which are or may be assigned to or held 
by the corporation first aforesaid, as mortgagees, shall be 
binding upon us, and that the interest of said mortgagees | 
shall be considered absolutely insured, and subject to no 
plea in bar of their right to recover from us such sum or 
sums of money as shall save them from loss under such | 
policies in consequence of any fire which may happen, ex- 
cept such loss as may take place by means of any invasions 
insurrection, riot, or civil commotion, or of any military or 
usurped power. 5 . 

And it is further understood by said fire insurance com- 
pany, that as soon as any change of occupation, rendering 
any risk more hazardous, becomes known either to the said 
mortgagees or to us, privilege for the same shall be noted 
on the pom policy, and said fire insurance company shall 
be paid by the said mortgagees the additional premium for 
the entire term of use of said risk during the current year of 
such increased hazard, 2 

It is also understood and agreed, that in case of loss, and 
claim therefor, on the part of the mortgagees, when, under | 
the circumstances of the case, the policy may be deemed | 
invalid as to the interest of the mortgagor, they shall, on due 
notice, and on full payment and satisfaction of their claim 
assign to us, the said fire insurance company, the bond and 
mortgage, and all other securities held by them on the prop- 
erty in question, it being understood that the only object 
of this agreement is to protect the mortgagees from loss. 

In witness whereof, the undersigned duly authorized 
officers of the said fire insurance company, of —— 
have executed this agreement. : 











’ 





——., President. 
» Secretary. 
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Dated this day of 








Were dwelling houses the only risk on which 
this bank is likely to hold policies as collateral 
| Security, it might be argued that there is no 
great danger in this instrument; but this bank 
is situated in the midst of a manufacturing dis- 
trict containing some of the most hazardous 
against which | 


risks in Massachusetts—risks 


| pation.” 


| the mortgage! 





August, 1870. 


companies should be guarded by the strongest 
form of policies—and I can see no reason why 
policies on this very risk may not come within 
the scope of this instrument. 

Now let us see what concessions it calls for. 


In the first place there is no provision for its 
revocation—no term limited for its life. Once 
executed, it is forever binding, no matter how 
disastrously it may operate, unless the bank 
gives it up or is bought off. 

In the next place it demands a waiver of well 
settled principles of law applicable to contracts. 
It is essential to the validity of contracts that 
the minds of the contracting parties should 
meet, aid when one of them is induced to make 
a contract different from what he thought he 
was making, either by fraud or misrepresenta- 
tion, the contract is invalid. This general 
principle of law is usually emphasized and 
strengthened in insurance contracts, because, 
in most cases, the state of facts on which they 
are based comes from the assured—the insurers 
having no personal knowledge of the risk. 
Without the safeguard of this principle companies 
would be placed almost entirely at the mercy of 
the insured, and it would be almost an impossi- 
bility to do business. Yet the bank coolly de- 
mands a waiver of this principle, so far as it is 
concerned. It asks that policies in its hands as 
mortgagee shall be absolutely binding as to it, 
no matter on what fraud or misrepresentation it 
was originally based, and, as the payment of the 
debt of the insured is the same thing as payment 
to him, the agreement enables him to take ad- 
vantage of his own fraud! 

Again, it asks the waiver of a well settled 


| principle of law applicable to the continuance 


of contracts. No principle of law is more 
strongly based on justice than that one party to 
a contract cannot change it without the consent 
of the other. This principle is absolutely 
essential to the safety of companies. It is on 
this ground that an increase of the risk—as 
from a storehouse to a planing mill—avoids 
the policy. But such a change would not affect 
the policy of a company signing this instru- 
ment, held by the bank as collateral security! 
No increase of hazard, no fraud, nothing, indeed 
but riots, invasions, etc., can affect such a policy. 

The bank, indeed, agrees to pay for any 
increased hazard arising from a ‘change of occu- 
If it arises trom anything else, the 
company is legally remediless. It is to be ob- 
served, however, that the failure of the bank to 
pay the additional premium don’t effect the 
policy. That remains in force in anyevent. If 
the bank refuses to pay, it can be sued on the 
agreement; and in case it disputes the fairness 
of the charge, that is the only remedy for the 
company. 

In the next place the right of cancellation by 


| the company is clearly cut off by this instru- 


ment! A policy once issued and falling within 


| its provisions, is forever after beyond the con- 


trol of the company for modification, except 


| so far as the bank is willing to pay an additional 


premium for a permit for an increased hazard 
arising from ‘‘ change of occupation.” 

Without going through in greater detail with 
all the manifold objections to this instrument, 
I will close with mentioning only one more, 


| and that is that it flies in the face and eyes of 


public policy, in that, under its provisions, the 
insured can burn his own buildings, and yet, 
through the bank as mortgagee, recover his in- 
surance thereon. 

The last clause of the instrument, which pur- 
ports to give some new rights to companies, is 
too vague to be of value. What tribunal is to 
deem the policy invalid? Suppose the company 
is morally satisfied that the mortgagor fired his 


| buildings, has it got to prove it in a court of 


justice before it can compel an assignment of 
If so, this clause may be valu- 
able to lawyers, but it is of no benefit to the 
companies. 

These objections seem to be important enough 
to restrain every underwriter’s hand from exe- 
cuting this agreement. It is a marvel to me 
that any one could be found to sign it. 

DELTA. 
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CHEAP INSURANCE, 
KINGSVILLE, Ohio, Fuly 7. 
To the Editor of THE SPECTATOR: 


A CONCERN y’clept the ‘* Lycoming Mutual 
insurance company,” hailing place, Muncy, 
Pennsylvania, is cavorting around here, en- 
deavoring to inveigle our community into their 
meshes on the score of cheap insurance. This 
latter is a fact in the fullest sense. It ¢s cheap 
premium and consequently must be cheap set- 
tlements. 

Referring to the report of our cautious state aud- 
itor, we find that the Lycoming Mutual reported 
as follows, on December 31, 1869: 
++ eeeee$822,800.00 
150.00 


20,300.60 
1,535.69 


United States bonds 
Cash on hand in company’s office....... 
Cash in First National bank, Muncy .. 
Cash in Western National bank, Philadelphia. .. 
Cash in hands of agents received during the year 

for premiuMs.......+seeeeeeeee eeccccececcoes 39,774-12 


Total amount of cash items... 2... eeeeeee eee ee ee + BO2,090.41 





From the above are deducted, on account of 
bad and doubtful debts, etc., amount of cash in 


hands of agents in course of transmission, 
$7,700.99. The rest of its assets are made up 


by an item of $40,196.11, for amount of assess- 
ments made on premium notes due and unpaid, 
and, amount of premium notes held by the 
company on policies issued and still in force, 
covering property in other states, say, 
$5,296.992.71. There are the figures to make 
your small ones quake! A ‘‘five million com- 
pany,”—none of your small one or two million 
corporations—emanating from Muncy, which 
Lippincott’s Gazetteer describes thus ; 

“Muncy, formerly Pennsborough, a post borough of 
Lycoming county, Pennsylvania, is situated ina pleasan 
valley called Muncy. Manor,one mile east of the west branch 
of the Susquehanna river and Canal, and fourteen miles 
east of Williamsport. Muncy creek affords a fine water 
power which is employed in mills of various kinds, and the 
lumber business is carried on extensively here. Muncy has 
communication by railroad with Philadelphia, and isa place 
of active business. Incorporated in 1826. It contains five 
places of worship, fifteen stores, one seminary for girls, one 
newspaper office and twoiron foundries. Population, 1,085.” 

Messrs. Lippincott & Co., either wilfully or 
ignorantly ignore any such institution as the 
Lycoming Mutual insurance company, and 
make an evident error in saying that * the lum- 
ber business is carried on extensively here.” 
Where is the lumber business that supersedes a 
five million insurance business? 

But to return to facts and figures: This five 
million company return as aggregate amount of 
risks in force December 31, 1869, $42,163,470.64, 
and allow as ‘‘amount required to reinsure all 
outstanding risks, $66.330.58, or an average rate 
on liability of about f/leen one-hundredths of one 
per cent! 

The Home insurance company, of New York, 
with five times the liability, $214,117,970, allow 
for this requirement $1,257,912-92, or nearly 
twenty times as much as the Lycoming Mutual, 
and all other sound stock companies in the 
same proportion. As this Muncy production is 
now solicting every class of risks and writing 
on specials at rates below those of very many 
experienced companies, it cannot be alleged 
that their forty-two millions at risk is of a class 
twenty times superior to the Home, a company 


which has for twenty years made a success of | 


underwriting. How, then, does Mr. Auditor 
Godman account for this large difference in 
favor of ‘‘old Penn ?” Are the people of Ohio 
so confiding, after their experience with ‘* mu- 
tuals” of former years, as to entrust their loss 
or damage from fire for one, three or five years 
to the security contained in five millions of notes 
scattered broadcast, and which, as is apparent 
from the forty odd thousand dollars assessed, 
due and unpaid, cannot be readily reached, and 
possibly never collected? 

Who will have any bowels of sympathy for 
the verdant holders of the flourishing lumber 
district’s representative’s policies when this levi- 
athan collapses, dissolves, and, ‘‘like the base- 
less fabric of a vision, leave not a note behind.” 

But such is life,—especially insurance life. 
No matter what, if it is only cheap! You may 
preach until you are hoarse; so long as such 


companies will continue to pay from 20 to 25 
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per cent commissions, and write at one per 
cent for five years, agents will talk ye innocent 


countrymen into the net. 


We here cannot make out from Ohio reports 
as much assets, independent of notes, as your 
Take auditor 
Godman’s report and see if you can figure up, 
including nearly $40,000 in agent's hands, less 
$7,700.99 doubttul (cheap enough at that if the 
balance is good) even $80,o00—actually availa- 
What a falling off is there, my dear SPEc- , 
TATOR, from over five millions down to $80,000. | 


June number shows. How is it? 


ble. 


What Mercury could stand this? ANON. 


FRAUDULENT APPLICATIONS. 
GRAND Rapips, Micu., F¥uly 9. 
To the Editor of Tue SPECTATOR: 


INSURANCE companies have very properly 
thrown around their policies many conditions 
to protect them against fraud; and yet the appli- 
cations of all fire insurance companies, so far as 
1 am able to judge, afford ready and easy facili- 
ties for gross fraud and deception. Now when 
competition is so strong, and rates, in many in- 
stances, ruinuously low, companies should in all 
honorable ways seek to guard against imposi- 
tion. And I think they will find it to their ad- 
vantage to examine the form of application now 
in use. In my opinion it is defective; particu- 
larly is it so from the fact that no witness to the 
signature of the applicant for insurance is re- 
quired. 


| 
|merit of these companies which throw in our 
face $18,000,000 capital. 





| (The foreign companies, respecting whose pre- 
|sumptuous claims and equally presumptuous 
performances our correspondent inquires, are 
entitled to just so much respect and patronage 
as they can secure so long as they truthfully 
| present their case; and no more. 1 ‘ 


| safer insurers tha 
| 


They are no 
many, or most of our own 
companies, despite the dazzling array of their 
unnumbered millions (gold!) and their unlim- 
ited assumption of all knowledge. Nv amount 
|of treasure, brains and eclat, in Europe, can 
avail for the protection of the American policy- 
/holder; and he is, therefore, shut up to the con- 
clusion that assets and investments HERE must 
|alone supply the basis of his confidence. And, 
blatant as are these foreign institutions, on the 
| subject of their plethoric treasuries at home, the 
| only practical test to be applied by our people 
is as to the amount of their American capital— 
jthe sum directly applicable to liquidating 
| promptly their liabilities among us. In our 
June issue we gave the official figures bearing 
upon this point, and showed that the several 
English companies, whatever they are at home, 
‘cannot be rated here at their own valuation. 
These are the figures representing the assets of 
the United States branches of these companies : 
| Imperial, $647.975; Liverpool and London and 
| Globe, $2,534,460; North British and Mercan- 
‘tile, $773,878; Queen, $299,666; Royal, 
$697.430.—THe SrecTraror. } 


Why so much care should not be taken in the | 


execution of an application as in that of any 
vther contract or agreement is a mystery. 
an application is taken, why not make it as 
nearly perfect as possible? If it affords no pro- 
tection to the company, and is to be considered 


‘‘only a mere form” as agents often state, why | 
Why not abandon the plan en- | 


take them? 
tirely? 

A recent case in Michigan has proven the ne- 
cessity for witnesses, and I trust it will awaken 
companies to a realization of ther position. In 
the case referred to an application was given in 
evidence by a company, and if it had been 
properly witnessed would have defeated the 
assured as he ought to have been. The agent 
through whom the insurance was obtained, tes- 
tified positively that the application was signed 
by the assured after he had read the contents; 
and yet he (assured) swore that it was not his 
application nor his signature, and actually pro- 


duced witnesses to prove that it was not his | 


writing! This is not a difficult matter, for 
where the genuineness of a signature is called 


into question, there are people who can, (or 


think they can, which is just as well, perhaps, | 


for they are willing to swear to it) very readily 
see that it is an imitation; and yet if there were 


no question raised about it no one would doubt 


its being genuine. Such is human nature! 


Between individuals this case would undoubt- | 


edly have resulted differently, but when the de- 
fendant was an ¢nsurance company it can readily 
be imagined what the verdict of the jury was,— 
against the company of course! Cc. 


THE PRESUMPTUOUS CLAIMS OF FOR- 
EIGN COMPANIES. 
Des Mornes, Iowa, F¥u/y 12. 
To the Editor of THE SPECTATOR: 


May I ask you what are the peculiar claims of 
British companies to the patronage of Ameri- 
cans. Take the Liverpool and London and 
Globe, and what are its peculiar merits? On 
{what does it base its pretended ability to take 
insurance at rates ruinous to all American com- 
anies as demonstrated by years of experience? 
Vhat indemnity is there in this company to the 
American policyholder? Indeed, what protected 
‘indemnity to even the British policyholder? 
| Upon what plan as a basis do they work in this 
| country? 


If 


THE CO-OPERATIVE PLAN IN FIRE 
SURANCE. 
DELAWARE, Fuly 13. 
To the Editor of Tuk Specraror: 


IN- 


I have received THe Spectator for July and 
have, as usual, examined its contents with plea- 
| sure and profit. I find that your attacks on the 
co-operative life insurance system are severe 
_and supported by facts and arguments strongly 
|put. And now, after a hasty examination, I 
find no comments on the co-operative fire con- 
cern in Chicago, the ‘** Republic.” Boasts have 
been made by that company that the opposition 
of THE SPECTATOR was to be stopped. How is 
this? Is Mr. Payson to run his company from 
one million, to two millions, then five millions, 
and now to ten millions of faper capital, and 
no one dare discuss the bearings of his action? 
Must no insurance surgeon enquire whether the 
thing has any back-bone? or, whether its rave- 
nous appetite for swallowing risks of all kinds 
is indicative of a good constitution and long 
life? Our Home, of Columbus, Ohio, is on the 
same plan. The evident bearings of the sys- 
| tem already cropping out, are two. 

1. A great reduction of rates for insurance 
| to its owners, principally on undesirable risks ; 
and 

2. Enormous profits to speedily fill the pock- 
ets of its lucky stock owners. 

The two don't work together generally. Rates 
are running down all over the east, more from 
| the incessant windy assertions of ignorant tra- 
| veling specials for these paper, capital insurance 
|companies than from any other cause. Is the e 
a future coming, or not? Cc. 





[Having fully exhausted the argument against 
the possibility of successfully establishing fire 
insurance companies on the co-operative plan, 
THE Spectaror feels that it can afford to await 
the progress of events for the inevitable vindi- 
cation of its predictions respecting the Republic 
company. THe SPecTATOR has never had but 
one opinion about that company, and the cor- 
rectness of its opinion, we think, will sooner or 
lately find abundant demonstration. The com- 

any will never achieve financial success until 
‘it discards the wretched theory that there can 
|be, in the existing state of things, any co-ope- 
ration between insurers and insured. Tue 





I am desirous of learning the real | Specraror. } 
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HOW ABOUT THE HOME OF NEW 
HAVEN? 


WE have received lately several letters from 


THE 


SPECTATOR. 


We, therefore, incline to believe that the Home, under 
its new regime, will be a short-lived institution; and that it 


is only a question of short time whether it will collapse 


| completely, or, expending the bulk of its assets in reinsur- 


agents of the Home insurance company of New Haven, | 


seeking information respecting the present status of that 
unfortunate company. 
ought to be able to advise its agents as to the condition it is 
in as wellas the course it will undertake to pursue, The 
solicitude of the agents to get the facts of the case from the 
only disinterested public authority proves either that the 
company is trying to deceive them, or that they—the agents 
—have very little confidence in what the company says. 
The following extract from one of the letters which we 


It would seem that the company 


have received will serve as a sample: 
—, Fuly 9. 
To the Editor of Tuk Spectator: 


* * * Twould like to ask you a question, which, if 
answered, shall be regarded sacredly confidential. How 
does the Home insurance company of New Haven stand at 
the present time? Do you think, with the reduction of 
capital to $500,000, the company will be entitled to public 
confidence? I represent the company here, and, of course, 
do not wish either to compromise myself, or do injustice to 
the company, and I have preferred getting reliable infor- 
mation, if possible, from a disinterested source. There is 
too much venom in thé articles to give much weight 
to what the editor (or the power behind him) says. 


Respectfully yours, 

To which we replied, substantially, that our opinion is 
very positive that the company is no? entitled to public 
confidence; and tor these reasons : 

1. The career of the company has demonstrated its in- 
capacity to afford desirable, or even trustworthy, guarantees 
of indemnity. 

2. The officers, with a full knowledge of their liability on 
outstanding policies previous to the recent reduction o, 
capital, underestimated the adequate reinsurance reserve, 
and did so wilfully, in order to deceive the company’s 
stockholders and agents in regard to the real condition ‘of 
the company. 


ing its risks, retire with some remnant of honor from the 
field in which so long it has fought against fate. 





THE LATEST FREELOOTER ON THE 
RAMPAGE. 


WE hoped never again to soil our columns with 
any reference tothe Lamar insurance company of Chicago— 
that huge wildcat which we so tenderly tried to choke in 


the May number of THE Spectator. That we were right, 


| both in our premises and conclusions, at that time, has been 


3. Judged according to any correct method of reserving | 


unearned premiums, the company’s reduced capital would 
be impai 





ed more than twenty-five per cent. 

4. Rates of insurance are now so low all over the country 
that the company cannot hope to retrieve its misfortunes. 

5. None but prosperous companies deserve public patron- 
age. 

There is scarcely a shadow of doubt that, in making up 
the report upon which was based the reduction of the com- 
pany’s capital, no adequate provision was made for the 
company’s outstanding liability upon unexpired policies 
In their natural anxiety to palliate their misfortunes, the 
officers and committee of investigation threw as roseate a 
hue upon the matter as they could; and, having apparently 
predetermined that $500,000 should be the figure of the 
future capital, they shaped their report accordingly. And 
yet, even by means of the most transparent cookery , wherein 
high estimates bore a noticeable part, they succeeded ia 
showing only $504,207.44, or $4,000 more than the $500,000 


they were anxious to show. Even if the statement were 


every whit trustworthy, it was a very close shave thus to 


cut down only to a point where a single day’s av erage 
losses would lead to an impairment of even the reduced 
capital, 

But in order to prove their possession of the $504,207.44 
reported, the committce had to manipulate facts as well as 
figures with respect of the reinsurance reserve. 
naively put at $480,000. 


This they 
When it is considered that the 
company did a business of over $2,000,000 in 1869, and that 
probably two-thirds of that amount was still outstanding 
at the date of the report; and also in view of the fact that 
the company, in its sworn annual statement tothe New York, 
Massachusetts, and Ohio insurance departments, rendered its 
reinsurance liability at from $620,000 to $672,000, it is clear 
that the $480,000 reported by the committee in June was from 


$120,000 to $150,000 too small. Calling the reinsurance 


$600,000—which we think a too favorable estimate—it will | 


be seen that, instead of having $504,207.44 of net assets, the 


Hfome had only $384,207.44; and that, in the interests of 


truth and justice to all concerned, its capital might better 
have been placed at $300,000. 


proved by the republication of our article on ‘‘ The Latest 
Freebooter,” by some sensible party, for general circulation 
at the west. This republished article appears to have inter- 
fered with the schemes of the Lamar people, and has drawn 
out the following epistle from the company’s new secretary: 


LAMAR INSURANCE COMPANY, /} 
Cuicaco, Fuly 11.5 
S. D. Fisuer, Atlanta, Ill. 

Dear Sir:—Your esteemed favor of Sth inst., duly to 
hand, with copy of the “ Latest Freebooter” circular, all of 
which has attention, You may be aware that THE SPEc- 
TATOR is run mainly in the interest of eastern companies, 
who find their business gradually dropping off, under the 
operations of the confederative system ; come they make use 
of all sorts of abuse to break it down. The result of such 
circulars is to provoke inquiry into the truth of the charges, 
and we are entirely content to have such inquiries made. 
This circular is doing us good rather than otherwise, and 
we make no effort to stop its distribution, consoling our- 
selves with the reflection, that “it is only at fruit trees the 
boys throw stones.” Yours truly, 

(Signed,) Wo. S. GoopELL, Secretary. 


We can understand why Mr. Goodell is so prompt to de- 
fend the company which gave him a $7,500 berth, when he 
deserted that sinking ship the Home of New Haven and 
turned his back on the $4,000 a year paid him for his share in 
But we doubt if Mr, 


Goodell will give the Lamar guid pro guo in this transac- 


the scuttling which wrecked her. 


tion. Still our quarrel is not with individuals, but against 
the organized deception of this co-operative plan and all its 
devotees. The system is simply a euphemism for stealing, 
and as such we are bound to oppose it. 

Now this imitation insurance concern, the Lamar, of 
Chicago, has recently emitted a financial statement, in which 
will be found these three items: 

CHARTERED CAPITAL FIVE MILLION 
LARS. 
SUBSCRIBED CAPITAL STOCK May 13, 1870, $1,924,450. 


DOL- 


Capital Stock paid up in Cash, $206,031. 
What a falling off is this! 


down to $206,000! 


From $5,000,000, tapering 
And alittle application of practical busi- 
ness sense will taper the thing down to a still finer point. 
OF the $397,487.71, reported by the Lamar as its assets, 
$178,858.50 will be seen to be stock bonds which are uf myth- 
ical value, represented as installments due on subscrip- 
tions ; $101,700, loans on real estate, which are for the ac- 
commodation of stockholders; cash in hands of agents, al- 
ways a dubious and suspicious asset, $18,066.90; “‘ due com- 
company on account” (whatever that may mean), $9,271.11; 
bills receivable, for what we know not, $22,124.12; personal 
property,(whose and what ?) $11,500.91. Here are $323,454.64, 
which we would not estimate worth 25 cents on the dollar, for 
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company which require a little more notice from us, and 
which demand District Attorney Garvin’s immediate atten- 
tion. 

The Mutual Guaranty announces Gen. Heintzelman as 
its president, General Rosecrans as one of its trustees, and 


| numerous respectable United States senators and represen- 


| tatives as references and sponsors. 


It may be that the two 
generals and Senators Sumner, Wilson, Sherman, Anthony, 
Cameron, Hamlin, etc., etc., are convinced of the honesty 
of the scheme to which their names are attached as indors- 
ers; but we take the liberty of doubting whether these 
gentlemen, including President Heintzelman himself, know 
anything about the scheme they thus ask the public to sup- 
port. 

At any rate, even in despite of the Mutual Guaranty, by 
which these officers and senators whitewash one another, 
we denounce this co-operative concern as a swindle and a 
delusion of the worst kind. It is wrong in its premises, 
and must, therefore, be wrong in its conclusions, Its 
promises are founded on fallacies, and must, therefore, be 
deceptive as to their final fulfillment. The company’s 
principles are unsound; its practice, consequently, must 
prove pernicious, 

From a lithographed circular issued by the concern, we 
extract the following : 

“The compensation to agents is 33 1-3 per cent of initia- 
tion fees on 1,000 or less policies in any one year, or 40 per 
cent of initiation fees on 1,000 or more policies in any one 
year, and where the number of policies reaches or exceeds 
3,000 in any one year through any one agent, the association 
will allow to such agent, ‘in addition,’ 40 per cent of the 
annual renewal fees on all policies kept in force through 
any one year. 

** You'll readily see that, if it is expedient for you to have 
such parties as you may deem proper to canvass your 
locality and vicinity, and to have applications daily or 
weekly forwarded through you to this office (you being at 
liberty to allow to canvassers whatever percentage you see 
fit), you may derive an income of many thousand dollars 
per annum, and greatly benefit your friends and other 
worthy people.” 





Now, all this is, on its very face, evidence of clap-trap 


The idea of prostituting the sacred name of 


and humbug. 
life insurance to the purposes of this wildcat scheme is 
simply sacrilegious, 

As to the company’s plan of operations, it is noteworthy 
that it goes beyond co-operative concerns of the average sort 
in not having any fixed number of members in a class, and 
in guaranteeing a specific sum of insurance, instead of the 


| amount realized from the assessments made upon any one 


class, 

This is a feature of co-operation equally new and fal- 
lacious. No company formed on this plan can safely or 
honestly guarantee fixed sums, or operate upon irregular 


numbers in the several classes of subjects. The co-operative 


scheme is a losing one essentially in its most favorable and 


any practical purpose in transacting the business ofinsurance | 


But calling the aggregate worth that amount, or $80,863.66, | 


we find that the real cash or realizable assets of the Lamar, 
of Chicago, are $130,829.82 or about $70,000 less than the 
sum pretended to have been paid up incash. And from this 
sum $5,820 of unpaid losses ought to be deducted; but we 


won’t insist upon figuring these assets entirely out of sight. 


All this is the result ofa year’s work; nearly two millions | 


of stock subscribed; $206,000 capital paid up, and about 
$136,869 left on hand. Another year of equally striking 
success will be the death of the concern. And then, where 
will Mr. Goodell get his pay for tilting against THE Spec- 
TATOR? Thrice is he armed who hath his quarrel just, but 
the champion of a wild-cat co-operative, when he gets into a 


fight, commits suicide instead of murder. 





A PALPABLE SWINDLE. 


IN July we referred briefly to the Mutual Guar- 
anty Life association of New York as the newest co-oper- 


ative raid upon the public. 


There are features about this | 


most systematic form; but in the haphazard and disjointed 
shape here presented, it is a swindle inevitably from the 
outset, 

Again, the company’s publications harp upon an ** author- 
ized capital” of $250,000, and make very liberal promises 
based thereupon. Inasmuch as the concern has no 
capital, no matter how much it may be authorized to have, 
we are inclined to think the very ventilation of the subject 
in this questionable shape a mere dodge to make people 
believe that the company is really capitalized to the amount 
of $250,000. 
tences are censurable, and open to the suspicion that those 


All such capers upon the edge of false pre- 


thus indulging are intentionally deceiving the public. 

As a specimen of this sort of thing, commend us to the 
Mutual Guaranty Life association; and may District At- 
torney Garvin favor it with a swift passport to oblivion! 





THE LYCOMING MONSTROSITY. 


Victor HuGo’s cuttle-fish was not a circum- 


stance to that Muncy monster whose length of arm and 


| power of suction are becoming more and more manifest as 


its character becomes known. Recently has appeared an 
official presentation of the condition or rather the pretensions 
of the Lycoming Mutual, in which the accumulated aggre- 
gate of assets, falsely so called, is put at $6,112,639.15. Of 
this respectable sum, $5,799,983.75 represents a ton or so of 
waste paper y’clept premium notes, and which these opera- 
tors upon the credulity of the public persist in calling val- 
uable assets. As well might any company manufacture an 
equal quantity of the same sort of “queer,” and, including 
it in the assets, attempt to convince the insuring puble 
that a “‘ Nonesuch Underwriters’ agency ” had dawned upon 
the world. 


This particular false pretence is one which deserves 
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fs | 
squelching without delay. The ring of speculators, who are 
pushing its fortunes at present, aim at pretty general exten- 
sion of agencies and are certainly to be accredited with con’ 
If 


this were openly done by a partnership firm, avowedly pros- 


siderable energy and a measurable degree of success, 


ecuting the gift-enteprise business, it might be comprehended 
and circumvented with happy despatch. But while the part- 


nership is concealed beneath a corporate name and charter, 
we are compelled to denounce the whole concern as a finan- 
cial kite, sailing serenely ina sky of its own making and 
sustained by wind of its own production. Hailing froma 


place nobody ever heard of; with a board of directors whose 


most notable member must be one Mark Halfpenny ; officered 
by Bowmans and Chamberlins, who also run the principal 
agencies; able to show less than five per cent of cash for its | 
boasted heap of assets; acknowledging an excess of $75,000 
of losses over the premiums of the past year; and dependent 
upon the mimicry and mystery of mutuality for the only | 
the 
Muncy Mutual of Lycoming looks to us like a specimen of 


figures which make any display in its statements; 


financial flatulency of the most fragrant sort, and deem it 
our bounden duty to supply such ventilation as may prevent 
the public from being stifled. 

The 
of debility, and latterly its lingering life has been of the 


mutual insurance sys m has long been dying 
gasping kind, The time has passed away for attempting 
to foist its fog yish and fallacious methods upon a generation 
of earnest, practical ‘men, and, certainly, such a hybrid as 
the Lycoming need not hope to turn aside the course of des- 
tiny. Ifthis hermaphrodite is admitted to the position it 
seeks to attain, and its efforts to cultivate the insurance field 
without regard to rules or rates are to be successful, it is 
evident that the legitimate companies are not what the 
public want, but that frauds and shams are nearer the popu- 
lar taste. If, as in New York, this mongrel can fill its reg- 
isters with spicy special risks at absurdly low rates,—taking | 
in one case eight per cent hazards at two and a half per | 
cent,—the fact argues little for the judgment of a public 
which demand and accepts cheap insurance and no security 
nseparably united in a s ingle policy. 





. “2p _ = 
COOPERATIVE DRIVEL. 

** We live in a progressive age; the world is teeming with 
new discoveries; the arts and sciences are advancing in 
rapid strides; the march of improvement is onward toward 
the goal of serpy and man hath sought out many in- | 
ventions to benefit Ais creature man,” etc., etc., ad nauseam. 

The above specimen of “ high-daddy” literature comes 
out of the prospectus of a fledgeling co-operative swindle, 
called the North American Mutual Benefit company, of De- 
troit, Mich. Independently of the fact that the issue of a 
business document, thus prefaced, proves the concern to be 
underthe management of an inarticulate ass, we have suffi- 
cient evidence, in the plan of the company and its composi- 
tion generally, to denounce it as an organized scheme for | 
picking the pockets of whomsoever may fall within its reach. | 


The official staff and directory of the ‘* company,” is made | 
up of men who are reputed to know something about keep- 


ing a hotel, bossing and bursting wild cat fire companies, | 


retailing whisk 7, marrying overmuch, and inhabiting houses 
of correction ; but as these accomplishments and experiences 
are not usually essentials in graduating the higher sort of 
underwriters, we cannot help commiserating in advance 
any of the victims of this palpable snare. The “ man” who 
hath sought out “this particular” invention to benefit his 
” will have to put through his philanthropic 
job without help from THe Srectrator. 

It is a refreshing thought, however, that the kind of spawn 
produced by the co-operative scheme furnishes the best ex- 


** creature man 


position of the plan itself and gives reasonable promise 
that the of the 


whole co-operative delusion at its real worth—whether its 


people will yet make a _ valuation 


exponent is a $5,000,000 bladder or a two-penny village 


swindle. 





ILLUSTRATED PAPER FOR) 
POLICYHOLDERS. 


THE 


Tue HEARTHSTONE has found its way into the 
most decided favor, and its popularity has more than ex- 
ceeded the most sanguine expectations of its projectors. 
When the first number was issued it was thought that the 
sale which it received was pretty flattering; but it was not | 
thought that the second number would create a demand of | 


more than twice as many thousand copies. The publishers 


| 


were well satisfied with the plan of the periodical, and were | 


| articles from several very distinguished writers. 


| nies have an interest 


fying to experience. 


THE 


SPECTATOR. 


certain that it would come in time to bea great success. That 
event it seems has already been attained, One press has 
been kept constantly occupied in filling orders, from the 
day the second number was issued; and we presume it will 
be similarly engaged until the next issue is ready. 
third number it is intended to make as far superior to the 
second number as that was tothe first. It will be issued about 


the first of September, and we have already in hand for it | 


Others are 


| in course of preparation, 


We are glad to see that Tue HEARTHSTONE meets with 
appreciation abroad, In England, particularly, it is very 
highly spoken of ; and in England they resort much more to 


the use of canvassing literature than they do here. 


A very large number of the best working men and most | 
successful agents in this country are using THe HEARTH- | 
STONE, and among these the opinion as to its merit is unani- | 


mous. Several of the companies, too, have followed it from 
the outset with increasing orders, and have deelared their 
intention of employing its valuable aid to a very consider- 


able extent. 





THE FALLACIES OF CO-OPERATION. 
Tue many readers of THe Spectator who 
have written us within the past few months, and called our 
attention to the co-operative swindles which have sprung up 
so rapidly throughout the country, will peruse with interest 
and pleasure the very able article which Hon. Elizur Wright 
has prepared expressly for these columns on this subject. The 
argument which he furnishes is so plain, and the explanation 
of the fallacy on which these deceptions are based is so 
clear, that any reasoning mind will readily understand the 
enormity as well as the barefacedness of the wretched 
fraud which has imposed on so many of the credulous. This 
lucid demonstration by so eminent an authority cannot fail 
of reaping good results, as it will prevent many a poor man 
from permitting himself to be plucked of his hard earned 
savings. The motive that actuates the victims of these 
swindles in each case is the laudable intent to throw a 
barrier of safety between those near and dear to them and 
privation; and when it is seen that these affairs are delusive 
swindles, projected by ruthless and worthless social vam- 
pires, deception will cease, and co-operation will perish. 
We have republished this article in neat pamphlet form, 
and will supply orders in any quantity at the uniform rate 


of $10 per 1,000 copies. 





THE LESSON OF LOW RATES. 


Tue fire on the 15th of July, which destroyed 
the Meriden Brittania Works, burned a $200,000 hole in the 
assets of the insurance companies. In various sums, rang- 
ing from from $2,500 to $75,000 each, some twenty compa- 
in this disaster. A majority of these 


served-right sufferers are non-agency companies in New 


| York and Boston, whose astute officers accepted a broker’s 


word for gospel and wrote the risk for go cents per $100, in 
he face of the fact that $1.25 has been its ruling rate, and at 
very low premium at that. It is noticeable that the princi- 
pal agency companies of the country of good reputation 
are not advertised among the losers by this fire; which 
shows that the other companies snapped up this risk without 
regard to rate, but merely to keep their wheels from rusting. 
Nor could the companies formerly carrying the risk, ata 
comparatively rational rate, be seduced suddenly to remain 
upon it atthe absurd premium of go cents. A few more 
lessons of this sort will illustrate the usefulness and neces- 
sity of reviving the National Board, better than all the 


| printed or verbal arguments in the world, The want of the 


times, evidently, is common sense; and this the fraternity 
will obtain by a process of fire-branding by no means grati- 
But it will have a lasting result. 





THE PUBLISHING ITCH. 

Wovu cp it not be well for the parent offices to 
take some steps to kindly check their general agents and 
superintendents in the matter of publishing papers, etc, 
which often neither reflect credit upon the companies issu- 
ing them nor conduce tothe advancement of their business ? 
Every month showers down upon us heaps of this life insu- 
rance literature—most of it mere twaddle, much of it libel- 
ous, none of it really calculated to popularize the science. 


This kind of thing ought to be stopped; it is a leak in the | 


The | 


| ArnITHUMETIC, still continues unabated. 
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treasure boxes of the companies which should be promptly 
plugged. As for allowing general or local agents to runa 
paper, at the expense of money and credit to the company 
which must father it, the idea ought to be dismissed forth- 
It is a delusive notion that such schemes pay. And 
we the that the last of Tue 
HEARTHSTONE, issued by the publishers of THe Srecta- 
ToR, did more for lif(nsurance in this country and for the 


with, 


venture assertion edition 


companies circulating it, than all the general agent, or com- 
pany papers printed during the year. This too, without 
slandering, libelling, or depreciating any individual insti- 
tution, 





COMBED OWT. 

Licut is breaking on the minds of the gentle- 
men in charge of the several state insurance departments, 
with respect to the wretched subterfuge called co-operative 
life insurance. New Hampshire has routed these pestilent 
prowlers out of its borders; Illinois has begun the good 


work of squeezing them to death; California is now worry- 


ing ten or dozen of the vermin through the medium of the 
attorney general’s fine-tooth comb; and the Ohio auditor 
is sufficiently alive on the subject to admit into the last re- 
port, the following neat tapering off at the end of a para- 
graph about co-operatives: ‘A more transparent delusion 
and snare for the unwary and the ignorant could scarcely 
be imagined.” 

New York, alone, sleeps over the subject. These creatures, 
stirred out from their lurking places elsewhere, have set- 
tled down in the Empire State, as yet without being disturb- 
ed, Will not District Attorney Garvin exercise his author- 
ity to start these villianous schemers upon their pilgrimage 
to some other locality where, at least, there is no insurance 


department to be scandalized by their presence ? 





THE NEW INSTRUCTION 


FOR LIFE AGENTS. 


MANUAL 


IN reply to many inquiries, the publishers are 
now enabled to state that The New Instruction Manual for 
Life Agents, which was announced several months ago, is 
nearly completed, and will be ready for sale about Sept. 15. 
It is intended that this work shall supply the want, which 
has thus far always existed, of a full, clear, and compre- 
hensive guide to every person who may desire to become 
acquainted with the principles and practice of life insurance 
This work has long been in course of preparation, and its 
preparation has not been laid out without frequent consult- 
ation with, and advice and suggestions from, many of the 
ablest and most practical minds known to the business. 
The Manual will, of course, be eagerly sought after; and 
we mean that it shall answer fully the expectations which 
have been formed concerning it. 





BROKEN GLASS. 

Tue Great Western Fire Marine and Plate 
Glass insurance company, whose brief existence has been 
the subject of two or three exclamations of surprise on the 
part of Tue Srecrator, has at length come to grief. The 
auditor of illinois who, evidently, got his inspiration from 
our columns, has swooped down upon this organized in- 
famy and wiped it out of life. As an illustration of the way 
in which companies are born, right under the nose of the 
state auditor aforesaid, we may mention the fact that two of 
the directors of this Plate Glass concern recently refused 
payment of their notes given in its favor, upon the ground 
that they had been deceived into a connection with the swin- 
die and decoyed into giving notes for which no value 
had been received. 





THE LIFE AGENT'S ARITHMETIC. 


Tue sale of Maurice’s valuable Lire AGENT’s 
We shall, in a few 
weeks, go to press with a new and enlarged edition, con- 
taining many additional points, and tending to complete the 
guidance through the intricate path of symbols which have 
always been a puzzle to the great mass of life agents. There 
is no doubt of the great value and usefulness of this work 
of Maurice. It has received repeated commendation, and 





is 
a 


aa 





+e 


IIo 


we believe it to be just as useful to an agent as his rate 
book, See advertisement. 





MEDICAL EXAMINATIONS FOR LIFE 
INSURANCE. 


Tue sixth edition of that valuable work, by 
Dr. J. Adams Allen, entitled MepicaL EXAMINATIONS 


FoR LiFE INSURANCE, is just off the press, and ere this the | 


many orders which have accumulated for the book will 
probably all have been filled. No examiner who wishes to 
do his duty faithfully and well, in these days of sharp com- 


petition and greedy rage for commissions, should neglect | 


to avail himself of its wise and infallible instructions. See 


advertisement. 





THE POLICYHOLDER'S POCKET 
INDEX. 
A NEw and revised edition of that splendid 
canvassing document, THE PoLicyHOLDER’s INDEX, has 
just been issued from the press, and is now ready for dis- 
tribution. The new edition is more complete than those 
which have preceded it. The liability, and cash and note 
columns have all been filled out; and the various ratio 
columns have been revised and made as correct as it is 
possible to render them. Every agent should have this 


document. 





THE IMPROVED EXPIRATION RE- 
GISTER. 


Tue attention of companies and agents is di- 


rected to the fact that we have just completed a new edition | 


of Tue Improved Expiration Register. This register was 
prepared long since on a plan whose simplicity and thorough- 


ness have broughtit into general use. We are disposing of 


large quantities of the work, which we regard as indispen- 
sable by any systematic or considerable agency. See ad- 


vertisement. 





PROOFS OF LOSS. 


A NEw edition of the improved form of blank 

for proof of loss for the adjustment of fire insurance claims, 

has just deen issued from THE SPECTATOR PREsS. 
Handsomely printed, with ornamental title on a superior 


quality of paper, these blanks will be sold at $5.00 per 100 | 


copies, or twelve for one dollar. 


The blank is applicable to any case, locality or company. | 





THE SPECTATOR LEAFLETS. 


Tue sale of THe Spectator Leaflets con- 
tinues ata rapidly increasing rate. And the best proof of 


their value is that those who have ordered of them are con- | 


tinually calling for fresh supplies. There is nothing like 


printed common sense as an aid to oral argument. 





Gossip of the Month). 


In a letter from a correspondent in a far-west | 


town occurs the following : 


«I have a good joke on the agent of the Life Association | 
of America. He visited a neighboring town,—fare over and | 
return about $25. He took one application, cash down, got | 


into a friendly game of poker with the ne and paid, 
in the course of events, all the money back again,—a strik- 
ing illustration of the Life Association’s motto *‘ Keep your 


money at home.” Wonder if they will quote that as a one | 


hundred per cent dividend |” 

It is not for us to say that the creature thus neatly gibbeted 
is a fair sample of the agency staff of the company named; 
and the actuarial problem propounded by our correspondent 
ought properly to have the benefit of solution at the hands 
of the company’s $20,000 consulting actuary, Hon. Wm. 
Barnes. 

The * joke,” however, is one of most serious characteris- 
tics, in the light which it throws upon the habits of some 


agents and the glimpse it reveals of the possible receptacle 
of mavy &c Mpany’s missing funds. These poker-playing 
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| agents are sure death to any company’s reputation, and their 
| 
| 


| course is almost certain to entail financial loss, as well, 
If there were only an agency bureau, to which all these | 
lapses from propriety and integrity might be reported, the | 
| business would surely be the better for passing their names 
around, For without going into acard-playing controversy, 
we take it for granted that no respectable company could feel 
safe in trusting its funds or its character in the hands ofa 
man openly and habitually addicted to gambling. And, yet, 
we happen to know there are companies whose interests are 


confided to just such men. 

Of the Life Association of America we can only say thay 
we are not surprised that one of its agents has caught con- 
| tagion from the company and in a quiet way has tried the 
| same game of bluff which his principals have extensively 
and noisily been playing with the public at large. 


In ouR June issue we called the attention of the 
New York insurance department to the existence and ac- | 
| tivity of certain co-operative concerns in the city of New 
York and urged prompt action by the superintendent 
with reference to their utter rout. The seed thus sown has 
germinated,with every prospect of producing a fine crop. As 
the result of our public gibbeting of these mischievous 
schemers, and of our subsequent pursuit of the matter by 
means of correspondence, we are now able o lay before our 
| readers the following letter, transmitted by Superintendent 
Miller to District Attorney Garvin, which we trust will 
prove a foreshadow of disaster to the pestilent brood of 
insurance swindlers at whom it is aimed. 

Our only regret, in this connection, is that so much circum- | 
locution and delay should be requisite for the extirpation of 
these prowling wolves. But this is the fault of the law, and 


until amended (as it should be as soon as possible), the 


| superintendent will remain powerless to put these pests to | 


death at a single pinch. 
The letter, referred to, is as follows: 
INSURANCE DEPARTMENT, ALBANY, Fune 28. 


SAMUEL B. Garvin, Esq., District Attorney for County of | 
New York : 


DEAR Sir: The superintendent has received several com- | 
pe from various parties that **the Mutual Guarantee 
-ife association,” located at 98 Broadway, New York, and 
“*the New York Plate Glass insurance company,” located at 
194 Broadway. New York, are each receiving applications 
for risks and issuing policies of insurance,—the first for in- | 
suring the lives of individuals, and the second for insuring 
plate glass of every kind,—in violation of the provisions of 
chapter 463, laws of 1853 as amended, entitled * An act to 
provide tor the incorporation of life and health insurance | 
companies and in relation to agencies of such companies.” | 
The above named companies have not been organized by 
this department, and have not complied with the provisions | 
of said act by making the requisite deposit of securities and 
receiving the certificate of the superintendent authorizing 
them to commence business. The superintendent has also 
been informed on good authority that *‘the Mutual Benefit 
Life insurance company, of Hartford, Conn.” and * the 
| Commonwealth Cooperative Life insurance company,” of 
Pennsylvania, have established agencies in the city of 
New York, the former at No. 202 Broadway and the latter at 

No. 138 Chambers street. 

Neither of these companies have made application to this | 
department to transact business in this state, and have not 
been furnished with any certificate of authority from the su- 
perintendent authorizing them to transact the business of | 
insurance in this state, as provided by section 14 of the | 
above named act as amended. The superintendent respect- 
fully requests that you will ascertain if the complaints to 
this department in regard to the illegal transaction of busi- | 
| ness by the above named companies or the agents of such 
| companies are correct and true, and if so, to take the neces- 
sary and proper steps to prevent the continuance of such 
illegal business, and, it necessary, to prosecute the persons so 
violating the insurance laws of this state, as specially | 
provided by section 18, chapter 463, laws of 1853, to which 
you are respectfully referred. 





Very respectfully yours, 


(Signed,) Geo. W. MILLER, Superintendent. 


WE took occasion not long ago, to apply the 
proper remedy for the preposterous bloating of the Lycom- | 
ing Mutual Fire insurance company of Muncy, Penn. By | 


relieving the company’s figurative display of assets from the 
superincumbent weight of manipulation, to which they had 


| been subjected, the mountainous mass ($5,417,593.44) be- 


came the veriest molehill ($120,600.73). Thus taken down, 

shrunken into its elementary components, the Muncy mam. | 
moth, no longer to be looked upon as likely to monopolize | 
the insurance business of the country, might have gracefully | 
subsided into a modest mouse, and been content to gnaw 
away for a livelihood within the limited sphere to which the 
eternal fitness of things entitled it. But the company still 


keeps up its show of mythical millions of (very) gross 
assets. Instead of carefully cultivating the small patch to 
which its meagre amount of cash should limit it, the com- 


| consistency. ‘* The Equitable,’ 
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pany seems to think its field is the world, and its officers 


would rival Alexander in their efforts to compass an univer- 


| sal conquest. 


Before, however, this overgrown mutual fills the earth 
with its glory, it may not be amiss to suggest that its am- 
bitious splurgings are likely to be profitable only to one in- 
dividual, whatever may be the result to the world at large. 
It is generally believed that the secretary receives one dollar 
Sor every policy issued by the company. If this is true, the 
the secretary certainly has a very good thing of it, so long 
as the general public can be fooled into making this little 
contribution towards the enshrinement of modest merit. In 
the light of this interesting circumstance, it is easy to un- 
derstand why the Lycoming has so suddenly sprawled over 
theland. The same fact also sufficiently accounts for the dis- 
satisfaction manifested (in one quarter only) at our inter- 
ference to post up the public and, if possible, put an extin- 
guisher on this infinitessimally little game. 


WE learn from a ciicular issued, on June 21, 
from the office of the Life Association of the South, that the 
directors of that company have effected a reinsurance ot 
their policyholders in the Equitable society. Upon what 
terms that business has been transferred is partially revealed 
in the following extract from the company’s circular: 

“The Equitable is a mutual company, and agrees to carry 
out the promise that your dividends shall commence after 
the second year, which, of necessity, must be larger than 


they possibly could have been with us, from the fact that you 


will get rid, in that company, of a /arge part of the heavy 
death-rate which we had already incurred, and which now 
falls upon the stockholders alone, 

“Whilst the Equitable is an al/-cash company, it yet 
grants to those of our policyholders who have taken the one- 
third loan, the right to renew their policies on the same 
terms, and at rates corresponding to our tables. In order, 
however, to secure larger dividends, we would suggest that 
you pay your premiums in cash. But this is a matter for 
your own election, as the right torenew your policy with 


| the one-third loan is guaranteed to you.” 


We quote the above extracts to remark an apparent in- 
? we are told, ‘is a mutual 
company”; yet ithas undertaken the reinsurance of these 
southern risks at lower rates than those which are charged 
to its other members ; moreover, ‘* the Equitable is an all-cash 
company "; yet it will grant to these new southern members 
a loan of one-third of their premiums! Here is a contra- 
diction here which we would like to get explained. 
Possibly it is a mistake which would not have occurred but 
for the recent absence of Vice-President Hyde, whom we 


| advise to look into the matter of that “ heavy death-rate ” 


which is also spoken of in the southern company’s circular. 


WE are glad to record the conversion of one 
insurance president in Ohio, from the pestilent heresy 
which overspreads that state, on the subject of stock notes as 
capital. The Queen City insurance company of Cincinnati 
retires from the field, having re-insured its outstanding risks 
in the Citizens insurance company. This course was the re- 
sult of the president’s refusal to serve the Queen city any 
longer except upon the condition that the $74,000, which made 
up three-fourths of its so-called capital, should be at once paid 
up. The stockholders not being disposed to hear with that 
ear, (as the French say), the company goes into liquidation. 
How much longer the puppets, who play president over 
these stock note shams in Ohio, will keep up playing at un- 
derwriting and deceiving the public, is a question whose 
answer depends simply upon the amount of honesty and 
brains belonging to these make-believe officials. The ‘ very 
hard cash’ of the new Andes company furnishes a million 


| sound reasons why every one of these stock note concerns 


should either collect in the funds or get out of the way, 
Who can say that will not be the result of the new organiza- 
tion at Cincinnati, in prying open the eyes of these blind 


automatons, 


WE dislike, generally, to reproduce any of 
the flattering testimonials which come to us, in almost every 
mail; but the following, from a gentleman, now traveling 
in Europe, who has achieved a distinguished success as a 
solicitor, seems to deserve publicity as reflecting from a 
foreign source something of the superior reputation which 


| THe SPECTATOR enjoys at home: 


LONDON, Fune 29. 
To the Editor of Tue Spectator: 
Here’s a compliment for you * of the first water.” Asking 


| the other day, at the office of a prominent London insurance 


journal, to see copies of any American insurance papers 
the office might contain, the editor handed me several, and at 
last, producing a copy of THe SpeEcTATOR, said, with very 
decided emphasis: * There is THE Spectator, and J don't 
hesitate to say it is decidedly the ablest and most interest- 
ing insurance journal that comes to this office from any 
guarter. 1 don’t know you, sir, and I don’t know the 
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editors r, but that is my opinion of Tue Srec- 


TATOR.’ 


of the paps 

It would be downright injustice to withhold so honest a 

a compliment from young men who have battled so pluckily 

for their success, 
I hope it won’t hurt you. Yours respectfully, 

VIATOR. 


SomE ‘‘ promoters,” in Chicago, have stolen 
the name of the £tna, of Hartford, and 


a co-operative delusion upon a capital of 


are at work or- 
yganizing $ 200,000, 
to be increased to $1,000,000. If this is not making use of 
the celestial livery to serve the devil of co-operation in, we 
know not how otherwise to characterize it. 
the language 
for companies leaves these men without excuse for invad- 
ing the rights of an honorable and popular institution. and 
clinches, beyond controversy, the accusation that their mo- 
We 


bantling 


tive is one of deception. are sorry to know that one of 


of this is a life insurance agent. 


the 
What experience his agency for a 


sponsors 
life company has given 
him, wherewith to undertake fire underwriting, passes our 
investors who throw their 


comprehension; nevertheless, 


money into the crater of this new A£tna cannot reasonably 


expect to prevent its being burned up. 


Tue United States Life, of New York, 


certain amendments procured at the recent session of the 


among 


legislature, has the following provision in its charter: 


** Any policy in said company in favor of a married woman, 
or of her and her children, or assigned in her, or her and 
their favor, on the written request of said married woman, 
duly acknowledged before a commissioner of deeds, or other 
officer authorized to take acknowledgments of deeds in the 
same manner as is required by law to pass her dower right 
in lands of her husband, and on a written request of the policy- 
holder, may be surrendered to and purchased by the said 
company, in the same manner as any other policy.” 

The above appears to be the ingrafting of a privilege upon 
the charter of the company named, which is unusual if not 
unique. There certainly is no good reason why policies of 
the kind described should be considered or treated as unpur- 
chasable by, and unassignable to, the company issuing them. 
Nor is there any sense or justice in making them any longer 


remain outside the pale of surrender values. 


capital of the 
Weare 
in a position to pronounce this rumor wholly and utterly 
false. On the 14th of July the company, through its officers, 
made oath to the state auditor of Ohio to the absolute owner- 


Ir has been rumored that the 


Andes company at Cincinnati, is not paid up in cash ! 


ship of one million dollars in cash, bonds, and mortgages 
in the following proportions. 
cecccces $582,244.81 
1,454.52 
37,279-57 


Cash in Cincinnati banks.. 
‘ash in company’s safe 
U nited States and municipal bonds. 
Bonds and first mortgages in real est: ite (worth 








and I send it to you precisely as uttered. | 


THE 


SPECTATOR. 


very solidly founded in truth. A circular of this fra- 


gile creation, represents it as having $200,000 capital; 
names as its officers persons ‘to fortune and to fame 
unknown”; and modestly hints at its * fifteen directors,” 


who evidently are content to veil their philanthropy upon 


most scriptural principles, not one of them allowing his 


name to be ventilated. 
on broken glass, etc., etc.; but. inasmuch as the company 
hasn’t capital enough to purchase putty, much less provide 
indemnity for shattered panes, we dismiss it to contempt, in 


the hope that Mr. Miller will stop this glass-blowing per- 


| formance without further ado, 


The fact that | 
is still rich enough to supply original titles 


Chicago 


$1,023,323). -- 000s ececcccccose ecvcde eocccecs ° 379,029.80 

$ 1 ,000,000.00 

And the correctness of the above statement has been cer- 
tified by the state auditor of Ohio, who made a personal ex- 
amination of the company’s assets and must certainly be 
credited with knowing whether or not he was telling the 


truth. 


Tue National Life, so called, of Chicago, 
seems to be pushing its adventurous career by every species 
It promises “ low rates and 
ignorant, of the 


capital stock of $250,000, 


of fraudulent false pretence. 
perfect security, ” alas, contradiction in 


It talks 
ought to know 


terms, of a‘ ” which 


is merest twaddle; it boasts of 


considering 


every one 
‘non-forfeitable policies,” which, 


is wind-work of the most flatulent 


furnishing 
their utter worthlessness, 
And, then, the spongy keystone of the crumbling 
arch in this tottering temple of humbug is that “ co-operative 


sort. 


” which must have been invented by the father of lies 


If the National Life of Chicago intends to deserve 


plan 
himself. 
a prominent place among the co-operative swindles of the 

beg that the management of the concern will hit 


us with the stale 


day, we 


upon some new dodge and not nauseate 
platitudes which have baited all the other traps, from the 
Bring out something which has 


if it does lack the flavor of 


first ‘‘ co-operative ” down. 


at least the charm of novelty, 


honesty. 


Why Superintendent Miller should omit to 
occupy at least a page of his report with some account of 
the New York Plate Glass insurance company, is a matter 
only to be explained upon the hypothesis that the concern is 
a sham and a fraud, which hypothesis we take to be 


position, 
} 


Great Western 


intention 


THE insurance company 


announces its to increase its so-called 


capital to $5,000,000. Inasmuch as it has now a very 


nominal capital of ove million, the paid-up portion of which 
is so small as to be imperceptible without a microscope, we 
submit that it is hardly the fair thing to shower upon the 
If that 


secretary, 


public an additional batch of its worthless stock. 
the 
enough to call in a few dollars 
on every share of the present fictitious capital, the thing 
might have at least a slight flavor of honesty; but this new 
dodge makes the Great Western simply a first-class ** sell 


chronic promoter of wildcats, company's 


could only command sense 


on the public.” 


WE notice that Auditor Godman, of Ohio, in 


his annual report, page 422, gives the death rate of the 


American Popular’s policyholders as “one in every nine- 


” 


teen.” But we have not noticed that the company has used 
the fact in any of its publications, by way either of entrap- 
ping new victims or comforting the small remnant left alive 
among those alicady Such a by the 


head of a state insurance department would indicate that 


caught, statement 


the acceptance of an American Popular policy is the nex 


thing to suicide itselt. 


cost that 


which |! 


Brittania Works fire 


A. $10,000, 


Tue Meriden 
swelling Muncy Mutual, of Lycoming, I 
looks like a sizeable line on a special, for a concern of such 
limited cash resources. We 
pany carries $5,000 on a New York moulding mill—about 
three or four times the amount usually carried by companies 


also notice that the same com- 


of real strength. 


AN OPENING for young men—as wide as the 


mouth of Jonah’s whale—offers itself in the form of agen- 
cies for the 
Detroit, Mich., the New York 
papers, For persons whose proclivities are towards knavery, 


as per advertisement in 
or who wish to turn in as apprentices to learn how to prac- 
tice rascality under the sanctimonious garb of co-operative 
life insurance this is one of the most promising opportunities 


extant. 


WE REGRET to notice the announcement that 
Fire Marshal Blackburn, of Philadelphia, whose intelligent 
performance of arduous duty it has been our pleasure to 
recognize, has been compelled by ill health to resign his 
This we cannot but consider an unfortunate cir- 
cumstance, in view of the past fiery trials of Philadelphia 
trials of prospective 


underwriters and the immunity from 


Philadelphia incendiaries, 


WE desire the auditor of state in Iilinois to 


inform us how long hence he proposes to defer the perform- 
ance of his duty with respect of the so-called National Life 
It is notorious that the 


insurance of Chicago. 


company has no bona-fide capital. 


company 





News Notes. 


THE MARSEILLES ARSON. 


AN arson case of peculiar atrocity has been on 
rial at Ottawa, IIl., 
the destruction of Howell’s paper stainery at Marseilles, 
Ill., last October. By this fire, twenty-one companies were to 
be defrauded of $90,000; 
aroused early suspicion, and, 
from the insurance companies, Howell and his fire bugs, 


during the past month, growing out of 


but the circumstances of the case 
instead of collecting money 


| Felix Zeigler and Morris D, Smith, were indicted for arson, 


This prospectus dilates cloquently | 


of 


North American Mutual Benefit Company, of 


' . . 
been conducted with censiderable 


IIl 


Phe matter was somewhat simplified by Smith’s turning 


State’s evidence We will quote from his testimony: 

*I am 60 vears old; live three miles from Marseilles: 
met M. A. Howell, Jr., the defendant, at Marseilles one day 
last September; we came together in a buggy to Ottawa; 


Howell opened the conversation blind at first: 

‘You have read in the papers of the fires which frequently 
occur of property Me or only partially insured. Men 
sometimes get into tifMit places. Iam going to tell you how 
Iam situated. I have two partners, men who have in- 
vested in the stainery all they have; and now it is out of my 
power to make them whole; and, besides, the stainery does 
not stand where I wanted it.’ j 


He asked me if | wanted to make some money; I said 
that I was always ready; he said: Do as I wish and I will 
as you 


pay you so that honors will be easy with you so long 
ive. He offered me $1,000 to burn the stainery, $4,000 more 
when it was done, and gave me to understand that I could 
have all I might need; besides he showed me the arrange- 
ments of the mill. There were casks of straw, shavings, 
varnish and kerosene in barrels, a stove and plenty of com- 
bustible material around it, and showed me Sew to fire it, 
and then how to escape. I took his contract, and agreed to 
do the job. 1 was to ignite the building by kindling a fire 
in the stove, which would soon cause the stove to become 
red, the varnish to boil over on the floor and then quickly 
spread along the floor in the straw, etc., and everything was 
saturated with kerosene. He said as it would take some 
minutes to get it agoing, I could easily escape, and when 
once the fire was out of the stove, all the devils, and etc., 
could not stop it. He gave me the key of the building, and 
said he was going to Chicago, and, as he had some other stuff 
he wanted to put in before the fire was set, not to fire it until 
I received a letter from Chicago purporting to inquire about 
horses ; when that came I was to fire the building in two days, 
A letter came signed by the name of Foster. (A letter was 
here shown to the witness and identified as that one.) 1 
did not like the thing; wrote back to him, addressing the 
letter to M. A. How ell, omitting the **Jr.,” stating that the 
things were not there; Howell came down; he came and got 
the key, looked at the " sts 1inery, came and said all was right, 

and that I hadn’t looked, and feared I had not nerve; he 
said that his father came near getting the letter, as it \ was 
not addressed to M, A. Howell, Jr.; he asked me who would 
do the job; Ll recommended two persons; one was Felix 
Zeigler; he got Felix and they made a bargain; I was to 
superintend the burning; he gave Zeigler some clothes and 
money and hired him as a watchman of the stainery; he 
told me he had ordered an oil lamp from Chicago which 
would burn oil well, but would explode with kercsene; he 
gave me $25 and told me to get two cans, one of kerosene ‘and 
one of oil, both to be exactly alike, and to put them in Zeig- 

| ler’s house, and his wife it was unde rstood, should fill by 
mistake the lamp with kerosene; Zeigler was to burn his 
clothes in places, scorch his e yebrows and hair, go to the 
building on a given night, fire the building, rush out covered 
with flame, jump into the canal, and I was to be there to 
swear to it; Zeigler did not fire the building when it was 
agreed that he should do it; he came to me on the morning 
of Sunday when the building was burned, and said ‘ the 
d—d scoundrel Howell meantto barn me up in his building, 
because there was powder in the stove; I want some fuse tu 
touch it off slowly;’ I got him some 18 feet of fuse; that 
night the building was fired and burned down, Sunday, 
Oct. 3, I was home in bed; Howell came back in a few days; 
said he must arrest Zeigler to protect himself, but for me to 
tell Zeigler not to be alarmed, as he would make it all right 
with him ; Zeigler was arrested, examined, and discharged.” 


man Ziegler confessed, in 
He 


then disclosed 


After Smith had testified, the 
open court, his having set the building on fire, swore 
that Howell hired 


the plan to burn the stainery : 


him first as a watchman, 


“ Hlowell showed me through the building, pointed out 
the shavings, cans of kerosene, varnish, etc., and directed 
me to saturate my clothing, light an oil lamp, which he had 


procured trom Chicago on purpose, then light the wick of 
the lamp, which he assured me would explode when the 
fluid was heated properly; then I was to set fire to my 
clothes, and throw myself intothe canal; Smith, my accom- 
plice, to see me, so as to swear to the fact. At halt past 11 
o’clock the Thursday night after Howell lett, it was to be 
done, but Smith came along at the time with a stranger, and 


fearing some trick, though I was around the premises, I did 
not do it ; Smith saw me next day; asked meif | was going 
to give it up; I told him there was a nigger in the tence; 
*who was that stranger with you? besides, I think Howell 
meant to burn me up with the stainery;’ Smith said it was 
all right; every man has a right to burn his own property; 
so if the kerosene idea was abandoned, I agreed to go on; 
Sunday night was fixed, and Smith got a long piece ot fuse ; 
I took the tuse, put one end in the saturated straw, and the 
other in the oil lamp, filled by myself, lighted the wick, went 
out, locked the door, and started for home, and in a few 
minutes the explosion and fire followed.” 


Zeigler swore that Howell afterward took him away, to get 
rid of the detectives,to New Brunswick, N. J., thence via 
New York and Charleston to Georgetown, S. C., and kept 
him six weeks Zeigler admitted to 
having on the preliminary examination deliberately sworn 
to Iié swore he was offered by agents « f 


some insurance company $10,000 at one time, and $1,000 at 


On cross-examination, 


numerous lies. 
another, to swear the burning on to Howell or some of his 


agents. Zeigler was returned to jail; 


The trial lasted fiteen days. The prosecution seems to have 
ability, yet the customary 
against insurance companies prevailed with the 
jury to render a verdict acquitting Howell. <A local paper 
says that Howell. on being discharged, ** received the con- 


prejudic ec 


gratulation of the jury, to whom he gave a grateful and 
polite bow. The verdict gives universal satisfaction; al. 
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are commenting on it. Howell has commenced civil suits 
to recover the amount of his insurance.” 


THE -ETNA-BENNETT LITIGATION. 


Asout the middle of July, it was extensively 
telegraphed over the country, that Mr. Bennett, late general 
agent of the 42tna insurance company, had sued that com- 
pany for $200,000 for salary and commission for the last year 
of his services, and for damages sustained by reason of a 
breach of contract in discharging him. 

A day or two afterward Mr, Bennett was served with sum- 
mons in a suit with the tna insurance company against 
him for upwards $60,000. The petition avers that from Sep- 
tember 2, 1853, until February 16, 1870, Mr. Bennett was the 
general agent of the company for a large portion of the west- 
ern and southern states, and in that capacity, received, and 
was in duty bound to account for, large sums of money and 
property coming to him from the several local organiza- 
tions within his charge, being the premiums of insurance 
remitted to him by the local agents, and otherwise. Among 
the sums of money thus charged to have come into his hands 
was the sum of $43,655.69, received during the months of 
November and December, 1869, and January, 1870. Of this 
amount of money he caused himself to be credited with 
$3.286.04, ieaving a balance of $41,379.65, which the com- 
pany claims he wrongfully converted to his own use, having 
been bound in the course of duty to remit the sum to the 
office of the plaintiff at Hartford, Conn. 

The company claim that in order to prevent his books from 
showing a balance against him and to cause them to balance, 
he made an entry on the journal on the 16th of December, 
1869. crediting himself with an amount, “ paid to adjusters’ 
and traveling agents, but not previously charged, being in 
full for their services rendered entirely on duty for the A2tna 
insurance company in this department, such compensation 
required at the time to secure and retain experienced parties 
in the service, the payment of the same by the company 
being as just and proper as all other correct office expenses.” 
These charges are dated back from 1866 to November, 1857. 

It was stated in his book that “the benefit derived by 
them from the delay in making the entry is principally from 
the difference in price and currency between the ante-bellum 
and the present times, the company having derived more 
income upon the same amount invested than the interes; 
above charged, besides being able to regain one-tenth abate- 
ment from interest above charged through managers’ net 
profit and loss account.” 

The company claim that the entry is false and fraudulent, 
and that the several items therein stated are of moneys paid 
by Bennett for his own purposes and in discharge of his 
own engagements. As soon as they heard of the fact, the 
company repudiated the entry and demanded the money, 
which was refused. 

The petition of the company contains several counts, each 
of which charges a conversion of money. The second count 
charges the conversion of $12,360.53 in the month of Feb- | 
ruary, 1870; the third, the conversion of more than $3,000 in 
the same month; the fourth, the conversion of $1,087.23 in 
November, 1868; and the fifth, the conversion of 8377.63, in 
the same month. 

The sixth and last count makes mention of the libel suit | 
brought by the Enterprise insurance company against Ben- | 
nett last year, to recover $200,000 for the action of Bennett 
in taking a quotation from the Daily Times, and com- 
menting thereon discreditably to the interests of that com- 


pany, flooding the country with this publication. This | 


count charges that Bennett paid out of the funds of the 
company lawyers’ fees to the amount of $878.95, besides re- 
taining the services of a couple of the men in the employ- 
ment of the company to help prepare the case, at the sum of 
$1,000, which was not their legitimate duty. The company 
claim that Bennett should have charged himself with the 
expenses of the libel suit, as he was the cause of its being 
brought. 

The petition is signed by Lucius J, Hendee, of Hartford 
Connecticut, president of the company, and seems to have 
been drawn in Hartford. 

In reply to the foregoing allegations, Mr. Bennett pub. 
lishes the following: 


To the Public: 

I desire publicly to return sincere thanks to the Etna 
insurance company of Hartford, for the opportunity they 
afford, by bringing a counter suit for ALLEGED misappro- 
priation of funds, for the magnificent vindication it will 
enable me to establish before a proper tribunal. 

I have waited five months tor them to find if there was 
good ground for their action and position to put an issue ti 
its proper legal test, but in vain. They only grew myste 
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rious in innuendo until I had to bring them to their duty by 
commencing legal action. 

These matters and subjects were either so indefinite or of 
such private nature, I could not well discuss them or appear 
in print, no matter what vile things or what quantity of 
vitriol, poison or dirt they have been throwing out of late, 


| principally by insinuation, to cover up their nutmeg policy 


and grab-game at the branch. 

With abiding confidence in a jury, the candor of the court, 
and the skill and learning of the bar, but more especially 
in the absolute justice of my cause, I am respectfully, 

(Signed,) J. B. BENNETT. | 

| 
} 


| 


WHERE WE STAND. 


A WELL-KNOWN underwriter, occupying a 


very prominent position among the insurance agents in 
Buffalo, recently wrote the subjoined letter to the secretary | 
of one of the companies represented by him. The officer to 
whom it was addressed, justly judging that the publishers 
of THe SPECTATOR would value so cordial a recognition of | 
their efforts, has kindly served a copy upon us: | 


* BUFFALO, Fune 28, 1870. 
“Tue Spectator sent from your office arrived this 
morning, with several articles marked, all of which I have 
duly taken in. They are good, and well written; and I can 
but notice how many of them, regarding the management 
of au agent and an agency business, embody the very ideas 
I,have often heard you advance and maintain, and which 
have met my hearty approval. Some of these articles I 
should be almost inclined to believe were the product of 
your brain, did I not know that you have no time to indulge 
in the publication of your valuable ideas and experience, 
you devoting the entire stock thereof to the sole benefit of 
the ———— insurance company. The article headed ‘The 
Necessity of Vigilant Supervision’ is so near your ideas 
and mine that it almost seems as if it was a personal letter 
from you to me; and on its teaching we have acted some- 
what, and will continue to act. * * * * * * * * # 
When I came to the article on * Official Autocracy,’ I could 
but think how little it applied to your office.” ‘ 


So far as the above refers to the practical talent and 


literary ability of the secretary to whom it was written we 


can heartily respond “ amen,” although he will emphasize 


our disclaimer, for him, of the authorship of the articles 


almost attributed to him. But as a testimony to the grow- 
ing influence and popularity of THE SPECTATOR as an 


authority in matters pertaining to sound underwriting, we 
accept these, and many similar, expressions which con- | 
tinually reach us, with sentiments of profound satisfaction. | 
It would be an affectation in us to pretend not to be aware 
that the insurance officers of the country generally concede 


to THE SPECTATOR the highest position among publications | 


of its class, It would be a churlish and ungrateful thing to 
question this in the face of so many proofs constantly 
showered upon us. We, therefore, look with complacent 
gratification upon the results of our earnest and unstinted 
endeavors to establish AN AMERICAN REVIEW OF INSUR- 
ANCE worthy of the name, the profession, and the vast 
interests involved. The reception of these numerous tokens 
of appreciation appeal not only to our gratitue and our 
pride, but equally incite added labor and increased enter- 
prise in the future conduct of THE SPECTATOR, and in 
whatever direction may seem to us to conduce most to the 
upbuilding of conservative, intelligent, and honest prin- 
ciples among underwriters. To this result we have com- 
mitted ourselves; and, from the vantage ground upon 


which the companies themselves have placed us, we con- 


template the future with the serenest satisfaction. 


THE FIRE IN CONSTANTINOPLE AND THE | 


FIRE OFFICES, 


THE correspondent of Uhe London Standard, 
writing from Constantinople on June 8, gives an interest- 
ing account of the great fire which took place at Pera on 
Whit Sunday, and remarks: “The London insurance 
offices that will suffer most by this unprecedented conflagra- 
tion are the Royal, the Imperial, and the Sun; the total 
amount falling on them, however, will not, itis confidently 
stated, exceed £150,000. The two Swiss offices which do a 
large amount of business here will also suffer considerably, 
but an immense amount of property was totally uninsured. 
It is to be hoped one of the results of this disaster will be 
the establishment in Constantinople of a fire brigade, with 
powerful modern engines, at the expense of the municipality, 
if necessary; the maintenanee of which might easily be pro- 
vided for by levying a moderate rate. Complaints are heard 
on all sides of the villiany and rascality of the so-called fire- 
men who work the bucket-like machines which are dignified 
with the name of engines. In many places as I have heard, 
they stole large quantities of property, and often refused to 
work or fetch water unless paid most exorbitantly for doing 


so. Another crying want of the place is water, without 


} conc 
| ing any company, and to promote harmony among agents; 





|} REORGANIZATION OF 





Angust, 1870. 


which the best of modern engines would be useless. Until 
something is done, Pera may be burnt down any day—we 
are entirely helpless—for once a fire gains hold of the com- 
bustible stuff with which this capital is replete, nothing can 
stop it until it literally burns itself out—uantil, in short, there 


is no more left to burn. ” 


INSURANCE ASSOCIATION OF 
PITTSBURG, 


THE LIFE 


WE have alluded elsewhere to the formation of 
a life agents’ association in Pittsburg, for purposes which 
command respect and approval. Such associations gene- 
rally seem to have too little community of interest—too 
little cohesive strength—to permit their vitality. But they 
are to be encouraged always. 

The Pittsburg association has made the following excel- 
lent selection of officers : 

President—1. F. Loomis, Charter Oak Life. __ 

Vice-President—Jas. W. Arrott, New York Life. 

Secretary—C. G. Milner, Phaenix Mutual Life : 

Treasurer—T. Brent Swearingen, Continental Life. 

The following are two of the articles of the constitution : 


ArticLe II.—The object of this association shall be to 
advance the interests of life insurance by unity of action; to 
become better acquainted with the systems of the different 
companies represented in this section, that business may be 

Seated on correct principles, and without misrepresent- 


and, in view of the magnitude of the interests which we 


| represent, to assure = that their confidence in the 


system is well grounded. 
ARTICLE IX.—Any person representing a life insurance 


|; company in western Pennsylvania, as its general or manag- 


ing agent, may be or may become a member of this associ- 


| ation, provided the company he represents has complied 
| with the laws of either or both of the following states con- 
cerning insurance companies, viz.: Massachusetts or New 


ork; or, in case the company has not complied with the 


| laws above referred to, then provided the company he repre- 


sents receives the endorsement of the consulting actnary of 
this association. 


THE HOME INSUR- 
ANCE COMPANY OF NEW HAVEN. 


A GENERAL meeting of the stockholders of the 
Home insurance company of New Haven was held on July 
13, When the following were elected directors for the ensuing 
year: 

Cornelius S. Bushnell, New Haven; Edward S. Scranton, 
New Haven; William A. Clark, Woodbridge; William O. 
Armstrong, New Haven; Philando Armstrong, New 
Haven; Washington Yale, New York; Willis M. 
Anthony, New Haven; Edwin Marble,New Haven; Samuel 


| Peck, New Haven; Sereno H. Scranton, Madison; Samuel 


E. Merwin, jr., New Haven; Richard M. Everett, New 
Haven; William D. Bryan, New Haven; Daniel Trow- 
bridge, New Haven; Andrew L. Kidston, New Haven; 
— B. Carrington, New Haven; Atwater Treat, New 
[aven; William W. Winchester, New Haven; H. Lynde 
Harrison, Brandford; Henry P. Haven, New London; 
Henry E. Russell, New Britain; John P. Tuttle, New 
Haven; Augustus R. Treadway, New Haven; Edwin F. 
Mersick, New Haven; George W. Lyon, Meriden. 


At a subsequent meeting of the newly-elected directors, 
the following gentlemen were elected officers : 

President, pro tem., Cornelius S. Bushnell; vice-presi- 
dent, Samuel E. Merwin, jr. ; secretary, L. W. Clark 

These are all new appointments, indicative, we hope, of 
the earnestness of the stockholders’ purpose to reorganize 
the company, and establish its business on a safe and per- 


manent foundation, 


THE ONWARD PROGRESS OF A STERLING OLD 
COMPANY. 
THE Insurance Company of North America is 


rolling up assets ata rate which is almost astonishing. Up- 


| on a Capital of $500,000, this sterling old institution has gone 
| forward under the guidance of experience and intelligence 


until now, after seventy-five years of useful life, its accumu- 


| lations have reached $2,900,000 and its business has become 


nearly $2,000,000 a year, A company whose records exhibit 
the payment tothe public of twenty-three million dollars for 
losses, occupies, certainly, a proud position and has abun- 


dant claims to respect and confidence. And when all this 


| has been done without obstructing the onward progress and 


wonderful prosperity of the company doing it, there would 
seem to be good ground for pride in contemplating such a 
record, 

The company is under the management of practical under- 
writers of acknowledged ability and, noticeably, selects the 


very best obtainable talent to represent its interests through- 


| out the country. Its agents are, exceptionally, men of first- 
| class position, intelligence and influence, And, in this, lies 
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August, 


one chief element of the company’s strength and success. 
A popular company, popularly managed and represented by 


popular agents could not be other than prosperous. 


THE HOME MUTUAL LIFE. 

Tue Home Mutual Life has placed its general 
agency for the northwest in the hands of Mr. A. W. Shel- 
don, w hose office will be at No, 151 La Salle street, Chicago. 
and one which, we feel sure, will 
result the Mr. 
Sheldon has had several years’ experience in the business, 


This is a fit appointment, 
advantageously to company making it. 
having formerly been connected with the Cincinnati Mutual 


Ile 


progressive 


and the Charter Oak companies. is also a gentleman 
of of 


This is proved by the circumstance that he started the first 


considerable culture and proclivities. 
republican newspaper at the south at the close of the war. 
The company whose western interests have been entrusted 
to his management has made for itself a favorable record as 
compared with other young life companies. The income of 
the Home Mutual in 1869 was $105,078; total expenses and 
claims, $58,361; percentage of loss, .1g; policies in force at 
; amount at risk, $3,000,490. 

Under its we doubt not the 


history of the years to come will show an advancing record 


end of 1869, 1,517 


new agency arrangements, 


of prosperity and popularity for the company. 


| and Charles R. Burt, 


INSURANCE LAW IN TEN- 
NESSEE. | 


THE NEW LIFE 


Tue advocates of enlightened insurance legis- 


lation 


in Tennessee succeeded last month in securing the 


passage of a new life insurance law, which is an improve- 
ment, in many respects, upon the old law, and by the pro- 
visions of which life companies are permitted to withdraw 
8 
embodies the New York deposit feature, which will compel 


the deposit of $20,000 heretofore required. The new law | 


every life company doing business in Tennessee to deposit 


there or elsewhere the sum of $100,000. The law also con- 


tains a reciprocal clause. An earnest effort was made by 
the Nashville life companies and by some of the agents of 
all discriminations removed 


The 


will pave the way for a regular and 


other state 
and taxes reduced, but it was only partly successful. 


companies to get 


new law, however, 


creditable department, with 


insurance a competent com- 


Copies of the new law can be obtained by ad- 


r. M, 


missioner. 
dressing a request to Hon, " 


Butler, secretary of state, 
Nashville, 


Tennessee, 


Che fjartford3 Companics 


THE TRAVELERS. 


At the annual meeting of the Travelers’ insur- 


ance company, held on July 3, the old board of directors was 
follows: 
J Batterson, G. F. Davis, James L. Howard, Geo. 
W. Moore, Marshall Jewell, Ebenezer Roberts, J. B. Bunce, 
Hugh Harbison, Samuel Woodruff, C. M. Holbrook, Hart- 
ford; Charles White, Elizabeth, N.J.; C. B. Erwin, New 
Britain; Wm. A. Buckingham, Norwich; Ezra H. Baker, 
Boston; Charles F. Spang, Pittsburgh; Evart Lewis, 
Philadelphia; Geo. M. Pullman, Chicago; Nathaniel Hall, 
Buffalo. 

At a subsequent meeting of the directors, James G. Batter- 


rechosen, as 


James G. 


son was chosen president, G, F. Davis vice-president, Geo. 
B. Rodney Dennis secretary, and Charles 
E. Wilson assistant secretary. The assets of the company 
amount to $1,457,000, and up to July 1, it had paid two hun- 
dred losses on policyholders killed by accident, and between 


Lester actuary, 


twelve and thirteen thousand claims on account of severe 
injuries by accident, the whole amounting to an average of 
$700 a day since the company began business, six years ago 


last April. 


seven hundred thousand dollars. 





THE 
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Loring P. Hawes, New York, Cornelius B. Erwin, New 


Britain. 

The success of this company has been something remark- 
able, though due wholly to admirabie management. It was 
started in 1854 with a capital of $200,000, 
capital of $600,000, the entire assets being over one million, 
With the 7 
there 


and now has a 


quarterly dividend declared in July, has been dis- 
tributed to stockholders since the company was organized 


just one million of dollars, 


THE CONNECTICUT, 


THE annual meeting of the stockholders of the 
Connecticut Fire insurance company was held at the office 
of the company, early in July. The regular annual state- 
ment of the condition ofthe company was presented by the 
officers. It showed that the last year had 


increased over that of the year previous and the company was 


business of the 


in a most prosperous condition. The following directors 


were elected for the year ensuing : 
John B. Eldridge, James B. 
Francis B. Cooley, Edwin D. Morgan, Edmond G. Howe, 
T. Sperry, Henry A. Perkins, Tertius Wadsworth, 
T imothy } , Aily n, John L. Bunce, Edson Fessenden, Olcott 
Allen. 


Hosmer, Julius Catlin, 


At asubsequent meeting of the directors John B. Eldridge, 


Esq.. Martin Bennett, Jr., secretary 


was elected president, 
assistant secretary. 


THE PUTNAM. 
THE annual meeting of the Putnam Fire was 
held in Hartford on Thursday July 21, when the following 


gentlemen were eleeted directors for the ensuing year. 


A. F. 7 E. N. Welch, S. Woodruff, Wm. Bolles, A. 
S. Porter, J. . Danforth, G. M. Welch, C. C. ye E. 
Ww orthir 2) G. W. Quintard, G. P. Bissell, H, G. Hub- 
bard, A. ‘EL. E ly, C. D. Talcott, E. B. Ames, 


The board thus constituted includes the names of several 


gentlemen who occupy a very high financial and social 
indicates abundant faith in the 
The 


annual statement presented at their meeting shows that the 


standing. Their selection 


improving and permament prosperity of the company. 


company has experienced remarkable good fortune since the 


ist of January last. 


THE MERCHANTS. 


AT the annual meeting of the Merchants Fire 
insurance company held July 6, directors for the year ensu- 
ing were chosen as follows: 

Mark Howard, James Bolter, E. 
don, James P. Foster, E. H. Owen, Homer Blanchard, R. 
D. Hubbard, M. M. Merriman, William H. Lee, D. F. Sey- 
mour, Hiram Bissell, H. B. Freeman, J. W. Danforth, B. 
Bliss. 

At a subsequent meeting of the directors, Mark Howard 
secretary. 


Roberts, Timothy Shel- 


was re-elected president and E. Thomas Lobdell, 
The affairs of the company are in a very flourishing condi- 


tion, and are even more satisfactory than at the last exhibit. 


THE CITY FIRE. 
At the annual meeting of the City Fire insur- 
ance company, held on June 30, directors were chosen as 
follows: 


Webster, Roswell Blodgett, Newton Case, 
Thomas Steele, Daniel Phillips, George S. Lincoln, George 
M. Bartholomew, Leverett Brainard, 5. C. Preston, Thomas 
T. Fisher, William H. Bulkeley, Frederick R. Foster, 

At a subsequent meeting of the directors, Charles T. Web- 
Lester, 


Charles T. 


ster was chosen president, and George W. secre- 


tary. The company is in excellent condition, and makes a 
very satisfactory exhibit, the total assets being $554,742.03, 
while the liabilities, exclusive of capital and reinsurance, 


| are but $26,575.58. 


THE PHGENIX. 


AT the annual meeting of the Phoenix Fire in- 
insurance company, held J une 30, officers for the ensuing year 
year were elected as follows: 
President, Henry Kellogg; vice-president, A. W, Jillson; 
secretary, D. W.C. Skilton; assistant secretary, Geo./H. Bur- 
dick ; directors, Chester Adams, Charles H. North: am, Elisha 


i ge Joseph Merriman, Franklin Chamberlin, Marshall 
ewell, 


Geo. W. Moore, Jonn A. Butler, C a M. Beach, 
Henry Kellogg, Asa W: Jillson, Samuel B. Tuttle, Milo | 
Hunt, Bryan E, Hooker, Dan. H. Arnold, New York, 


THE PHGENIX MUTUAL LIFE, 


At the annual meeting of the Phoenix Mutual 


Life insurance company, held June, 28, officers were chosen | 


as follows: 


President, Edson Fessenden; vice-president, James B. 
Hosmer; secretary, J. F. Burns, directors—E. Fessenden, 
| J. B. Hosmer, B. Hudson, E. Goodman, J. H. Goodman, 
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Geo, W. Moore, A. C. Good- 
man, J. F, Burns, 
During the 


71 have been paid in dividends to policyholders. 


Newton Case, J. P 
E. M, Gallaudet 


5,007 


. E. Foster, 


year, policies have been issued, and 


$416,837 


The entire assets of the are $5.542,315.99, an in- 


crease during the vey of $1,17 


ce ympany 


§.050 os. 


1-2 percent | 


THE “TNA LIFE, 
THE annual meeting of the 4£2tna Life Insurance 
company was held at the office of the company on July 4, 
and directors were chosen as follows: 


E. A. Bulkley, Austin Dunham, D. W. Norton, 
Russell, Leverett Brainard, A. R. Hillyer, T. O. 
James Campbell, Wm. H. Bulkley. 


oo We 
Enders, 


At asubsequent meeting of the’directors E. A. Bulkley was 
re-clected president, Austin Dunham vice-president, and J. 
The exhibit of the affairs of the 


QO, Enders secretary. com- 


pany is, as usual, very satisfactory, the receipts for the year 


$6,026,903.53, and the entire assets being $14,000 ,00. 


being 3 


THE RAILWAY PASSENGERS. 
AT the annual meeting of the Railway Passen- 


wers’ assurance company, held July 12, directors for the en- 
suing year were chosen, as follows: 


James G, Batterson, Gustavus F. Davis, James L. How- 
ard, Marshall Jewell, Ebenezer Roberts, W. W. Kurtz, H- 
W. Gwiner, A. A. Howlett, Charles Parsons, Rodney 
Dennis, H. H. Ormsbee, George B. Wright, E. N. Welch, 
Frank Hiscock, C. M. Holbrook, 

At a subsequent meeting of the directors, James G, Bat- 
terson was chosen president, G, F. Davis vice president, and 


C. D. Palmer secretary. 


Stock and finance. 


Tue following dividends were declared during 
July, by New York fire insurance The divi- 
dends of other companies which are not included in this list, 


companies. 


will be announced in Tue Srectator for September: 











FRG s 02.0 cecvcves Svaedoes o BD BREET ches cccdcovssees °9 
Asiatic. <.ccc0cccece cseeeee § Jefferson..... eeeeees —_ 
Agricultural........... -.— Kings County..... osoee & 
Albany. .ecccccccccs covece — Knickerbocker,........ 10 
Albany City. ..... seccoess — Lafayette. ....0 cece coves 5 
American..... © cece cccee. BE ——ROnnaRNeRIee- 
American E xchange pasese 6 Beiieccce sececocese £ 
Arctic. cece cove coscsceses § Long Island.. rome 3 
AME ocecvcccevee vecesece S Loritlard...c. cece eoccee § 
Atlantic..... eovaweasheds -— Manhattan.... ss 
Beekman,....6.eeeee0ee++ 5 Market.... send 
Broadway..... o evecce cece S Mec hanics.. peeeec cece -5 
Brooklyn.....++ . esccee 10 Mechanics and T radet rs. 8 
Buffalo City........++- «--— Mercantile........... coe § 
Buffalo F. and iisdmanten a 10 
Buftalo German..........— Metropolitan ...........— 
Capital City........ eseeee Montauk......... eeeees 5 
Citizens.......++. cccceeZ 89S NGSSRU ccccce wescccesce 10 
City. cccovce cove cocos- coco National.ccccee ces «+s 6 
Clinton... .ccesssccccsees 7 New Amsterdam...... 6 
Columbia..... sesseceeeeess § New York Bowery....— 
Commerce... o..scccese -«» © New York Central....— 
Commerce Fire, N. Y.... 6 New York Equitable... o 
Commercial. ... veeeceeees § New York...ccccscceces— 
Commonwealth ..... coccce § Niagaracccccccccece coos § 
Continental ........+++++..10 North American....... - § 
Corn Exchange...........— North River............— 
ORE EE = -— Pacific... 
Empire City........ coccee § Park. 
Excelsior . eoccccccccee § Peoples. . se eosese ‘ 
| Exchange 2... cccccccesces 4 Peter ( ooper.. © 29 cer 
Farmers Joint Stoc Retr. x See cccee 6 
Firemens..... oe eee -10 Relief..... ccccccccccces 6 
| Firemans F iliacdicnsere Ee public. 
Firemens iebeninune 5 Resolute 
Fulton. ........ oveses coce § Rutgers... ccccccccs eves 
Gebhard....... cocccccccee § Schenectady..... seeeeee 
Germania. ... cseeee coves § Security... .cccccccces +e 31-2 
Glens Falls.....-.cccece coos Bt. Nicholatcccocccocces § 
GISBS. vc ccecs ove eovescesce 6 Standard..... eves coccee § 
Greenwich. ......+. ecccces 10 StaL..cecccccscccvcssece § 
CISSORRc coe cevee o eecccees _ Sterling... eveee eccccees 5 
Guardian ...cccce soosccece 5 Stuyvesant......... ... -§ 
Hamilton....... ccccccccessO Sun Mutual.......0- eee 31-2 
Hanover... ..ccosees sees § Tradesmens..... eccece 7 
BOOGIER snc 6560 060% sees United States.......... 7 
Holland Purchase........— Washington..........++ § 
HOME. ...20 ececccescetecs § Watertown.... .0.. seee— 
| Hope Se eovecceceses § _. See sear 10 
| Howard....... + eeeeeeeses 6 Williamsburg City.... § 
Humboldt..... cove «++ § Westchester........... — 
Importers and Tr aders.. -» § Yonkers and New Y ork 5 
International ....... 6-000. § 


Tue Merchants, of Chicago, has just deciared 
The company’s stock 
to sell 
and 


a semi-annual dividend of 6 per cent. 


is in great demand, but holders seem unwilling 


| Some shrewd and sagacious capitalists, seeking safe 


| productive investments, and learning something of the Mer- 
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chants’ remarkable success, have lately offered as high as 


$150 per $100 for the company’s stock. The company has 


few agencies,as compared with all other first class companies 
but. what is of great importance, it enjoys most excellent and 


capable management, which, with a large line of profitable 
short-term business, is rapidly contributing to swell the 
company’s accumulations to more than double its half milion | 


capital. 


Tue premium receipts of San Francisco fire 
insurance companies, as reported to the internal revenue de- 
partment, for the month of May, and previously this year, 
have been as follows, upon a currency basis of 83 cents on 
the dollar for January and February, 87 1-2 cents for March, 
go cents for April, and 88 8-9 cents for May. 


Previously 








May. this year. Total. 
Pacific. ...cccccccccesecsecces - $98,116 $345,009 §=$ 443.125 
Union... ccccccccccccee cocese 39,220 160,760 199.980 
Firemans Fund.....-+++++e.++ 31,371 121,071 153,042 
California....cccccccsceceseees 13-302 62,989 76.351 
Merchants Mutual Marine.... 20.989 89,310 110,299 
Occidental. ....seecceesecseees 52,205 92.568 145.133 
Home Mutual.........+++. 50.745 50,745 
Peoples.....ccccsee cesses 20,500 71,4238 91.928 
Oriental. ciccccveccseveceses és 34.926 34.929 


Total. ...00 cecccces oeeeeeB275.823 $1,029,700 $1,305.529 
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THE 


States assessor, of the premiums of the Ha J ford fire insu- 














ance companies for the month of May, 187o: 
MEIN cccvcccccccccccccccesevccccese coee $303,426 
Hartford 421,775 
ee: MPEP PTTTEOTOCTOL TT LL eseee 102.520 
PUR s 0.0.0.0505 ck ue Shee cereeseessocceoe ° 50,205 
City...+.- dob ses odes woend se cieeeceoos eecee 29.774 
North American. ...-eeseeeecereees ococcee 26,107 
Merchants. .cccccccesovccccccscccscesccce 26,561 
| Connecticut 10.782 
Charter Oak 10,983 
Total..ccocccceccs . PTTTTTIT ITT TTT «+ $691,199 
The Hartford Courant, of July 16, quotes 


Hartford fire insurance stocks as follows: 


Bid. Ask’d. 






Flitna Fire. ...ccccccccccccccccccccsscsssccees + 2121-2 214 
UII. 5 6.0606cccesusasssvedecousecueseseeens 255 — 
135 - 

253 - 

TREE PTOOOe OT Oe eee ee eee 107 175 
Charter Oak, (85 ° 50 52 
} North American + 104 109 
Merchants. ....+ eecccessresees sees 220 230 


Same time in 1869........ 291,112 1,030,087 1,321,205 
-.i-  ————_ - — -— 
Decrease in 1870. .....- + + B15,205 $381 $15,676 | 


The above statement shows a decrease of $3,673 from the 
receipts in April. The receipts of the several companies in 
May as compared with April show the following difference : 


Increase. Decrease. 


i tiinnedseuedecepevancedet 49660604 $13,434 «ss cvvese 
UM c ccc ccvccccces cccccccccccs coccsee soceee $13,644 
Firemans Fund.........-. Ceearaseesene Leas 0ti«éS Www 
California..... caveibesden Se epecan wsevee 1,330 
Merchants Mutual Marine...........066 eeeeee 7,300 
Occidental.....cccccsccscesccccee esses MIGT «sv aa we 
PRODIES . co cevccecs CCST EDO beseCLEOOOES 69S ccs 


The Home Mutual and Oriental companies retired from 
business early in May, and hence made no returns 


Messrs. S. A. GAyLorp & Co., of St. Louis, 
furnish the following quotations of St. Louis fire insur- 
ance stocks on July 15: 









Par. isked. Bid 
American Centralscccsccescccesseeos 20 19 18 
Boatmens...... Siete dibsnind saminda’ 30 — 10 
CHISENB ccc ccccees seccesccecooces eee 100 O7 100 
COMIINRGIR s 66.00 ccsceiedsécsecsevcese 40 1s 20 
Franklin. ..occcccece covcccseccsece oo ©6<§0 50 51 
Globe Mutual........ Suibdanedoaeeee 10% SS Qo 
GErMan..ccecccccccccccorsececccess ., 8 131-2 15 
Lumbermens and Mechanics........ So 60 65 
Marine.......++. ‘ 100 os 100 
Pacific..... so 20 25 
Pharnix... so 20 25 
St. Louis... 100 105 110 
Union..... ° 50 25 30 
United State Jesu tuens So co 52 
Jefferson Fire.......2-+++ 521-2 41 $3 





Tue receipts during May of the foreign insur- 


ance agencies in San Francisco amounted to $41,co0, as fol- 
t 








lows: 
British Fire and Marine...... biadedhdaen dba hewn 8 S24 
Commercial Union Fire, London,........... paviwe 2,113 
EE OOD ta cendencnenesenacone nese eebcenkee ae 12,119 
Imperial........ VAGMORCOED SCAG E CCS S Duds FObETeOCETECS 12,644 
North British and Mercantile.........cscescosseees 7.250 
Northern 2,054 
FOYE cc cccvccecvcceser cccvecevcesevevcesevesss os 1,147 
MINE Sigs reebennsad, n5006600004¢06008sceusceesece 2.073 
Oy 54:65 09 456 HOROEI NS be Naseteséneeeses socceses Qgtshao 


For the previous month the amount was $34 000, and for 


the first five months of the year, 3 





Tue Hartford insurance companies have just 


declered the following dividends : 


Pe ictcimeieesuers atuccss SEeG0bNeh basse be dh edanees 6 
Charter Oak....... SeORbOseeN 90065 0NNE45856465 18 6o6e0Es 6 
LEEPER Fibs ner nie oe Seana ena ae RE 5 
Dicer onrsawagienmetniisom waees-nen aewwmainigine 0 
es es ae PERVHUORD CRONE SOAS Cakeeeebeeae 10 
rai tain a epcaintarsn ne nce diigiaiolas binixinn iiaodl 10 
a in sss eetne op Oe Stele woke ok Gadewnnad oh 6 
PRGCRIR. i ccces REE EP DAUD GOK SSUEO ESSE E1SS De Od OSES 71-2 
tinea 4 can udsdhe ovoe bodes anna ine ‘s 
fe eeereee PEER Eb hese 0 Oude-6.e0ees-e kee eee s 


Sr. Louis fire insurance companies have 


declared the following dividends for July 





Boatmens........ eccocevcesces 10 
Lumbermens and Mechanics..... 5 
MONS Sa taiekrekecevcsdieeeesbecdesesssic 3 
United States .....000. $0006 00d 00608 0b00bs4 td0seeseeCe< 5 





CALIFORNIA fire insurance stocks were quoted 


gold values) as follows on July S: 


Bid. Asked. | 
Firemans Frind.....-+-+seseeees ecevssvocceses 98 100 
PROC. ccc cccecece Casecescncoceress Ssseeeese + 105 109 
Merchants Mutual Marine........0eeee0- 108 111 
California. ..ccccccvccccccsevccccesccesseevece 1,400 a 
SIMRO s : vc 5s cevsssseccseceers sesvees chaean Mae 1co 
Occidental..... ¢ aseecenves ccccesseccossscses § 690 93 
Peoples. ...ccocvcce cocccccecccccsrecevccccecs 95 100 


Tue Home Fire insurance company of New 
York declared last month a stock dividend of &500,000, thus 
increasing the company's capital to $2,500,000. A cash 
dividend of five per cent was also declared. The company’s 


total assets on July 1 amounted to $4.576,235-74. 


Tue Miami Valley insurance company, of 
Cincinnati, has just declared its usual semi-annual cash 
dividend of 5 percent. The company has a paid-up cash 
capital of $100,000, and its assets on July 1 amounted to 


S1 34,082.07. 


Tue Germania Fire insurance company, of | 


Chicago, has declared a dividend of 
This is 


Secretarv Florsheim’s capable 


‘ 
capital, of $200,000 a gratifying evidence that 
management is likely to 


achieve prosperity for the Germania, 


Tue Pacific insurance company, of San Fran- 
cisco, which has been doing a very fine business during the 
last six months, disbursed during July a 4 per cent quarterly 


dividend 


Tue Occidental insurance company has de- 
clared a quarterly dividend of 3 per cent for the quarter end- 


ing June 30 


Mlere Mention. 


Mr. DANIEL SICKLES having gratified the 
Peabody Life insurance company by his early resignation 
the presidency of the company has been filled by the ap- 
pointment of Colonel W. K. Thorn, a lawyer of the highest 


standing and integrity, and a member of one of the most 


aristocratic families in New York, and of immense wealth, | 


Cammodore Vanderbilt. Mr, 
Joseph Pool, president of the American National Bank, is 
also elected a director, and in conjunction with Col. Henry 


and also a son-in-law of 


II. Hadley, the vice-president and actuary, is also a mem- 


ber of the finance committee. The company has finally 


opened its door with a policy list of 500 names already 


secured, 


Mr. ERAstus J. BASSETT, general agent and 


1-2 per cent on its | 
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join H.S. Homans’ Europeanagency of the New York Life ; 
Mr. Stewart Marks, secretary, of the Mutual Life, of Chi- 
cago, hastening home or his return from a short visit across 


the water; Judge Ames, of Minneapolis; and Mr. R. J. 


, Smith, general agent of the Putnam, in the western states. 


| We recently had the pleasure of a call from 
Mr. N. W. Harris, secretary of the Union Central Life, ot 
Cincinnati, who reports a very encouraging progress on the 
part of that excellent young company. In June, the com- 
| pany issued 167 policies, insuring $364,S00; the premiums 
on which amounted to more than $13,000. This is an ad- 


vance of 200 per cent upon the business of the same month 


last year; and is the natural result of energy and intelli- 
} gence in management. 


Ir affords pleasure to record a tangible evi- 
dence of the substantial success of another southern life in- 
surance company. The Nashville Life lately deposited with 

the state comptroller of Tennessee the sum of $100,000, for 
the security of policyholders, in accordance with the act of 
July 8, 1870, regulating the business of life insurance in Ten- 
}nessee. The promptness of the company is evidence of its 
prosperity and successful management. This is the first 


deposit made under the law. 


PRESIDENT Bouck, of the Brooklyn Life, 
called at our Chicago office on his return trip from Califor- 
nia. He reports business as being very dull in that state. 
The California general agency of the Brooklyn has been 
transferred to Messrs. A. J. Bryant & Co. The former 
agent, Mr. S. King, who worked up a very fine business 
for the company on the Pacific coast, comes to the home 


office as superintendent of agencies. 


SUPERINTENDENT MILLER, of the New York 
insurance department, has delegated to Mr. R.A. Southwick, 
one of the attaches of the department, the duty of investi- 
gating the condition of the fire insurance companies. At 
this writing Mr. Southwick is pursuing an investigation of 


the Exchange Fire. 


Mr. W. H. Beers, of the New York Life, 
| sailed for England on July 14, for the purpose, it is said, of 
strengthening that company’s position in England by means 
of a half-million dollar deposit, within reach of the Court 
of Chancery, for the security of English policyholders. 


The London Standard, of June 10, says that 
the tnsurance offices which suffer by the great fire at Con- 
Royal, £40,000; 


£25,000; Sun, £20,000. The risks insured were almost all 


Stantinople, are as follows: Imperial‘ 


entirely of massive eonstruction, 


Tue Piedmont and Arlington Life insurance 


company has bought for 


32,500 a desirable lot occupied 
by a fine building in Richmond. The property cost $60,000 
since the war, and is in the most central and business portion 


of the city. 


Tue Capitol insurance company, of Spring- 
field, Ill., capital $100,000, has filed a certificate of organiz- 
ation in the office of the secretary of state. Among the in- 
| corporators are John A. Hughes, C. A. Helmle, Samuel 


Rosenwald, O, N. Stafford and J. M. Logan. 


Tue amended revenue law abolishes the tax 
on gross receipts from and after October 1 next. The 
amount of this tax upon the fire insurance companies of 
the United States during the year 1869 was not less than two 


million dollars 


THE insurance 


United States propose to raise funds to defray the expenses 


foreign companies in the 


of an investigation of their condition and affairs by the 


superintendent of the New York insurance department. 


adjuster of the 42tna Fire insurance company, of Hartford, | 


slipped and fell on an icy sidewalk at Rutland, Vt., March 
14, badly breaking his right leg It was several weeks be- 
fore he was able to be brought home, and not till June 13, 


that he was able to start out on his customary travels, and at 


Mr. Lewis, of the British Alliance Life, 
Fire and Marine. has returned to London, favorably im- 
pressed with the opportunities for establishing an Ameri- 


can branch of the company. 


this writing. he still leans upon a pair of crutches, as he | 


walks. 
Travelers, and, on the 11th of June, the company paid him 


$300 for twelve weeks, disability, at $25 per week. 


who favored us with a call, last 
M. Ransom and T.C. Day, the effi- 
igents of the /Etna Life; Mr. M. X. Cohen, 


Amonc those 
month, were Messrs. W 


cient gencral 


Pur following are the returns of the United | jate agent of the Mutual Life, in San Francisco, en route to | *flord its customers the benefits of the participation plan. 


Like a sensible man, he had a $5,000 policy in the | 


A MAN named Richard Dalton, of Janesville, 


Wis., has been arrested and will be prosecuted on the charge 


of having burned his store and thus defrauded insurance 


| companies, 


THAT excellent, well managed, and prosperous 


company, the Standard Fire of New York, has resolved to 








August, 1870. 


Tue California life insurance companies are 
reported as doing a very creditable business. The Pacific 
Mutual, up to Jaly 10, had issued nearly 2,200 policies, and 
the California Mutual nearly Goo. 


WE have received from the Union Central Life 
insurance company, of Cincinnati, a very fine chromo-litho- 
graphic view of Cincinnati and surroundings. The picture 
is 24 by 40 and has a very handsome appearance. 


Tue Home, of Columbus, experienced, last 
vear, ‘an unusually favorable business. Only 24.67 per cent 


of the company’s premium receipts were required for losses: 


Mr. S. H. Soutuwick, formerly secretary of 
now connected 


and New York, 


the State insurance company, of Chicago, is 


with the western department of the Yonkers 


Tue first block of white granite for the new 
building of the Connecticut Mutual Life Insurance com- 


pany was received and hoisted to its position on July 9. 


Mr. Wo. REED, state agent for Illinois, of 
the Home insurance company, of Columbus, reports the 


business of his company as very satisfactory. 


Tue Teutonia Life, of Chicago, has issued 
The 


675 policies, insuring $1,250,000 since October, 1869. 


company is now doing busizess in twelve states. 


Tue Yokohama insurance company of Chim 
cago has filed a certificate of organization with the secre 


tary of state of Illinois. 


DvRING the past four months the State insur- 
ance company, of Chicago, received $40,000 in premiums 


without having a single loss. 


Tue cost of the New York Fire Patrol is $85,000 
per annum, and not $5,000 as a typographical error made us 


state it in our July issue. 


Tue Home insurance company of Columbus, 
intends to increase its cash capital to $1,000,090 at the close 


of the present year. 


the Allemania the 


insurance companies now organizing 


Tue Hibernia and 


names of two new fire 


are 


in Cleveland, 


Tue Teutonia Life insurance company, of 
Chicago, has been admitted to do business in the state of 


Ohio. 


WE have received the fifth number of Zhe 
National, issued monthly by the National Life of the United 


States. 


Tue General Marine 


Saxony. has resolved to onag 


insurance company, of 


anpeency in New York city 


Tue late Mark Lemon, editor of Punch, had 


insurance on his life to the amonnt of $25,000. 


Tue Midas, of Cleveland, is going to take 


the title of Forest City insurance company. 


up 


Che Agencn. 


A TRAP FOR PROWLERS.,. 


WE are heartily in sympathy with a movement 
undertaken by the life insurance agents of Pittsburgh, 
Penn., in the direction which has been often suggested by 
Tue Spectator. These gentlemen have, in self-defence, 
organized a Life Agents’ association for the discovery and 
exposure of the prowlers who forage on the profession, and 
by their practices bring discredit upon the business. These 
Pittsburgh gentlemen have arranged matters systematically 
for the prosecution of the work, and among their projects is 
the 


keeping of a regular record of swindling agents in a | 


book which may serve as a permanent souvenir of their ne- 


farious performances. The book is intended to include dis- | 
reputable medical examiners as well as agents; and, there’ | 
fore, will, when once properly filled up, contain considerable 
useful knowledge. 

This, we take it, is a movement in the proper direction 


’ 
} 
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THE 


ties, will have the effect to speedily rid them of these raiders 
on legitimate modes of doing business, and atthe same time 
raise the standard of honor and self-respect among agents 
themselves. No better or surer means offers of putting an 
end tothe now systematized process by which certain men are 
constantly roving over the field—one month an agent for 
one company and the next month for another, but always 


cheating both. 


LIFE BUSINESS BRISK. 


THE indications are favorable with regard to 
progress in the life business this year. From various quar- 
ters we hear of advances made by companies over the trans- 
actions of 1869, and, in one instance, that of the Anchor 


Life, the increase of the business is so marked as to be 


worth quoting : 

Insured $3.362,625 
3,005,420 

“at the wind 


Six months of 1870, Premiums 8121.952; 
Total issues or 1569, 134,779; 

Here it will be noticed that the Anchor is 
ward,” emphatically, inasmuch as already the company has 
done, in six months of the vear, as much business as was 
If the 


other companies are going along at this rate of progress, the 


thought worth boasting of for the entire year 1869. 


record of the year will be simply magnificent. 


AGENCY PERSONALS. 

THE prominent agency firm of Hunt & Good- 
win, in Chicago, has been succeeded by that of Goodwin & 
Pasco. The new member, Major Pasco, like the senior part- 
ner, came from the home office of the AZtna, where, for nearly 
five years, he has had a valuable experience in the company’s 
general agency and adjusting departments. Mr. Goodwin 
thus secures the efficient assistance of a working partner 
who is perfectly acquainted with the business in all its de- 
tails and who will contribute materially, we doubt not, to 
the successful prosecution of this agency’s large and im- 
portant business. The tna, Security and other com- 
panies which these gentlemen represent are, indeed, fortun- 
ate. A model agency, in every respect, because, represent- 
ing first class companies, it is so conducted as to command 
the respect and confidence of the best classes of our business 


community. 


TuHat old reliable and popular agency firm 
of Cook, Welling & Co., of Des Moines, was dissolved re- 
Mr. Welling, 


tinuing the business of the old firm, has formed a partner- 


cently by the retirement of Mr. Cook. in con- 
ship with Messrs. Case & Kerr, the new company taking 
the name of Case, Welling & Kerr. The first gentleman, 
Mr. Hl. B. ¢ 


years experience. 


ase,is an insurance man of twelve or fourteen 
Mr. Wm. R. Kerr, formerly of Chicago, 
more recently of lowa City, has been in Iowa for a year, and 
in Des Moines since September last as the state agent of 
the Hartford Fire insurance company. He has had six or 
eight years’ experience in the intricate business of insur- 
ance, and for several years of the time acting in the respon- 
sible capacity of state agent. 


Dr. H. LassinG, having resigned his connec- 
tion with the Knickerbocker Life insurance company, has 
been appointed manager of the eastern department of the 
Republic Life, with headquarters at No. 243 Broadway. 
The work of perfecting an efficient organization for the Re- 
already com- 
It is said that 


business with 


public in this important territory has been 
menced and will be dispatched with energy. 
Dr. Lassing enters upon the stock plan of 
faith to 

The Republic will endeavor to 


ardent in its onward progress distinguished 


success. place a large 
We 


amount of its five millions of stock in the eastern cities. 


have no doubt that it will be a good investment. 
Tue Eclectic Life has lately established a 


the of 
Messrs. Johnson, Wilcox, and Johnson, The senior mem- 


western branch in Chicago, under management 
ber of the firm is well known as the Eclectic’s hitherto suc- 
cessful local agent in Chicago, where, by his own personal 
efforts, he has placed, in eleven months, 390 policies, the 
Mr. Henry 


W. Wilcox was, until lately, one of the general agents in 


premiums for which amount to over $30,000. 


Chicago for the North America Life; and the other member 
of the firm, Mr. Wallace M,. Johnson, was also with the 


| North America. 


Tue Home insurance company, of Columbus, 
has placed its eastern general agency in the hands of Messrs. 
Horatio and J. V. Dorr, both of whom, father and son, are 
widely known as careful and experienced underwriters. 


and, if followed up by the agents in other prominent locali- | Mr. H. Dorr, remains, as formerly, secretary of the Atlantic 
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Fire, of Brooklyn, while the active duties of the agency will 
devolve upon the son. The local agency in New York city 
2. Cortlandt 


street, who represent also several other first class com- 


Lewis, agent for the Albany City, 


Marine, 


is managed by Messrs. Dorr & Suydain, No 


panies, 


Mr. I. 


Detroit 


a 
Fire and Buffalo Fire and Marine, and 
Cleveland Fire, at Chicago, has his office now at No, 118 
LaSalle street. Representing, as he does, nearly $2,000,000 
of fire insurance capital, and since he possesses, personally, 
the qualifications requisite to a good agent,we cannot question 
his success in gleaning his fullshare of that limited harvest 


of profit which Chicago gives to fire underwriters, 


Tue Insurance Company of North America 
the west, 


Mr. Case is, also, the Chicago represen - 


general agent at 
and still 


has appointed, assistant 
Mr.C. HL. ¢ 
agent at Chicago. 


tative of the National, of Boston. 


as 


its 


ase. who has been remains) its 
Thus acting for com- 
panies whose capital and assets aggregate over four million 
dollars, Mr. Case has a wide field and a fine opportunity 


for enlarging the already excellent business of his agency. 


Mr. HI. A. BREwWsTER, manager of the Wash- 
ington branch of the Phaenix Mutual Life, has issued for 
his company upwards of 2,400 policies since the office was 
opened, Considering the entire absence from Washington 
of all manufacturing or commercial transactions such as 
we cannot but regard this reeord as 


are found elsewhere, 


very creditable to Mr. Brewster, It shows what persever- 


ance and determination will lead to, 


Mr. A. S. ReyNotps has been appointed 
general agent for the North American Mutual Life insur- 
ance company, for Illinois, with headquarters at Chicago, 
Mr. Reynolds has been a resident of the state since 1846, 
He 


enjoys a large local influence, and, with proper support on 


and was at one time assistant postmaster at Chicago, 


the part of this company, will, doubtless, work up a fine 


business. 

Messrs. E. E. Ryan & Co., of Chicago, have 
A. Hoffman 
and have removed to the cligible office at No, 168 


succeeded to the insurance agency of Francis 
& Co., 
Washington street. Mr. Ryan will be recognized as the 
well known junior partner of the old firm. He isa practical 
underwriter, and unites skill and experience to excellent 
local influence. 


business habits and a valuable The pros- 


perity of the new agency will be abundantly deserved, 
WeE 


tion that the Ohio general agency of the Travelers had 


were in error last month in our intima- 


been removed from the efficient management which, for the 
last three years, it has received from Cel. R. D. Harrison, 
Mr. U.C. lately 
from Hartford, has taken charge of the company’s office in 


of Columbus. Van Tyne, who removed 


Cincinnati, with the tithe of district agent. 


Mr. STEPHEN T. Hosmer has been appointed 
agent, in Chicago, for the Underwriters’ Agency, vice T. 
Hl. Greer 
ence in the New York office of the Underwriters’ Agency, 


resigned. Mr. Hosmer has had valuable experi- 
and is abundantly qualified to conserve and develop the 


Underwriters’ fine business in Chicago, 


Mr. Freperick W. GRiIswoLp has been ap- 
pointed manager of the branch office of the Hartford Life 
Mr. Griswold 


has hitherto had a successful experience in life insurance, 


and Annuity, with headquarters at Toledo. 


as an associate of his father, the well-known general agent 


of the 2tna Life for Michigan, 


Tue premium receipts of the Connecticut Mu- 
tual Life in Illinois in 1869 were $670,540, not $532,788 as pre- 
viously published. The company’s Illinois general agency, 
under the influential and efficient management of Messrs. 
Moore & Stearns, is one of the largest general agencies in 


existence. 


Mr. R. R. BREN, of Jacksonville, Fla., who 
has hitherto represented, as general agent for Georgia and 
Florida, only the Connecticut Mutual Life, has now under- 
taken the fire insurance business, acting as agent for the 
North American, Putnam, Firemens Fund and Union com- 


panies. 


WE RECEIVED a call last month from Mr. M. 
X. Cohen, late agent of the Mutual Life, in San Francisco, 
who was en route to London, where he will join Mr. H.S. 
Homans inthe management of the European business ot 


the New Yor’ Life. 
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The Monthly Reporter is the title of an at- 
tractive little folio published at St. Joseph, Mo., by Mr. Jas. 
M, Street, general agent of the St. Lous Mutual Life insur- 
ance company, who reports three persons insured at his 
agency each day for the last six months. 


Mr. J. C. THompson, of Mobile, the enter- 
prising, efficient manager of the Continental Life’s south- 
ern branch, reports a prosperous business in his territory. 
Seventy-five policies per month, * right through the sum- 
mer” make up pretty good results. 


Messrs A. Gipson and E. D. Marsh, under 
the firm name of A. Gibson & Co., have been appointed 
general agents of the American insurance company, of 


Chicago, for Ohio, Indiana and Michigan. 


The Mutual Life is the name of a neat little 
folio published at Terre Haute, Ind., manager in Indiana 
for the Empire Mutual Life, who seems to be achieving an 
excellent success in that territory. 


Mr. J. B. SacketTT, formerly agent for Illin- 
ois of the Connecticut Mutual Benefit, has been appointed 
superintendent of agencies for the northwestern depart- 
ment of the Home Mutual Life, of Cincinnati. 


Tue Albany City insurance company has in- 
trusted the management of its business in Ohio and Indi- 
ana to Mr. W.C. M. Baker, seeretary of the Home insur- 
ance company, of Columbus. 


Mr. H. P. Coon, by reason of ill health, has 
been compelled to resign the California general agency of 
the Charter Oak Life. The vacancy has been filled by the 
appointment of Mr. Charles H. Denison, 


Messrs. THomrson Derr & Bros., at 
Wilkesbarre, Pa., represent a large number of first-class 
fire insurance companies, and also the New England 


Mutual Life. 


Mr. RANDOLPH Burt has been appointed 
general agent for the northwestern states for the Interna- 
tional Life Insurance and Trust company, of New Jersey. 


Mr. G. W. TRUELL, of Taunton, has taken 
the general agency of the Connecticut General Life insur- 
ance company, for Bristol county, Mass. 


Messs. GopFrrey & WILDE, general agents, at 
St Louis, for the Charter Oak Life. have dissolved partner- 
ship. Mr. John W. Godfrey succeeds to the business, 


THe Mutual Protection Life insurance com- 
pany, of New Yeork, has opened an agency in Chicago 
under the charge of Mr, E. De Golyer. 


Mr. E. C. ELtis, has been appointed gen- 
eral agent for Southern Ohio for the Manhattan Life, with 
headquarters at Cincinnati. 


Messrs. H. B. Moore and G. T. Wetmore 
have been appointed general agents for Indiana for the 
Craftsmens Life. 


Mr. JAs. A. CoLyer, of Grand Rapids, Mich., 
is now the general agent of the Occidental for the western 


states. 


Messrs. Geo. C. CLARKE & Co. have taken 
the local agency in Chicago for the Home, of Columbus, 


$ca™ ALL kinds of supplies for companies or 
agents manufactured promptly and at reasonable rates at 
THE SPECTATOR PRESS. 
pearance of THE SPECTATOR affords abundant justification 
of our assertion that THe SpEcTATOR Press produces the 
sort of work which cannot be surpassed. 
warded to any address. 


The elegant typographical ap- 


Estimates for 


k@™~ IN press, and to be issued shortly, The 


American Underwriter, a complete and practical hand- 


book for the fire insurance agent, by a working underwriter | 


Electrotyped and Printed at 
THE SPECTATOR PRESS, 
J. H. and C. M. GoopsE tt, Proprietors. 


156and 158 Broadway, 
NEw YorK. 


158 Washingt’n St 


l Omeec- § 156and 
; Office: a CHICAGO. 


| TOLIFE INSURANCE AGENTS THROUGHOUT ‘| 


tory or 
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of long experience in connection with one of the largest 


[Established in 1855.] 


and most successful companies in the United States. Pub- | 
| ished at the offices of Tn SPECTATOR. GEGAN BROTHERS : ‘ 
13 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
RG THE new and revised edition of The (Box 423.) | General Insurance Agents and Brokers. 


Policyholder’s Index, with all the columns carefully cor- | - 


rected and completed. Justissued. Shows impartially, the 


C. DOMINY, 
General State Agent for Tuk Mutua Lire, of Chica go 
In Illinois, 
No. 79 Wells Street, Chicago. 


condition and standing of nearly one hundred companies. 


’ 


b@™ Every well regulated agency ought to 
be provided with a copy of *‘The Improved Expiration 
Register,” manufactured by the publishers of THE SpEc- 
TATOR, 


JOHN E. COLBY, 
State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 


3@™_— AN invaluable work for every fire under- 
writing company or agent, Zhe American Classification of 
Fire Risks. 
method obtainable at a reasonable price. 


The new and best method, and the only 


B> Tue New York and Massachusetts life 
bP ew York anc assachuse ife | DIMOCK & HART. 


insurance reports for 1870, furnished promptly at THE 
SPECTATOR offices. See advertisement, page 85. General Insurance, Real Estate and Collecting Agents 
ae \NESVILLE, WIS 
BB” The Life Agent's Arithmetic. A full JANE: oe i 


E. L. Dimock. H. M. Hart 


and complete explanation of the manner in which premiums | 
are computed, policies valued, and surplus apportioned. ; 
D. H. LAMBERSON, 
Supervisor of Agencies for Illinois, 
NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and 8 Opera House, Chicago. 


bh@™ THe Spectator Leaflets. Invaluable 


° . . . . 
aids to the solicitor. Printed common sense with which to 


clinch an oral argument. See advertisement, page 85. 


h@™ THE great canvassing document, W/7/ it 


"ay? The most valuable aid to the solicitor, ever pub- | 


C. H, BAKER, 

General Agent, Securtry Lire INSURANCE 
Of New York, 

106 S. Clark St. cor. Washington, Chicago, Ill. 


lished. : 
COMPANY 


THE UNITED STATES. 
OVIATT, SOUTHWELL & CO., 


Tue Equitable Life Assurance Society, having | 
Managers for Northern Illinois and Northern Indiana, 


removed to their new and commodious insurance building, 


120 Broadway, N. Y., ETNA BUILDING, 


No. 86 La Salle Street, Chicago. 


JOHNSON, WILCOX & JOHNSON, 


Managers Northwestern Department Ec.ectic Lire, 


invite all agents connected with the | 
ife insurance business to call and make a personal inspec- 
tion of the substantial edifice and its many improved ap- | 


pointments, introduced for the convenient and prompt 


despatch of a large business. 


No. 166 Washington Street, Chicago. 
Those agents who are making any change in their terri- Agents Wanted 


company, are requested, before concluding new 


EBER WOODRUFF, 

Manager for Illinois, Empire STATE Lire INSURANCE Co. 

} No. 91 South Clark Street, Chicago. 
AGENTS WANTED. - 


contracts, to confer, in person or by letter, with the officers 
of the Society who are prepared to make most liberal terms, 
(considering the rank of the company) with responsible and 
efficient life insurance men from every quarter. 
Wma. C. ALEXANDER, President, 
Henry B. Hype, 
GEORGE W. PHILLIPS, Actuary, 
James W. ALEXANDER, Secretary 


JOHN D. COLBY, Manager, 
JAMES F. BRADLEY, Genera! Agent 
WESTERN DEPARTMENT NATIONAL 
INSURANCE COMPANY. 
No. 3 Major Block, Chicago, III. 


Vice-President, 


LIFE 


Prominent Agents. GALE & CO., 


REAL ESTATE AND INSURANCE AGENTS, 
MINNEAPOLIS, Minn. 
Represent the following Companies 
Puanix, Hartford; Hartrorp; Home, New Haven; 
, More, ole CONTINENTAL; PHENIX, New York; NortTH AMERICAN, 
Comprises Maryland, Delaware, Virginia, W. Virginia New York; City Fire, Hartford; Paciric, San Francisco; 
and District of Columbia. MUuTUAL LirEe, New York; and TRAVELERS, Hartford. 


—_— S.C. Gare, Alf’y at Law. H. A. Gave. 


Geo. H. Rust. N. O. HAMLIN, Special Partner. 
MERRELL & FERGUSON, Detroit, Mich., 


Gen’l Ag’ts Mutual Life Insurance Company of New York 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 


Agency Wants. 


For Michigan, Indiana, Illinois, Wisconsin, Jowa, and 
Minnesota, 


YOLICITORS WANTED.—THE WESTERN MAN- 
|. T. MARTIN, Davenport, lowa, b agers of the Empire Mutual desire to secure a number 
Gen’l Agent for Northwestern Mutual Life Insurance Co. | of truthful, active, thorough-going business men, to canvass 
In Iowa and Nebraska. for, or take local and special agencies for, this popular in- 
This popular Company takes the lead in these Stetes. First stitution. Driving, go-a-head, Competens business men, 
class Agents wanted. who can furnish satisfactory references, can make the most 
s satisfactory arragements to solicit for THE EASIESTCOMPANY 
| TO WORK IN THE WORLD by calling on the General Agents 
| at St. Louis and Chicago. The Empire has eccuved the 
largest commencement business ever done by any Mutual 
Life company either in Europe or America in its first nine 
months’ commencement business. The policies issued by 
the Empire are all non-forfeiting and upon the most im- 
proved and approved plans, and contain fewer restrictions 
than the contracts of any company in existence. Its tables 
are constructed upon a plan original with the Empire, and 
are ABSOLUTELY UNEXCEPTIONABLE. Good men can obtain 
the most liberal contracts by applying to A. P. FRICK, 
Manager for Southern Illinois, Siiccoent. Kansas, Nebraska, 
Arkansas, Mississippi, corner sth and Olive Streets, St 
Louis, Mo. HAZARD & ZOLLARS, Agents, for the 
| Northwest, No. 164 Washington Street, Chicago, Ill 


FORMAN P. HOLLINSHEAD, 
LIFE INSURANCE, 
No. 201 South 5th Street, Philadelphia. 
Fifteen years’ experience. 





J. A. MELCHER, 
General Agent Northwestern Mutual Life Iusurance Co, 
OFFICE: 
Central Block, Water Street, Selma, Alabama. 
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ro GENERAL AGENTS—LIFE INSURANCE.— 
A rare opening, in one of the largest and most popular 
Lite Insurance Companies in the United States, exists for an 
accomplished and successful General Agent to secure either 
a Western field (Northern Central Illinois), or an Eastern 
State (New Hampshire), under a most liberal contract and 
with favorable opportunities. Address ‘* GENERAL LIFE 
AGENCY,” atthe NewYork office of THe SPECTATOR. 


TANTED.—THE UNIVERSAL LIFE INSUR- 
\ ance company, of New York, is now prepared, 
through its manager at Chicago, to arrange with active and 
reliable men for District Agencies in the various western 
states, on terms which secure to them the highest pay and 
allowance for expenses which are ever paid to General or 
State Agents. The contract is one that secures to the agent 
all his rights, prospective as well as present. Men who 
propose to work personally for _—_——s are invited to | 
correspond with T. ORMSBEE, Manager Western Depart- | 
mert No 124 Washington Street, Chicago, Ill. 


YENERAL AGENTS WANTED. THE HOME}! 

¥ Life Insurance Company, of New York, has just | 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to an 
aggregate of about $1,000,000 from premium receipts of 
$4.500,000, being a larger percentage than the dividends of 
other companies during the first ten years. | 

The Home now wishes to organize a first-class General 
Agency upon the most liberal terms, in the following fields 
and states : 

Northern Illinois, Iowa, Wisconsin, Minnesota, Ne- 
braska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Home 
ias recently adopted a policy and plans to largely increase 
its business, and successful Life Agents will find it to their 
advantage to apply immediately. 

Addressing E. H. KeLLoGG, Superintendent of Agen- | 
cies, Milwaukee, Wiscunsin. 


W ANTED.—SUCCESSFUL INSURANCE MEN 

to act as District Agents and Solicitors for the 
Connecticut Mutvuat Lire INSURANCE COMPANY, in 
the State of Missouri and City of St. Louis. The dividends | 
of this company during the current year, on part note pre- 
mium policies, are from 45 to 240 per cent.; on cash pre- 
mium policies as large'as in any company inthe world. It 
has nearly Four Million Dollars inv ested in St. Louis, thus 
combining greater attractions than possessed by any other 
company. Address, W.R. HODGES, General Agent. cor- 
ner Fourth and Chestnut Streets, St. Louis. 


RELIABLE GENTLEMAN, WHO HAS BEEN 
ye in the insurance business fifteen years, is desirous of 
making an arrangement for the sub-management of a first- 
class Fire Insurance Stock Company for the Scandinavian 
countries, Denmark, Sweden, Norway and Finland, would 
eventually accept the sole management for the whole of 
Europe. A current business could be transported. Ad- 
dress K. F., 292, care of Messrs. Haasenstein & Vogler’s 
Advertising Agency, Hamburg 


\ GENTS WANTED.—THE ST. LOUIS MUTUAL 
4 Life Insurance Company require the services of live, 
energetic, responsible agents in the State of New York, on 
liberal terms. Applications from men of known respect- 
ability and integrity will alone be entertained. 

Apply at the New York office of the Company, 208 Broad- 


way. WM. A. GREGORY, Manager. 
bbe: NATIONAL CAPITOL LIFE INSURANCE 
Company, of Washington, D.C., being fully prepared 


to issue policies upon all the approved plans, and to offer 
suiperior inducements to fhe insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. 

I'he Chartet of the Company is the first Life Charter 
granted by the Congress of the United States; and a go- 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by- 
laws, however, permit the directors to be selected from the 
policyholders resident in any part of the United States. 

The business of the company will be upon strictly mutual 
principles, with cash premiums, although the management 
have issued rates for insurance without participation in 
profits. 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business. 

First-class men are wanted to aid in making the National 
Capitol a truly National Institution. Send for copy o1 
charter and by-laws and for agencies. 


Address, H. G. WILSON, Vice-President, Box 542, 
Washington, D. C. 
‘ENERAL AGENTS WANTED.—THE UNION 


¥ Central Life insurance company desire to engage 
General Agents for the following territory: Western New 
York, Central New York, Eastern New York, Michigan, 
Northern Illinois, Minnesota. The “Union Central” is 
an all cash mutual company, with stock rates lower 
than any other company. The dividend of 1869 was on 
the contribution plan, and from 15 to 35 per cent; and 
the dividend which is being paid this year is from 2 to 4 1-2 
per cent larger on the old policies and the same on the new. 
The company commenced business in March, 1867; and are 
issuing policies at the rate of 2,000 per year. What the 
surrender value of all the mutual life policies will purchase 
is stated on the back of the policy, which is a peculiar fea- 
ture of the “ Union Central.” To the right man, with ex- | 
perience, such inducements will be offered that the General 
Agent will be enabled, by actual aid of the company, to 
build up a large business. ; 

For further particulars and prospectus of company, &c., 
address, N. W. HARRIS, Secretary, No. 19 West Third 
Street, Cincinnati Ohio. 

_Solicitors wanted in Chicago; apply to W.O. FISCHER 
No. go La Salle street. | 
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TN MONSIEUR PARFAITEMENT AU COURANT 

J de la branche d’Assurances sur la Vie et habitant 
St. Petersburg, desire s’entendre avec une bonne companie 
pour y creer une Agence pour la Russie. Bonnes references 
et cautionnement, S’adr, par lettre affranchie, L. P., No. 25 
Bureau Restant, St. Petersburg. ©@ 


N ENGLISH INSURANCE MANAGER IS PRE- 
r pared to form and manage a Branch Office in London, 
for an American Company of the highest standing. He is 
thoroughly scqualand with Insurance business, has a large 
and valuable connéction, and could appoint Agents through- 
out the United Kingdom. The highest references can be 
given. Address, in the first instance to B. A., care of Mr. 
G, STREET, 30 Cornhill, London, England. 


The New York Insurance Reports. 


COMPLETE SETS OF THE 


Ilew Pork Mnsurance 
REPORTS, 


(Official Edition) 


In good order, are now for sale at the offices of 
THE SPECTATOR. 

Some of the volumes are very scarce, and, a 
few years hence, it will be impossible to obtain 
a full series of these valuable reports, extending 


from 185g to 1870. 


itl 
Re 
INSURANCE 
Company. 


ALBANY,NEW YORK. 





This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. HENDRICK, Vice-President, 
LOUIS B. SMITH, Secretary. 


To Life Insurance Agents. 


THE 


PaciFic MuTua. 
Life Insurance Company, of California, 


Is now organizing General Agencies for the 
various States and Territories. Successful 
Solicitors and Agents wishing to obtain ap- 
pointments to territory on liberal terms, will 
apply to Schreiber & Howell, General Agents, 
37 and 39 Second Street, Sacramento, Califor- 
nia, or go LaSalle Street, Chicago; or to ) 
Henry Applegate, No. 202 Broadway, New York. 


LELAND STANFORD, President. 
JOSEPH CRACKBON, Secretary. 
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STAR 


FIRE INSURANCE COMPANY, 


No. 96 Broadway, New York. 


CASH CAPITAL ..............$200,000.00 
ASSETS, Jan. 1, 1870.........++++ 283,414.00 
UNSETTLED LOSSES, $10,564. 


NICHOLAS C. MILLER, President. 


JAMES M. HODGES, Secretary. 


PUBLISHED, JULY 16, 1870. 


REMARKS ON 
Che Apportionment of Aire Losses. 


118 Pages, Royal 8vo., Cloth, Price $3.00. 

Illustrating by numerous examples, the prac- 
tice of the Offices in complicated average and 
non-average cases; and suggesting means by 
which the difficulties, hitherto experienced in 
apportioning losses covered by non-concurrent 
policies, may be avoided in the future, by 


W. H. HORE, 


of the Liverpool and London and Globe InsuranceCompany. 
Cuarves & Epwitn Layton, Publishers, 
No, 150 FLEET STREET, LONDON, 


Sold in the United States by 
Anp C. M. GOODSELL, 


Publishers of Tue Spectator. 


J. H. 


The Liverpool & Lon- 
don &F Globe Ins. Co. 
Assets Gold, $18,400,000 

‘“< in the 
United States 2,000,000 


45 William St. 


General Agents and Active Can- 


rassers Wanted -« 


By THE PIEDMONT AND ARLINGTON 
LIFE INSURANCE COMPANY, of Virginia, 


| for all the Northern States and Territories. 


The Company has succeeded well, having 
issued 10,000 policies in less than three years 
from its start; it has had small losses; declared 
dividend of forty per cent. on whole life policies ; 
has liberal policies, and every element to ensure 
success to its agents. 


Address the Company, giving references, at 


Richmond, Va. 
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UNITED STATES Fiowe MuTUAL THE REPUBLIC 


Life Mnsurance Company, 


IN THE CITY OF NEW YORK, 


Assets, - over $3,500,000 


ROOMS 21 AND 22 
INSURANCE EXCHANGE BuILpInc, 
CHICAGO. 


BANKER BROS. & GREENE, 
No. 161 


La Salle Street, and Arcade Court, 


MANAGERS FOR THE NORTHWEST. 


Policy-Holders are hereby notified that the 
renewal receipts are to be found and payment 
of premiums is to be made at this office. 

b@™ Local Agents wanted immediately in all 
leading cities and towns in Illinois and Iowa. 
Active, energetic men, who can give the inter- 
ests of this Company proper attention, can 
apply in person or by letter at this office. 


BANKER BROS. & GREENE, 


MANAGERS FOR THE NORTHWEST, 


161 La Salle St., Chicago. 


THE TEUTONIA 
Life Insurance Co. of Chicago. 
Central Office: No. 51 LA SALLE STREET 


Guarantee Capital...........+++$500,000 
Cash Capital....s.eceeeeeeeees 125,000 


DIRECTORS: 
OTTO MUTSCHLECHNER, President. 
J. A. HUCK, Vice-President. 
CIIARLES RIETZ, Treasurer. 
C. KNOBELSDORFF, Secretary. 
GUSTAV KUEPRECHT, Superintendent. 


OFFICERS: 


CLEMENS Hirscu, 
JouNn FreLpcamp, 
M. Gorrrriren, 
FRANCIS LACKNER. 

Dr. RUDOLPH SEIFFERT, Medical Directo 
Dr. WILLIAM WAGNER, 
Dr. THEODORE WILD, 
FRARCIS LACKNER, Counsel. 


CHARLES DAEGLING, 
OHN HERTING, 
Vuh. REINHARDT, 


Examining Phycicians 





This Company has deposited $100,000 with the Treasurer 
of the State of Illinois as security for all the policyholders 

In each state, or department of the Company, an Honorary 
Board ot Directors is appointed, and the business in that 
section placed under their supervision. 

The Company invests the proportionate premiums (Re- 
serve fund) in that Staté in which the same are received, and 
is consequently 


A HOME COMPANY IN EVERY LOCALITY 
All policies issued by this Company are non-forfeiting 
after having been two years in force, or, if preferred, a cash 


surrender value of 33 to 50 per cent of the premiums paid 


will be returned. 

As to soundness, liberal conditions 
miums, this Company is unsurpassed by any 
pany 


and moderate pre- 
other Com- 


b@™ For Local and District Agencies application 
may be made to the Secretary. 


"+ A , 4 
“A aoc 9-7" 48 
Ads c Aseeees he ewe& L 


aA mA yA Ks 


Vilvhivive , 


CINCINNATI, OHIO. 


ALEXANDER LONG, President, 


PETER KINNEY, J. B. McCONNELL, 
Vice-President, Secretary, 
IREDELL, S. J. F. MILLER, 


Assistant Sec’y. Medical Examiner. 


J. W. 


DIVIDENDS 


Declared annually on the Contribution Plan. 


ASSETS, 
Over - - $300,000 


ACTIVE AND ENERGETIC AGENTS WANTED. 


APPLY TO 


A. W. SHELDON, 
MANAGER. 
Northwestern Department, 


No. LA SALLE ST., CHICAGO. 


I5I 


E.G.D.HoLtpen, M.W.Bates. Joun R. STEWART. 


HoLpEN, Bates & Co. 
ATTORNEYS, 


General Insurance Agents 


AND 


Adjusters of Losses, 


GRAND RAPIDS, ALICHIGAN. 


General Agents 


YONKERS and NeW Y ork 


INSURANCE COMPANY, 
For Michigan, 


Zo whom address applications for Agencies. 


Mr. Houpben, for four years ADJUSTING and SUPERVISING 
Agent of the Security Fire INSURANCE Company of New 
York, in Michigan, Ohio, Iowa, Missouri, Kansas and Ne- 
braska, Offers his services, generally, as an ADJUSTER OF 
Fir& LossEs to such responsible companies as may require 
the same. 

Having had ten years’ practice as an Attorney, and a large 
experience as an Adjuster, he feels confident of being able 
to give satisfaction to ajl by whom he may. be employed. 

Correspondence solicited. - Address as above. 


LIFE 


y . 
’ AW ~~ s-.* 


Wie slew wibswe e Wise 
~ “ 


“ats 
asvoewdl 


yo. * 
be see’ 


CAPITAL, $5,000,000. 


J. V. FARWELL, President. 
A. W. KELLOGG, Vice-President. 
O RREN E. MOORE, Secretary 


A Storck Companp. 


Desires to make liberal and direct arrange 
/ments with first-class Agents and Solicitors 
in the Eastern and Middle States. 


| Good references required. 


Address MANAGER OF AGENCIES, 


Republic Life Insurance Company, 


No. 243 BROADAY, New York. 


THE 


LIFE AGENT'S 
ARITHMETIC. 


An Easy, CLEAR AND COMPREHENSIVE SOLUv- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 

* By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed to remove the 
scientific veil under which the solution of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic is required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums, and performing every 
other operation involved in Life Insurance computations. 

By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the contusing and confused mass of algebraic formulx 
which has hitherto repelled the approaches of inquiring 
agents, zealous to comprehend for themselves the why and 
the wherefore of the mysteries of the science. 

The proprietors of Tue Srecrator have gladly under- 
taken the publication and sale of Tne Lire AGENT’s ArRITu- 
METIC, because they know it supplies a pressing want, and 
in order to encourage its anatealtiseuialion and usc among 
agents everywhere, offer the work, post-paid, at the very 
low price of 50 cents per copy, bound in paper, or 75 cents 
bound in flexible cloth. 


J. H. anv C. M. GOODSELL, 
Publishers, Printers, and Stationers, 
Offices of Ture SPECTATOR: 


CuIcaco: 
156 and 15S Washington St 


New York: 
156 and 15S Broadway. 
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LORILLARD 


Fire Insurance Company, 


152 BRoADWAY, NEW YORK. 


CASH ASSETS, 


OVER 


$1,080,000 


ALFRED James & Co., Ag’ts, 
(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, Ill 


PHENIX 


Insurance Company, 
OF BROOKLYN, NEW YORK. 


Principal Office, 173 Broadway. 


CASH CAPITAL, 
ONE MILLION DOLLARS. 


Net Casu Assets, JAN. 1, 1870, 


$1,717,060.25. 
Losses Paid in 16 Years, 


MILLION DOLLARS. 


STEPHEN CROWELL, President. 

WM. H. VAN VOORHIS, General Agent. 

PHILANDER SHAW, Secretary. 

CHAUNCEY BEDELL, Manager Marine De- 
pariment. 


R. S. CRITCHELL, 
Special Agent Northwestern States, 
No. 143 La Salle Street, . 


SLL 


Chicago. 


SPECTATOR. 


THE 


SAFEST AND CHEAPEST SYSTEM OF 
INSURANCE. 


CASH CAPITAL. SCRIP PARTICIPATION. 


W ASHINGTON 


Tasnvance ( vinpan /, 


No. 172 Broapway, - New YORK. 





CASH CAPITAL, « ° - $400,000 CO 
ASSETS, Jan. 1, 


1570, - - 793,052 oO 


The policies entitled to participate receive 75 
per cent. of the net profits. 
Average Scrip Dividends for seven years, 45 
per cent. per annum. 
| Fvre, Marine, and Inland Navigation 
Insurance. 
G. C. SATTERLEE, President. 
IENRY WESTON, Vice-President. 
WM. K. LOTHROP, Secretary. 
WM. A, SCOTT, Assistant Secretary 


LAMAR 


Fire INSURANCE COMPANY, 


NEW VORK. 


Casu CapiTAL...........+-+$300,000 OO 
Surpus, JAN. 1, 187: 274,729 00 





CAPITAL AND SURPLUS....+.$ 
ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHA MW, Vice-President. 
W. R. MACDIARMID, Secr« tary. 


KESOLUTE 
Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 











CAO CRITTER ous accsasetccedseed $200,090 
i dada enidaddes cad cicenene 75,302 

$275,302 
UNADJUSTED LOSSES........--+. 7,308 
CAPITAL AND SURPLUS......... $267,932 


JOHN GIHON, President. 
W. M. RANDALL, 


Secretary. 
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CAREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 


PARTICIPATING POLICIES 


CITIZENS 


INSURANCE COMPANY, 


No. 156 BRoapway, N.Y. 


Cash Capital -  - $300,000 00 


Assets, Jan. 1, 1870 $684,444 74 


New York, January 5, 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT., free of 
Government Tax, payable on demand. And have further 
ordered that certificates for FIP'RY PER CENT. (being 
UNDIVIDED Prorits), be issued to the Stockholders, bear- 
ing interest at the rate of seven per cent. per annum, /ree of 
Government Tax. 

his Company having divided to its Stockholders FIVE 
HUNDRED AND SIX PER CENT., in the past 21 
years, now issues policies entitling the holder to Partici- 
PATE in the PRorirs, 


Ss 
1 72 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary 


Y ONKERS 


1) 


New York 


FIRE INSURANCE COMPANY 


OF THE CITY OF 


NEW YORK. 


Office, No. 176 Broadway. 


Casu CAPITAL, - $500,000.00 


SURPLUS, - - = 382,141.00 
BRANCH OFFIce, CHICAGO, ILL., 
ROOM 18, 


Merchants Insurance Company's Building, 


La Salle Strect, North-west corner Washington, 


A. WILLIAMS, 


MANAGER. 


i<@™ Those wishing to represent the company 


will apply as above. 
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NTERNATIONAL 


Insurance Company, 


No. 118 BROADWAY, NEW YORK. 


Cash Capital, - - - - - - = $500,000.00 
Surplus, July 1, 1870, - - - - - 718,210.29 


FIRE INSURANCE. 
NO MARINE RISKS TAKEN. 


Total Assets, - = = = = $1,332,156.11 


2,156. 
Total Liabiltes,- = - - -— - 113,945.82 


Agencies in all the principal cities and towns in the United States. 
GEORGE W. SAVAGE, © 7reetcen:. HAMILTON BRUCE, Viee-@7reei de: 
WILLIAM J. HUGHES, Secretary. 


NDES | NSURANCE (COMPANY 


DIRECTORS 


ROBERT BUCHANAN, ENOCH T. CARSON, CARL A. G. ADAE, H. A. V. POST, SAMUEL M. MURPHY, 

ROBERT MITCHELL, j. 44. WARNER, J. B. BENNETT, ALEXANDER LONG, A. EVERET, Cleveland 

SAMUEL H. TAFT, Steubenville, O., DAVID GIBSON, GEORGE FOX, W. S. CULBERTSON, 

ALFRED GAITHER, JOSEPH C. BU TL ER. WM. CHRISTIE, W. H. BUELL, Marietta, New Albany, Ind 

Cc. W. MOULTON, CHARLES H. WOLFF, Lexington, Ky., AUG. WESSEL, le alain Hal 
J. B. BENNETT, President J. J. BERNE, Superintendent of Agencies J. H. BEATTIE, Secretary 


FIRE AND MARINE. 


Cash in City Banks, on c LE tedmaksdsanecnmeumiscplsdibaewdedseeel eine ee $582,244.81 
Cash in Company’ EE eR Oe SET EE PES Le PE RN ae Te Nw Ee he sane 1,454.82 
United States and Municipal Bonds Si 279-57 


Bonds and 1st Mortgages on Re al E state (worth Sr. 023, 2.397 . é Seite . 379,0 79,029. So 
— —$1,000,000.00 


IS NOW FULLY PREPARED TO ISSUE POLICIES AND ESTABLISH AGENCIES. 


i) 


= 

Organized under the late State law, req tiring full paid up capital, invested in the safest securities 

Its directory comprises aapers or business and financial talent. 

Is officered by underwriters of known a id successf al experienc W ire pecuniari largely interested in its welfare and success. 

The ANDES unites k cal elements of streng rth and solidity hithert nknow n its sect 

¢ > . »< \ star with a bona fide & ) ; ’ } . . > ° . 

It is the first fire and mar — cae » ore er irted with a te 900,000 paid up capital, with one exception, in New York city, during a very easy money market 
and now ranks the ninth in order of the capitals of one million engaged fire and marin surance 

F . id lil l commercial spiri full lines n desirab] 
_ Business will be conducted in a liberal commercial spirit. 1 Lime desirable risks accepted. Rates fixed with due regard to the laws ot average and fair compensation 
for the hazards assumed. 
ll-knov necessit in its sect n te niens m — . 

The company is established to fill a well-k ito vn nece yinit ecu Its plans me ul irmony and higher organization, a fraternal spirit to strengthen and sustain that w 

is high-toned and just eo pre es es on aE >» Hil the me i schbiedgll ‘ ess to overflowing, and reap a just reward, by reason of services well performed 
directed te thorough understar ng ott ‘ f the plan « } : . . ' . . 

Insurance ag pents especial Vv ure « were g f the plan of the ANDES, Correspondence and calls are invited from persons of expe 

as the « mnpany is soon to become a power In the agency rt nks, hig VV t ts member 
Ss within the radius of 2x0 n f . een ait ‘ _ : . 

When well estab lished at its natural ha ales “peace por “2 . l pidly develop a national system of agencies. Its aims contemplate 1 

1 ° . “ments. Ww e de ruct nat ‘ nivers . ‘ mais: Ae - | m i 
official strife; its battles are with flercer elements, tructive t 1 ‘ e common foe of the wealth, power and comfort of mankind. To shield 


: t ind | 
eaainst them. its efforts, mainly will be directed 
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[NSURANCE CO. OF NORTH AMERICA, 


( No. 232 Walnut Street, | 


Incorporated 1798. PHILADELPHIA. 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, July 1, 1870, $2,Q00,000. 


Losses paid in Cash since organization, over - - - - $23,000,000 
Income for the year 1869, - - - - - - I 900,000 
Surplus as per New York Report, — - - - - - - I, 100,000 


Cash Capital, - - - - = $500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 
Western States, and presents peculiar claims for preference to property owners. 


Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7ee7de7. CHARLES PLATT, Vice-@reeideni. 
MATTHIAS MARIS, Secretary. C. H. REEVES, Asséstant Secretary. 
NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES 8S. HOLLINSHEAD, Agent. 


PACIFIC INSURANCE COMPANY, 


mn 
CAPITAL, $1,000,000.00, GOLD. 
J. HUNT, President. S AN FR AN C I S C O A. J. RALSTON, Sccretary. 
STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA. 
‘ Hy - 
Deposit in the State of New York for the Extra Security of Policyholders, $200,000. 


EXECUTIVE AND ADVISORY COMMITTEE IN NEW YORK. 


LOUIS McLANE ....... ......Late President Wells, Fargo & Co. ; JAMES LEES............ - utiiewtineda sa tedaatexe Lees & Walker. 
FREDERICK BILLINGS........ Soret eee = = hl Co BR rrr ee George Opdye & Co. 
i, I dai cahsh ig AAR AGA Ga ie Wm ws eae A. A. Low @ Bros. | FESSE SELIGMAN. .. .....cccscsscce eves J. & W. Seligman & Co. 
As DE citkbkowedend. Ape eerwadaeses Hunt, Tillinghast & Co. | J. G. KELLOGG. .....ccccccccccccccces ‘sccccccscccccc NOW VOR. 
SOE ee” TE Ws oo xb be ek escbesS nce iceen gw ke ee rn re arr aerne rrr er Boston. 


Bankers in New York, LEES & WALLER. 
ATLANTIC BRANCH: 


DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS. 
FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
DISTPICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSatle Street, Chicago. 
te At Losses Promptty ApjusTED AND Parp AT EITHER BRANcH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 











). 
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PARTICIPATION INSURANCE.,”’ 
a + i 
The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


JONTINENTAL INSURANCE COMPANY, 


No. -22 BROADWAIT, NEW YORK. 


STATEMENT OF JAN. 1, 1870: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - ~ “ - $1,839,122.50. 
CASH ASSETS, - - -  $$2,339,122.50. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, Rents, LEASEs, and all other insurable property, at reasonable rates of premixi2, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’s59, ‘60, 61,62, & 63,are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, Presédent. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 


A. A. LOW - - - - A.A. Low & Brothers, HERMAN O. ARMOUR Armour, Plankinton & Co. | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS~ - - David Dows & Co. JAMES FRASER - : - Fraser, Major & Co. BRADISH JOHNSON - — & Lazarus. 
S.B.CHITTENDEN - - $. B. Chittenden & Co. WILLIAM M. VAIL. : | JOHN CASWELL =.- - John Caswell & Co. 
LORING ANDREWS - Loring Andrews & Sons. | HIRAM BARNEY - - Barney, Butler & Parsons.| HENRY F. SPAULDING - Spaulding, Hunt & Co. 
CARLOS COBB LAWRENCE TURNURI Moses Taylor & Co, JOHN PAINE, 

WM. T. COLEMAN - - Wm. T. Coleman & Co. SHEPPARD GANDY - - Sheppard Gandy. } JOSEPH BATTELL - Egleston, Battell & Co. 
WM.H.SWAN - - - Grinnell, Minturn & Co. GEORGE GRISWOLD - N. L. & G. Griswold. | ROB’T H. McCURDY, late McCurdy, Aldrich & Spencer. 
WILLIAM T. BOOTH - Booth & Edgar. SAMUEL A. SAWYER - Sawver, Wallace & Co. | GEO. S. STEPHENSON - Geo. S. Stephenson & Co, 
CHAS. M. CONNOLLY - Connolly & Co, CYRUS CURTISS - - Pres’t Wash’tn Life InsCo. | GEORGE MOSLE - - E. Pavenstedt & Co. 
WILLIAM V. BRADY. WILLIAM D. MORGAN .- E.E. Morgan & Son. WM. M. RICHARDS - Richards & Collins 
GEORGE W. LANE - George W. Lane & Co. BENJAMIN G. ARNOLD Arnold, Sturgis & Co. JOHN H. EARLE . - Earle & Cunningham. 
CHAS. COREY TABER- - ©.C. & H.M. Taber URIEL A.MURDOCK - Pres’t Continental Bank, HENRY EYRE. 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D. H. ARNOLD : - - Pres’t Mercantile Bank. | CHARLES H. BOOTH - Charles H. Booth & Co, 
HENRY C.BOWEN  - - Henry C. Bowen CHARLES LAMSON . C. H. Marshall & Co, EDWARD MARTIN - Cragin & Co 
URELIKUS B.UULL - hahnestock, IHlull & Co. L.H. BRIGHAM .- - - Late Brighzm & Parsons. HORACE B. CLAFLIN - H. B. Claflin & Co, 


Fourth Semi-Annual Statement of 


FIREMAN’S FUND REAPER CITY 


Insurance Company of Rockford, 1. 


WESTERN BRANCH 


OF TIE 


ALBANY QITY 


INSURANCE COMPANY. 


JULY 1, 1870 


Company 
pany; Amount of Paid up Capital.. .$150,000.co 


REMDEMES Feewebeesteceseesve S6405E 000 
7 994 DYD 





Total Assets, July 1, 1870, $179,315.99 





This Company hes a paid-up OF SAN FRANCISCO, 
Cash Capital of - - - - $200,000.00 CALIFORNIA, ASSETS: 
7 3 ; F 5 Sx ; ‘ash in Office and Winnebago Na- 
With a Cash Surplus CO += 92 $-fs0 10.00 Cash Capital gold), - - - $500,000.00 , te > oe i c € +s ocr 
Po Sioa ed sdaatee? =f i seta tional Bank. «oss seer ecespicees $ 2,057.20 
Cash Surplus (gold), - - . 167,115.63 ; % 
7 _~_~ | Bonds owned by the Co., $15,050; 
fo 2 > Assets, . - - - - $667,115.62 a) ee ea eet a ee 16.2£0.00 
T Assets,- - - $444,816.00 wae, 5 $667,115.63 tease 
Total Assets, ’ £4 c / > Liabilities, - - Pe. 3095.26 Mortgage loans. first liens on real 
D | STAPLES. P d CSTATEC cee cee cores eresertsevesss [45.430.00 
_ ‘id tet, oie aneaga Premiums in course of transmission 1.487.32 


HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. | Interest accrued and not due.....-. 9;595-02 
7 Office furniture and personal pro- 


frre AND NJARINE. 


The stockholders of this Company are individually liable for 


all its debts and obligations perty ere ee eee ee Be +7 3-45 
Agencies in all the principal cities of the United States. Revenue stamps on hand.......-- 23.00 
NEW YORK BOARD OF REFERENCE. a aarti d 
A. B. CLaFiix,...+ ; ..of II. B. Claflin & Co ae $179-315-99 
I. J. LEWIS, Avent, —— crocomiciy 2002000 000.60 deo. Gndgke & Oo. LIABILITIES : 
" . pane oid gop aoe ran ge «ian eee Losses adjusted and in process of 
Mere anttle Burl lings. " u. T. ( ee . late of Wr ; T Coleman & Co, adjustment seh ine tiadinan oa ebe 650608 O88 $1,767.50 
Joun WINSLOW,.... Van Cott, Winslow & Van Cott. : 


THOMAS. D. ROBERTSON, President. 
MOSES BARTLETT, Vice-President. 
SrueELS, Bowers & BOUGHTON, [AMES S. TICKNOR, Secretary. 
CHICAG - MANAGERS. 


No. 118 La Satie Street 


Branch Office. 167 Broadway, N. Y. 


MELANCTHON STARR, Treasurer. 
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HoME INSURANCE COMPANY, 


OF NEW YORK. 


No. 135 Broadway. 


$2,000,000 00 
- 4,516,368.46 
- {20,387.83 


CASH CAFiTAL, = . . . ‘a i j 
ASSETS, ist Jan. 1870, a - o - - 
LIABILITIES, - - - - - o 


FIRE AND INLAND INSURANCE. 


CHARLES J. MARTIN, Presipenrt. 
A. F. WILLMARTH, Vice Prestpenr. 
D. A. HEALD, Seconp Vice Prestpenr. 


J. H. WASHBURN, Secretary. 
GEORGE M. LYON, Assistant Secretary. 


THOMAS B. GREENE, Srconp Assistant SECRETARY. 
DUCAT axn WILMARTH, Generat Acenrs, 


Southwest corner Randolph and LaSallz Streets, Chicago 


GEO. C. CLARKE. SAM'L M. NICKERSON. 


Geo.C. Clarke & Co., (COMMERCE 


UNION 


FIRE, INLAND, 


AND 
OCEAN MARINE 
INSURANCE AGENCY, 


No. 
New England M. M. Insurance Co., 
Boston. 
ASSETS, OVER, $1,197,000. 


American F. and Af. Insurance Co., 
Boston. 
ASSETS, OVER $824,000. 


Independent I. and M. Insurance Co 
Boston. 
ASSETS, OVER $630,000. 


North American Fire Insurance Co., 
New York. 

ASSETS, OVER $800,000. 
Excelsior Fire Insurance Company, 
New York. 

ASSETS, OVER $334,000. 

Fulton Fire Insurance Company, 
New York. 

ASSETS, OVER $350,000. 


15 Chamber of Commerce, Chicago. 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA, 


$750,000.00 
363,697.89 


Cash Capital (gold), - - - 
Cash Surplus 


(gold), - - - 








$1,113,697.89 
Liabilities,  - : - - - $1,136.47 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 


Bl. BD, CAPER, cccccccccccoccceccescess@s Chin &C 
Gwe. OPDTEB, 2.000 cccccccescveccscececs of Geo. Opdyke & C 
Davem BDeWS, oocc cscs ccccccccccceccecce OF Dave Deows & C 
Wa. T. CoLemAN,.............lateof Wm. T. Coleman & Co, 
Evoexe K&Ley,... of Eugene Kelly & Co. 
Dis Me I ace ned addeustissde 6ece of Dewitt, Kittle & Co. 
Joun WINSLOW, ...... ...of Van Cott, Wins!ow & Van Cott. 


Oo, 
0. 
0. 
< 


Branch Office, 67 Broadway, N. Y. 


SKEELS, Bowers & BouGuTon, 
MANAGERS. 


Musurance Company, 


OF 


ALBANY, NEW YORK. 


‘ajulal, - - $400,000 


697,595 


A SS ef Sy =. 


ADAM VAN ALLEN, 
President. 


G. A. VAN ALLEN, 


J tce-President. 


R. M. HAMILTON, 
Secretary. 


HENRY H. BROWN, Agent, 


No. 90 LA SALLE STREET, 
CHICAGO. 
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J ne 7 
“PARTICIPATION INSURANCE,’ 
A ss 
The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. -22 BROADWAY, NEW YORK. 


STATEMENT OF JAN. 1, 1870: 
CASH CAPITAL, - - - $500,000.00. | SURPLUS, - - - - $1,839,122.50. 
CASH ASSETS, - - -  $2,339,122.50. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, Rents, LEASEs, and all « ther insurable property, at reasonable rates of pren:izi2, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, ’61,’62, & °63,are now being redeemed in cash. 


> 


DIRECTORS: 
GEORGE T. HOPE, Preszdent. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 





A. A. LOW - - - - A. A. Low & Brothers, HERMAN O. ARMOUR Armour, Plankinton & Co, | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS . - David Dows & Co. JAMES FRASER - - Fraser, Major & Co. BRADISH = - Johnson & Lazarus. 
S.B.CHITTENDEN - - $. B. Chittenden & Co WILLIAM M. VAIL : | JOHN CASWEI John Caswell & Co. 
LORING ANDREWS - Loring Andrews & Sons. HIRAM BARNEY - - B , Butler & Parsons.| HENRY F. SP AU L DING - Spaulding, Hunt & Co. 
gag Bag LAWRENCE TURNURI Mi n “4 ivlor & Co, JOHN P AINE. 

WM. T.COLEMAN - . Wm. T. Coleman & Co, SHEPPARD GANDY - Sheppard Gandy. | JOSEPH BATTELL - Egleston, Battell & Co. 
WM. Ly SWAN - « Grinnell, Minturn & Co. GEORGE GRISWOLD - N.L. & G. Griswold. ROBT H. McCURDY, late McC urdy, Aldrich & Spencer. 
WILLIAM T. BOOTIL - sooth & Edgar SAMUEL A. SAWYER Sawyer, Wallace & Co. GEO. 8S. STEPHENSON - Geo. 8. Stephenson & Co 
CHAS. M. CONNOLLY - Connolly & Co, CYRUS CURTISS - Pres’t Wash’tn Life InsCo. | GEORGE MOSLE - - E. Pavenstedt & Co, 
WILLIAM V. BRADY. WILLIAM D. MORGAN ] E Morgan & Son, WM. M RICHARDS - Richards & Collins 
GEORGE W.LANE - George W. Lane & Co, BENJAMIN G. ARNOLD Arnold, Sturgis & Co, JOHN H,. EARLE - - Earle & Cunningham. 
CHAS. COREY TABER - ©.C.& H.M. Taber URIEL A. MURDOCK - Pres’t Continental Bank. HENRY EYRE 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D. HW. ARNOLD - Pres’t Mercantile Bank. CHARLES H. BOOTII - Charles H. Booth & Co. 
HENRY C. BOWEN - - Henry C. Bowen CIIARLES LAMSON - C. HI. Marshall & Co. EDWARD MARTIN - Cragin & Co 
URELIKUS B.HNULL - bahnestock, Hull & Co L.H. BRIGHAM .- - - Late Brighun & ‘Cusenue. HORACE B. CLAFLIN - H. B. Claflin & Co, 


Fourth Semi-Annual Statement of 
WESTERN BRANCH THE 


Gs FIREMAN’S FUND REAPER (ITY 
AL B A N Y + [ ei Y | 2 , " : Lnsurance ( oy Rockford, Ll. 


JULY 1, 1870 








Company 
“77 “Tt . , « » >] - . ‘ . . = 
INSURANCE COMPANY. Amount of Paid up Capital.. .$150,000.co 
Surplus eccceeeccsecceseeees 29,315.99 
—_ _- . 
Total Assets, July 1, 1870, $179,315.99 
Chis Company has a paid-up OF SAN FRANCISCO, 
Cash Capital of - - - $200,000.00 CALIFORNIA ASSETS: 
i. a Cash Sur Y ee re ee . . ; ‘ é Cash in Office and Winnebago Na- 
With a Cash Surplus ol P= 4419 19.00 Cash C€ apit il (gold), - - = $500,000.00 tional Bank i $$ + Or7.2© 
Cash Surplus (gold), - - . 167,115.63 Al DANK + ++eee ee . iy $ 2,057.2 
___ ~~ | Bonds owned by the Co., $15,050; 
on > Assets, - - - - - $667,115.62 Market value ee ee ee 16.250.00 
T Assets,- - - $444,816.00 omets $667,115.63 |] eee 
Total Assets, pitt, 16 Liabilities, - - $23.898.26 Mortgage loans, first liens on real 
a se ’ CSTATE + cee cee cere reer ereerssnene [45,430.00 
i D. J. STAPLES, Prestdent. Premi in course of transmission 87.22 
HENRY DUTTON, Vice-President. Premiums In course ” +497 -32 
fire AND \V[ARINE. CHARLES R. BOND, Secretary. Interest accrued and not due...... 9:595.02 
7 , Office furniture and personal pro- 
The stockholders of this Company are individually liable for 
all its debts and obligations perty Prrererererreee tee eee es ee 1.473-45 
Agencies in all the principal cities of the United States. Revenue stamps on hand...-..---- 23.00 
NEW YORK BOARD OF REFERENCE, nen ae ae 
A. B. CLarin,.... of I. B. Claflin & Co —— P179.315-99 
‘ ’ Il, A. Low, PF a ee ee f A. A. Low & Bros. 
I. J. LEWIS, Aven, og nl aad Mey LIABILITIES : 
Be ad — = A ; tive a Losses adjusted and in process of 
Mercantile Buildings. Wa. T. CoLeMAy, ... lnteof Wm T Coleman & Co, adjustment ...--+-. pci9ees essere oe $1,767.50 
: Joun WINSLOW..... Van Cott, Winslow & Van Cott. : 
No. 118 La Satie Street B h Of; a s N.Y THOMAS. D. ROBERTSON, President. 
yran Jinee. 107 broadway, N. ° - 
is : ean. MOSES BARTLETT, Vice-President 
= , . = ei a ecnic ph a hth ne atilagaton " 
Sh ELS, BOWERS X Bou GHTON, JAMES S. TICKNOR, Secreta } 
CHICAGDS. Gites MELANCTHON STARR, Treasurer. 


MANAGERS 
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THE 


HOME INSURANCE COMPANY, 


CASH CAFITAL, - 
ASSETS, Ist Jan. 1870, 
LIABILITIES, - 


OF NEW YORK. 


No. 135 Broadway. 


- $2,000,000 00 | 
4,516,368.46 
o i 20,387.83 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. 


GEORGE M. LYON, Assistant Secretary. 
THOMAS B. GREENE, Srconp Assistant SECRETARY. 


CHARLES J. MARTIN, Presipenrt. 


A. F. WILLMARTH, Vice Prestpenrt. 
D. A. HEALD, Seconp Vice Prestpenr. 


DUCAT axpn WILMARTH, Generar Acenrs, 


GEO. C. CLARKE. SAM'L M. NICKERSON. 


Geo.C. Clarke & Co., 


FIRE, INLAND, 


OCEAN MARINE 


INnsuRANCE AGENCY, 


No. 15 Chamber of Commerce, Chicago. 
New England M. M. Insurance Co., 
Boston. 


ASSETS, OVER, $1,197,000. 


American F. and Mf. Insurance Co., 
Boston. 
ASSETS, OVER $824,000. 


Independent LI. and M. Insurance Co 
Boston. 
ASSETS, OVER $630,000. 


North American Fire Insurance Co., 
New York. 

ASSETS, OVER $800,000. 
Lixcelsior Fire Insurance Company, 
New York. 

ASSETS, OVER $334,000. 

Fulton Fire Insurance Company, 
New York. 

ASSETS, OVER $350,000. 


Southwest corner Randolph and LaSall 


UNION 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA, 
$7 50,000.00 
363,697.89 


Cash Capital (gold), - - - 


Cash Surplus (gold), - 








$1,113,697.S9 
$1,136.47 


Liabilities,  - - - . - 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 


The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 


ie ey SO hone ceussiesssvesssebent of 11. B, Claflin & ¢ 
Geo. OPDVER, .cccccccscccscscscvcseces of Geo. Opdyke & ¢ 
Davin Duws, ..........ceseeecceecssees Of David Dows & ( 
Wa. T. CoLeMAN,.............lateof Wm. T. Coleman & € 

Rk ry een of Eugene Kelly & Co. 
B. Go BAS VER, s 000 cccvcsescecesessses OS Dame, Gite & Ce. 
Joun WinsLow,...... ....0f Van Cott, Wins!ow & Van Cott. 


‘o 

‘o. 

‘o. 
o. 


Branch Office, 67 Broadway, N. Y. 


SKEELS, Bowers & BouGuTon, 
MANAGERS. 


: Streets, Chicago 


(COMMERCE 


Musurance Company, 


OF 


ALBANY, NEW YORK. 


Capital, - - $400,000 
6975595 


Assels, - 


ADAM VAN ALLEN, 
President. 


G. A. VAN ALLEN, 
Vice-President. 


R. M. IHHAMILTON, 
Secretary. 


HENRY H. BROWN, Agez?, 


No. go LA SALLE STREET, 
CHICAGO. 
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I 24 Angust, 1870. 
T sg Fy >) ys 
INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Ageni. 
Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, snd _ ~ a = ” 57,717.95 
NET = - - - $1.6 23,46 30.91 
FIRE LOSSES PAID IN THE WEST AND SOUTH: 
Ohio, $283,298 40 | Minnesota, $90,736 04 Mississippi $157,425 61 
Indiana, 148,513 63 Kansas, 32,482 61 Alabama, ° j ‘ 79:778 90 
Illinois, 437,105 03 Nebraska, 5,901 88 Arkansas, . ° ° 25,451 45 
Michigan, 185,200 S81 Kentucky, 153,421 39 Texas, ‘ , 6,121 00 
Iowa, ; 142,625 76 | Missouri 204,428 55 West Virginia, . ° , 2,000 0O 
Wisconsin. 177,764 78 Tennessee 182,166 51 Colorado Territory, 128 21 


TRIED IN THE FIRE AND 


FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a pr: mpt cash payment of all honest losses, the managers of the PITGENIX hope to merit and re ceive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, 


FIRE INSURANCE 


Cash Capital, 


CasH CAPITAL AND ASSETS, 3, Jan. I, 1870, 


WESTERN 


Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


PUTNAM 


COMPANY, HARTFORD, CONN., 


$500,000 


$722,323.00 


BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, IIl. 


Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 


R. de 
Chicago. 


SMITH, General Agent. 


WM. E. ROLLO, Agent for 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


| No. 176 Fulton Street, 
Stocks. AND 


No. 


Field, King & Co.. 
BROKERS. 


Being members cf the Stock Board, we are prepared at al: 


times to fill orders for the 


PURCHASE AND SALE OF 


Repvsiic [Nsurance Srock, 


And all other Insurance, 


Bank and Other 
OFFICE, 

FIRST NATIONAL BANK BUILDING 

Cor. 


Chicago. FURNITURE 


State and Washington sts., 


LIBRARY TO ORDER, 


107 Fulton Street, New York. 


H. N. CHITTENDEN, 


Resident Director. 


Bryant’s CHICAGO 


Business Training School. 


Our advice to any young man, that can spare 
the time and money, is to go to BryANnT's 
CuicaGo Business TRAINING SCHOOL, where 
the best facilities in the country are to be found. 
It is just as cheap to go to ‘‘ Headquarters” as 
Send for 
paper describing this model institution — the 
‘‘ High School” to Commercial Colleges. The 
Proprietor of this Institution is the publisher ot 
The Chicago Courier, the best commercial 
paper in the West. Address, 


H. B. BRYANT, Chicago, 


to go to a second-rate institution. 


Ill. 
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August, 1870. 
THE 


Imperial Fire Insurance Company, 
ESTABLISHED OF LONDON, A.D. 1803. 
CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pino Street, Now York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, II. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart: ‘ 

E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


BRANCH OFFICE OF THE 


OcCIDENTAL INSURANCE COMPANY, 


OF SAN FRANCISCO. 
Statement, Fan. 1, 1870: 
Capital Paid in, Gold, $300,000. Surplus, Gold, $135,991.00. 
Pee a its 
NEW YORK BOARD OF DIRECTORS: 
J. Y. IIALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 
OFFICERS: 
CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 


Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 


GLOVER & GOODRIDGE, Resident Managers for Fire Insurance Branch, 
Nos. 1 and 3 Dey Street, New York. 
To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


GSIRARD — Wooows’ ano ()rPxaNs’ 


Fire Insurance Company BENEFIT THE ENTERPRISE 
PHILADELPHIA. Life Insurance Company, 





SEW Vs Cae Cer No, 132 BROADWAY, NEW YORK. Insurance Company, of Philadelphia. 
No. 11 WALL STREET, CHARLES H. RAYMOND, President. 
" . . , This company, under the direction of the most prudent 
BENSON B SMITH, Age nt. and experienced Board of Trustees engaged in the busines Fire INSURANCE EXCLUCIVELY, 
This Company does exclusively a Fire Insurance busi- of life underwriting, issues Life and Endowment Policies 
ness. It has successfully insured $100,000,0co of property 4t cash rates. : —_— 
iN THIRTEEN YEARS. Assets. $1,350,000 
EIGHT HUNDRED LOSSES BY FIRE The entire surplus is divided equitably among Policy. Cash Capital, paid in full, $200,000.00 
have been promptly and honorably paid. ‘. holders. \ 5 6 
ROBT. A. GRANNISS, SECRETARY. ‘. Assets, Jan. 1, 1870, 524,303.15 
& $ G.S. WINSTON, MepicaL EXAMINER. Cash et »J ? ‘ 524:593-15 
APITAL, - - 200,000 SHEPPARD HOMANS, ConsuLTInG ACTUARY. ; 
Surpius. Mav 3 Sr j ‘ : WILLIAM BETTS, L.L. D., Counsev. F. RATCHFORD STARR, President, 
SURPLUS, May 2, 1070, Over = $240,Cc00 THOS. H. MONTGOMERY, Vice-President. 
Experienced Agents desiring to represent this successful ALEX. W. WISTER, Secretary 
‘ "EN - Cc TT OL and popul: npany ; < o address the he ‘ riggs metenie 8s nd . ee: ihe 
THOMAS CRAVEN, Pres. A.S.GILLETT. Vice-Pres = ee a ons J. E. PETEKSON, Assistant Secretary, 


JAS. B. ALVORD, Se’y. BENSON B.SMITH, Agi.| 
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NDEMNITY. 


GOODWIN & PASCO, 


(Successors to Hunt & GoopwiIn. 


INSURANCE OFFICE, 


. 


No. 86 LA SALLE STREET, 


Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


DWELLINGS, 


FURNITURE 
STORES, 


MERCHANDISE, 
MANUFACTORIES, 
VESSELS and 
CARCOES, 


In the following Companies, UPON FAVORABLE 
TERMS, and losses adjusted and paid at this office 


Actua Insurance Company 
OF HARTFORD. 


Assets. January 1, 1870, - - $5.549.504.97 


Security Insurance Company 


OF NEW YORK, 


Assets, January 1, 1870, ’ . $2.017.8%0. 


4 4 


Roger Williams Ins. Co. 
OF PROVIDENCE, 


$700.3 9 


Assets, January 1, 


1970, - - 


SPECTATOR. 


THE 


Semt-Centennial Exvrase, 


AKTNA 


INSURANCE COMPANY, 


HARTFORD. 


— 2 Qe 
‘Ny. -I, I {/O- 


Cash Assets, - 


Total Liabilities, - 


3535493504 97 
256,068 89 











Net Assets, $5,292,436 08 
9394: 


ITS PAST. 

“* By their fruits ve shall know them.” 
LOSSES PAID IN FIFTY-ONE YEAD: 
$26,058,647 oo. 


IVS PRESENT. 


MOST SUCCESSFUL FIRE INSUR 
IN AMERICA.” 


“THE 
ANCE COMPANY 


CasH ASSETS, - $5,549,504 97 


Tiiree-fourths the Insurance Companies char- 
tered have failed, proving the mistakes and 
difficulties in a profession based on calamity and 
misfortune, with an important part of its devel- 
opment in the sphere of broad human benevo- 
lence. It is a rare and uncommon event for one 
of these institutions to make its #f¢feth annual 
report, and that a satisfactory one. 
life’s plainest lessons, ‘* As you sow that shall 
you reap.” 


ITS FUTURE 


Usefulness and duty must be shaped and meas- 
ured only by the wealth and growth of our 
country. 


OFFICERS: 
LUCIUS J. HENDEE, - - PRESIDENT. 
J. GOODNOW,  - - - 
WM. B. CLARK,  - - Ass’t SECRETARY. 


SECRETARY. 


Branch Office, Cincinnati, O. 
BENNETT. Gen 
H. WYMAN, 


Pr. © 
WM. 


val 4 Love nt. 
Issistant General Agent. 


Agents in all the principal cities and Towns. 


Rates and terms as liberal as consistent with 
moderate profit and substantial security. 


Another of 





August, 1870. 


FIRE INSURANCE COMPANY. 
Or Brooxtyn, NEW YORK. 
Orrices—No. 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 

- $300,000.00 
544,123.30 
32,609.16 


Cash Capital, - - - 
Assets, Ist Mar., 1870, - 
Liabilities, - - - - - 


ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- 
NUAL STATEMENT, 
Showing the condition of the Company on the 
first day of March, 1870: 
ASSETS: 
Cash on hand and in Bank 


cad kdackeesecdelens REGTeee 
Bonds and Mortgages—beiog First Lien ou Real 


ORD oc one dane dup écapense si seeases ; 52,150.00 
Loans on Stock, payable on demand.............. 80,100.00 
United States Stocks (market value).............. 332,500.00 






Bank Stocks (market value) 25,380.00 





State and Muaicipal Stocks and Bonds (market 
DD 45. ceteenetaseranbavssscnte sce ; --- 55.451.39 
Interest due on Ist March, 1S70............. -- 8,218.96 
Ba.ance in hands of Agents... ....cccscsecsccesesee 13,343.43 
Prem ums in course of Collection............ 8,S27.55 
Goverument Stamps on hand ......2...00 ceeecees 120.00 
$544, 125.30 


JOHN D. COCKS, President. 
HORATIO DORR, Secretary. 


ig Thirty-Seventh Semi-Annual Dividend 
of six (6) per cent. declared March, 1870. 


CarpiTAL, $200,000.] [OrGANIZED, 1555. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


Ynild 


Merchants Insurance Company’s Buil ding. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


Capital, ‘ ; : 
Surplus, Fan. 1, 


$200,000.00 


1509, 123,000.19 








$323,000.19 
ASSETS: 
U.S.6 per cent. Bonds—5-20’s—market value. ...$214,500.09 
Railroad Bonds.........+++++es = 9,000.00 
Bamk Geoee occ ccc cecccvccccces “ 9,000.00 
Toams O80 BEGTIMERE. «2c cece cccccccs cocccccecocse 62,000.07 
Bills Receivable. .......ccccsccosccccsescoecees 4,900.6", 
Premiums uncollected......... ..ceseeeeeee: 11,052.00 
Office Furniture, tc... ....cccccscccccerccecs 500.00 
Coats Gm BORG... ccccccccccccsv cscs ocvcccsveccecs 18,068.85 
OO ES SS EE ee eee erry 1,400.00 
5 87-59 
LIABILIFIZS: 

Losses unpaid...........-+ rwisesys Peer es By 

Dividends unpaid ....... 350.00 
—— $< 087.40 








Losses paid in 1867, +» + $I! 15,422.70 
| Losses paid since 1855, + $433,559.50 
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New Orleans Mutual 
INSURANCE COMPANY. 
Cor. Camp and Canal Sts. 


TENTH ANNUAL STATEMENT. 


In conformity with the requirements of their charter, the 
Company publish the following statement : 
Premiums during the year ending 31st December, 1869: 











ED 0.cs conéessecnesetdee ce .. $315,244.19 
Cl De 6x6 p60 00sc0ccerenve 36, 401.57 
ee 3€.631.28 
Total Premiums ............. da vatthineennul $388,277.54 
Less Premiums Unearned 31st Decem- 
BO, BOGE 6006 st0csccccvsnsceccassce Gee 
TOURER HORRORS, 660000000. scccsvce 7,895.13 
——_ $107,040.13 
Net Earned Premiums................ secupacten $281,237.41 
Losses—on Fire Risks ...........seees $54,230.44 
ee ET ED nicccsid dpnticeeenens 17,164.68 
Ge rncnk.ccasscncdscsensnese 11,474.21 
$62,869.33 
Taxes and Licenses............c000.-. 14,545.99 
IUD 6.56 0nne 9008-0008 coecennns 8,036.83 
General Expenses, Profit and Loss, less 
interest account... ...+..,0.0- 6,378.05 


29 574.60 


Interest on Outst anding Scrips 1860-68 
$121,404.86 














I EY dics i bndic: stn nti eiac aakadminieies $159 $32.61 

Re Company have the following Assets: 

cal Estate ae 5 . $70,662.77 
me ‘Ils Receivable for Premiums... . 9,263.78 
Bills Receivable, secured by First Mort- 

RE GI BRON ondvic ccc svensevenes "55,031.05 
Premiums in course of Collection...... 55,925.98 
Bo 00 csbs cnvd.cccecsveesés 75,609.34 

$567, 4132.92 
Bonds and Stocks—City Consolidated 

and Railroad Bonds ................ 96,200.00 
N. 0. Gas Light Company Stock... 43,450.00 
City Railroad Company Stock......... 2,040.00 
Merchants’ Bank Stock.. -.+. 1,000.00 
Valette Dry Dock C ompany ‘Stock..... 12,000.00 
Opera House Stock. 500.00 
7“ Orleans and W hite River Packet 

ge eee 500.00 
Scrips of Mutual Insurance Companies 87,027.00 
Merchants’ Exchange Company....... 1,000.00 
New Orleans Lightering and Wrecking 

GO cecccccssscccccscscecesscs 500.00 

Cost Price.......cscccee eoeceseee $244,217.00 
Deduct— Merchants’ nn 

worthless . e+ +++ 1,000.00 
New Orleans ‘Lighte ring and 

Wrecking Co., worthless.... 500.00 
Depreciation on the above 

Bounds, Stocks, and Scrips 66,898.10 

——— $68,898.10 
——- S175, 818 90 
Cash Market Value of Assets.............. ..$743,25 251 
LIABILITIES: 
Bevins BF... oe cccovcecs 1860, 72,440 
1861, 97,350 
1862, 107,300 
1863. 46,240 
1864, 40,410 
1865, 40,880 
1866, 36,480 
1867, 24,020 
1868, 27,790 
Profit in Scrips for .....1869, 52,270 
—— $545,180.00 
Unclaimed Interest on Scrips 3,096.96 
Interest on Outstanding ‘* 29,574.60 
$32,671.56 
Reserved for Unearned Premiums.... 99,145.00 
Reserved for Doubtful Claims........ 5,000.00 
Contingent Fund over and above Lia- 
GI coccscececcdatececesengeuen 61,255.26 
———_ $743, 251.82 


The above is a true and correct transcript from the book of 
the C =a ny. J. TUYES, President. 

J. W. HINCKS, ~ecretary. 
and abet before me, at New Orleans, La., 
1870. 

W. J. CASTELL, Notary Public. 

At a meeting of the Board of Directors, held on the 13th day 
of January, 1870, it was resolved to declare a Scrip Dividend 
of fifty-five per cent. on the net earned participating premi- 
ums for the year ending 3lst December, 1869, for which certifi- 
cates will be issued on and after the second Monday in March 
next. 

It was also resolved to pay six per cent, interest on all out- 
standing certificates of Scrip, and sixty per cent. in cash, of 
the issue of 1860, to the legal holders thereof, on and after the 
second Monday of March next. 


Sworn to 
this 14th day of January, 


DIRECTORS: 

Geo. Urquhart, Albin Rochereau, G. W. Babcock, T. Bailly 
Blanchard, Jr 
Pryro, W. 
Tuyes. 


A. Dufilho, M. 
Schmidt, Jules 


, E. Miltenberger, Wm. Steven, 


T. Williams, A. Reichard, W. B. 








SPECTATOR. 


THE 


THE 


HARTFORD 


FIRE INSURANCE COMPANY, 


| ITARTFORD, CONN. 


STATEMENT FOR 1870, 


JANUARY I. 


CHARTERED, - - 1810. 


CASH 


One Muillion Dollars, 


CAPITAL, 


| r19— Semi-Annual Exhibit—119 


ASSETS: 

Cash on hand, in Bank, and Cash Items..... 
Loans on Collateral Security 
Miscellaneous Investments (Stocks and Bonds) 
Market Value ‘ . 1,101,793.04 
Real Estate, 
United States Bonds, 


. $302,504 09 
Sone 210,546.79 


a ae a 13 ‘000.00 


Market Value. 70,392.00 
$2,544,210.72 
LIABILITIES 


Losses in process of adjustment.............++ $132,241.85 
MISCELLANEOUS: 

RE ee een en ee $2,409,068 .S4 

Net Premiums for the Past Year ............. 1,575,137 -04 

Income from all sources, past year ............ 1,703 034.33 

Losses for the past year. ........-..000-eeeeees 790,478.90 

Market Value of Stock (shares $100 cac Bdscowes 250.00 


Agencies in all prominent localities in the United States 
and Canadas. 


BISSELL, 
WESTERN 


Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories. 


G. F. 


Manager 


DEPARTMENT, 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


S. M. Moore & Co., City Agents. 


OFFICES, 


| 
| Hartford Building, 49 LaSalle St. 


HomME 


[nsurance 


CoLumBvs, 


Company, 
Ouro. 


HENRY MILLER, 
President. 
Cc. P. L. BUTLER. 


Treasurer. 


tT. BH. BOTLER. 
Vice-President. 


C. M. BAKER, 


Secretary. 


CASH CAPITAL,-- 


. -$474,066.00 
GRE Mov cseestinsecesnas 


515,278.43 


STATEMENT : 


, ; 2. , Zhe ee 
Cash in Bank,- - - - - + $77,573-59 
Cash in hands of Agents,- - 23,664.03 
United States Bonds, market 

value,- - - - - = = = 87,936.2 


Ohio State and County Bonds, 26,648.86 
Bills receivable, real and per- 
sonal property, - - - - 
First mortgages .and interest 
accrued, - - - - - = = 
Cash in oflice, - - - - - 


9,871.94 


289,131.83 
451.59 





Total, - - - - = = 


Cotumsvs, O., February 1, 1870. 
The undersigned, a Committee ms by the Board of 
Directors to examine the Assets, including the investments 
and cash on hand of the Company, having carefully ex- 
amined the assets, comprised in the foregoing condensed 
and detailed statements thereof, now certify that said state- 
ments are correct in every particular, and that said 
are, in our opinion, of the actual value therein stated, 
And we further certify that we believe the said Company 
to be entitled to the fullest confidence of the business com- 
munity. 
M. A. DAUGHERTY, 
E. T. MITHOFF, 
J. W. HAMILTON, 


assets 


JAMES WATSON, 
FRANCIS COLLINS, 
W. B. BROOKS. 


AGENTS IN ALL Principat Towns. 


Risks written at Rates corresponding with the 
Hazard. ¢ 


W. C. M. BAKER, Secretary. 


BARNUM & WELLS, 


Tire and Marine Insurance Agents, 


No. 116 1-2 LA SALLE STREET, CHICAGO. 


P COMPANIES REPRESENTED. 
Associated Firemens Insurance Co. 
BALTIMORE, MD. 


Assets, - - = $287,914 


Maryland Fire Insurance Company, 
BALTIMORE, MD. 


Assets, - =s - $276,642. 


United States Fire and M. Ins. Co. 
BALTIMORE, MD, 


Assets, > =, $464,897. 


b= ALL LOSSES ADJUSTED AND PAID HERE. 








128 


OF 


B. S. WALCOTT, President. 


Cash Capital, - - 
Surplus, m . 
Assets, Jan. 1, 1870, - 


THE CITY OF 


SPECTATOR. 


THE 


HANOVER 
Fire Insurance Company, 


Orrics, No. 45 WALL STREET 


(INCOr PORATED 3852:) 


LOSSES 





August, 1870. 
NEW YORK. 
i, REMSEN LANE, Secretary. 
- - - $400,000.00 


326,399.94 
726,399.94 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 


ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES. 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Actuary. 


WESTERN AND SOUTHERN AGENCY DEPARTMENT, 
A. STODDART, 


[ ANCASTER frre. 


INSURANCE COMPANY 


Of Lancaster, Pa 


STATEMENT OF ASSETS, 
DECEMBER, 31, 1569. 


Real Estate, Company’s Office...... $19,000 00 
Loans on Bond and Mortgage...... 68,372 64 
Loans on Collat’ls (worth $86,612 50) 60,253 00 


U. S., State and other Bonds and 











Stocks (market value).......... 60,038 25 
Cash in Bank and on hand......... 14,238 39 
Cash in hands of Agents......... 6,812 08 
Accrued Interests and Rents, all other 

PN kiiievwnscee nceder ames 9,890 97 

eet %238,605 33 
EDW. BROWN, ‘Sec. 


E. FRANKLIN, ?’res. 


THOS. 


Application for Agencies must be addressed 
to Home Office. 


a 


‘THE QUEEN 





[FIRE] LIVERPOOL 
INSURANCE ff AND 
COMPANY, LONDON. 
Authorized Capital, - - £2,000,000 
STERLING. 
Subscribed Capital, - £1,909,720 
( tate} “I Yymetay ve y Ye panama = 9 
A beet teh Lb iw veiw Winks Wwwl Mewes 


I, 342,550 in Gold. 


A SPECIAL FUND of $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders, 


U.S. BRANCH, 1 17 Broadway NewYork. 


WM. If. ROSS 
Manager Secretary. 
HOYT, Gap ntendent of Agencies 


GEORGI 


J. A. 


ADLAR ot 


TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanics Bank 
WILLIAM Hl. MACY, Pres’t Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK * 
SAMUEL D. BABCOCK, . Babcock Brothers & Co. 
MARTIN BATES, . Martin Bates, Jr. & Co. 
ARCHIBALD BAXTER, . 2 Hanover Square. 
H. B. CLAFLIN, . H. B. Claflin & Co. 
WILLIAM H. GU ION, . Williams & Guion. 
Boorman Johnston & Co 
President Mechanics Bank, 
Spaulding, Hunt & Co, 
]. &. J. Stuart & Co. 
William Watson & Co, 


|. BOORMAN JOHNSTON, J. 
SHEPHERD KNAPP, 
HENRY F 
JOSEPH STUART, . 
WILLIAM WATSON, 


SPAULDING, 


“THE UNDERWRITERS’ AGENCY.” 


General Agent. 


ANNUAL STATEMENT 


OF THE 


SANGAMO 


INSURANCE COMPANY, 


DECEMBER 31ST, 1869: 
Capital Stock........ ee 
PED nisnasvcseneanbengeedicenss 


° . $201,600.00 


33:437-87 
; ASSETS: 


Value of Real Estate owned 
by the Company........ 
Loans on Bonds and Mort- 
gages coe e coceceseeeeceee 85, 552. 97 
United States Bonds ...... 46,237.50 
State, City, County, and 
other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 
being transmitted ...... 16,315.30 
Bills Receivable........... 9,409.14 
Bills Receivable, being Stock 
PE bi cit aed enins 6 éa0:8 66,576.09 
: 3,042.42 
All other Securities and 
Property of the Comp’y. 5,854.54 —-—-——. 
Total Assets.......... $235,037.87 


LIABILITIES : 


Losses adjusted or in process of ad- 


a coves na PELE ee ee $12,645.98 


O. M. HATCH, President. 
ISAAC A. HAWLEY, Secretary. 


TREADWAY & JEWELL, Agents, 
CHICAGO. 
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THE LARGEST CASH 


THE 


SPECTATOR. 


CAPITAL (OHT0O) 


COMPANY 


129 


IN THE STATE. 


(XLEVELAND [NSURANCE (\OMPANY, 


Chartered 1830. 


CASH CAPITAL AND SURPLUS, Jan. |, 1870, - 


H. B. PAYNE, President 
S. S. COE, Secretary. 


PRINCIPAL 
NEW YORK, Satterlee, Bostwick & Martin; BOSTON, Stearns, Kinsley & Co.; PROVIDENCE, R. I, W. 


AGENCIES. 


Charter Perpetual. 


$5 15,673.88 


S. D McMILLAN, Vice-President. 
JOHN J. SHIPHERD, Assistant Secretary. 


P. Blodget; BUFFALO 


Rounds & Hall; PITTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and 
Banking Co.; GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, J. L. Hathaway; ST. LOUIS, Whitehead 


& Foljambe; TOLEDO, W. C. Scott. 


I, J. LEWIS, 118 La Salle Street, Chicago. 


SPECIAL AGENTS. 


J. W. LATHROP (St. Louis) for Illinois, Powa, Missouri, Kansas, and Western States. 
J. S. CROSBY (Grand Rapids), for Michigan. 

McGILLIARD & BROWN (Indianapolis), for Indiana. 

ROUNDS & HALL, (Buffalo), for New York. 

STEARNS, KINSLEY & CO. (Boston), for New England States. 

J. M. GLEASON (Louisville), for Kentucky. 


STATEMENT OF THE CO NbITION SATTERLEE, BOSTWICK & MARTIN 


OF THE 


LUMBERMAN’S 


insurance Company, of Chicago. 


On fan. 1, 1870. 


T. C. HOAG, President. 
S. D. KIMBARK, Vice-President. 
JOHN HOWLEY, Secretary. 


Cash Capital, $300,000.00 
Assets, - - 371,287.36 





AS FOLLOWS: 

Cash on hand and in Bank....... , © «$16,471.32 

Government 5.20s and other Bonds .. 83,770.00 

Loaned on Mortgages............... 54-567-44 
Loaned on Stocks as Collaterals (Mar- 

ket Value, $238,784.00) ............ 163-979-99 

Interest Accrued, but not yet due .... 14,241.86 
Premiums in hands of Agents and in 

course of transmission ............ 25,315.89 

Pn DEE, FOE he < 6.5s is cenrinenesys 12,940.86 

$371,287.36 

Liabilities ....... er re re $30,715.11 


OrFice: GILseY BUILDING, 
Nos. 169 and 171 BROADWAY), 
Authorized Agents 


HIDE AND LEATHER 


Insurance Company, of Boston, Mass. 
Cash Capital and Assets... . .- $436,929.42 
SUN 
"Insurance Company, of Cleveland, Ohio. 
Cash Capital and Assets... .-$292,002.00 
CLEVELAND 
Insurance Company of Cleveland, Ohio. 
Cash Capital and Assets. ... «$515,673.88 
PRESCOTT 
Fire and Marine Insurance Company, 

Of Boston, Mass. 

Cash Capital and Assets. ... «$420,067.16 
CONNECTICUT 
Fire Insurance Company of Hartford, Conn. 
Cash Capital and Assets... ..+$412,000.00 
HOWARD 
Fire Insurance Company of Boston, Mass. 
Cash Capital and Assets... «$350,075.00 
NORWICH 
Fire Insurance Company, Norwich, Conn. 


Cash Capital and Assets. ... «$364,685.00 


Losses promptly adjusted and paid at our Office 


GGERMANIA 


Insurance Company, of Chicago. 
NO. 49 LA SALLE STREET. 
Cash Capital, - - 


Surplus, - - - 


$200,000.00 


26,947.60 


ASSETS, JAn 1, 1870: 


Cash in Bank and in hands of Treas- 


- eee So dekh eeewae Dam ala $20,524.80 
Premiums in course of Collection... 2,832.72 
United States 5-20 Bonds .......... 42,550.00 
Loaned on Mortgages on Unincum- 

bered Real Estate (Value of Real 

Estate, $232,G00.0B).... scccesess So, 160.co 
Loaned on United States, Cook 

County and City Bonds as Collat- 

erals (Market Value of the same, 

ERED rere 40,900.00 
Loaned on Stocks as Collaterals 

(Market Value of Stocks, $47,030). 34,g00.00 
Interest Accrued but not Due ...... 3,525.08 
le GE CGGG s 66- cb es he ween dae ye 1,555.00 


saladaeae 
LIABILITIES: 


Losses Adjusted and Due............-. None. 
. -" not Due ........$1,437 97 
6 not Adjusted and Due............ None. 


All other Claims against the Company ..None. 


FERDINAND JAEGER, Presidext. 
HENRY GREENEBAUM, V. Pres’ é. 
AUGUST BECK, 7reasurer. 
S. FLORSHEIM, Secretary. 














THE 














TO 





BY 


DR. FISH. 


Business Men. 


ARE YOU INTERESTED 


> ad 
--+»5 / 


Ade . 
e 


IN 


“ 
“Aarrmyan ep Y 
asvows west # 


Which would be the greatest loss to your wife and ch 


YOUR LIFE 


ildren, 


they of 


sharp, 


or your Merchandise, House or Furniture? Are 
more value to your family than your Life? Do our 
prudent, c: uculating men ever think of it in this light? Uf 
so, and you wish ‘Insurance, get the LOWEST RATES 
compatible with perfect security, This can only be donc by 
application to the 


HOMCOPATHIC 


Mutual Life Insurance Company, 
231 BROADWAY, New York, 
which has a Cash Capital of $150,000, all invested in Gov- 


ernment Securities, 


The business of the Homaorpatnic MuTUAL Lire INSUR- 
ANCE Co, is conducted upon the Cash Plan. 


ALL ITS PREMIUMS AND DIVIDENDS 
ARE CASH, 


thereby avoiding the payment of compound interest upon 
premium loans or notes, and at the same time securing all 


the benefits of the MAss ACHUSETTS NON: FORFEITURE 
Law, which is the only one worth anything to the assured. 
Women taken at the same rates as men. Stock or Mutual 


rates lower than any other company. Dan’. insure in any 
company before looking at eur low rates. 


A FEW CAPABLE CANVASSERS WANTED. 


D. D. MARSHALL 
JAMES CUSHING, Jr., A. HALSEY PLUMMER, 


a resident, 


Vice-President. Secretary, 
ELIZUR WRIGHT, STEWART L. WOODFORD, 
Actuary. Counsel, 


EDWIN M. KELLOGG, 
JOHN W. MITCHELL 


M.D.,? 
M.D.,5 


Medical Examiners, 


ERIE RAILWAY, 


Tne Broap GauGce, DouBLt 
the ATLANTIC CITIES 


SPECTATOR. 


Track Rovute between 
and the 
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4.—WORDS TO WIVES. This is a gem in its pictorial illustrations, 
irresistible in its appeals, convincing and moving where all else fai's 
Price, single copies, 10 cents; 20 copies, $1.50; 100 copies, $ 
copies, $50. Qa” Will not be destroyed. Sample sent free 
2.—GERMAN WORDS TO WIVES, J//ustrations all in. To be had at the 
same price as the English edition. Sample copy sent free. 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 
4.—LIFE AGENT’S VADE-MECUM; or, Practical Guide to Success. 
By J. Baxter LAnGLey. American revised and enlarged edition. 
Price, 75 cents a copy, (half the price of English.) Discount by the one 
hundred copies. <A popular book for the instruction of Life Agents. 
5. —INSURANCE GUIDE AND HAND-BOOK. Amer. edition. 
C Invaluable: a library in one book. 
6.—AGENT’S MANUAL OF LIFE ASSURANCE. Price, $2.20, $1.6s, $ 
according to style; Pocket edition, $1.75; abridged edition, 75 cts 
7.—GERMAN AGENT'S INSURANCE MANUAL: (in German.) Life and 
Fire, 220 pp. Price, $2. Discount by the quantities. Invaluable to 
German Agents. /¢ will double their power. 
8.—AMERICAN MANUAL OF LIFE ASSURANCE. 
Price, single copies, 18 cts. each ; 100 copies, 15 cts. each; 1 
and less than 5000, 13 cts. each; 5000 copies, or over, 10 cts. each 
9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 
Price, $60 per 1000 copies. 
410.—LIFE ASSURANCE ILLUSTRATED. Price, single copies and less than 
1009, 20 cents each; 100 copies, $17.50; 1000, 16 cents each 
41.—WORDS TO BUSINESS MEN.—Price, 10 cents each; 20 copies, $1.5 
100 copies, $6; 1000 copies, or over, $50 per 1000. Sample sent free. 
(> This has done more to get Endowment policies than any other 
book ever published. It brings in the heavy men. 
12.—GERMAN TRANSLATION OF WORDS TO BUSINESS MEN. Same 
price as English. [4?~ No German Agent is furnished without it 
13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
LEARNING ENGLISH. German with English interlined. Price, $60 


ind 


Price, $4 5 


$1.25, 


A canvassing book. 


oo COpies, 


per 1000. {~ Splendid to work up German Life Business. 
14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer- 
ican Revised Edition. “ Fascinating as a romance.’’—Wwa. Barnes 


No one can understand the history of Life Assurance without reading 
this book. Price, $2.25. 


15.—Both the AMERICAN MANUAL OF LIFE ASSURANCE, condensed, 
and WORDS TO BUSINESS MEN can be had in French and Spanish. 


Price of each, single copies, 10 cents; 100 cepies, $8; 1000 copies, $6a 


Any of the above sent by mail upon receipt of price. 
CH Seno For CATALOGUE. 


WYNKOOP & HALLENBECK, 
113 Fulton Street, 


P.O. Box 2477. NEW-YORK. 


% 
+4 


LYCOMING 


WEST AND SOUTHWEST 


THIS RAILWAY 
NEW YORK to CINCINNATI, 
NEW YORK to 
NEW YORK to DUNKIRK, 
NEW YORK to 


460 miles, 


EXTENDS FROM 
860 miles, 
CLEVELAND, 625 mil 


BUFFALO, 


e [nsurance (Company, 


Fire 


MUNCY, PENN. 
423 miles 


NEW YORK to ROCHESTER, 385 miles 
AND IS 
22 Mites THE SHORTER Route 
a = oO ~ v >» 1 
ies Neale iI eile ain, ahe Total Assets, Sept. 10, 18609, 
Depot foot of Chambers Street, at. 


$.00 and 10.00 A. M., 
23d Street Depot at 
7-45 and 9.45 A. M., £46 
running through WITHOUT CHANGE, 


WESTERN ‘AND SOU 


ind 6.45 


. §th and Hoadley Streets, at 
7.00 A.M. and 045 P. M., 
running through to New York without chang 
LEAVE CLEVELAND by Columbus, O., 
ind Great Western Depot, at 


Depot cor 


5-30 and 7.00 Pr. M. 


and connecting 
rHERN LINES. 
TRAINS LEAVE CINCINNATI! by Columbus, 


time, 


‘i $5,301,962.33. 


with all 


O., time, fron 


Total 


re June 10, 1869, 


from Atlantic 


7 25 A.  - 3-35 P M. and 10.25 P.M. 
LEAVE DUNKIRK by New Yorktime. from Union Depot, : | @ 
1.30 P. M. and o.so P. M. 9 9 3 7 6 
LEAVE BUFFALO by New York time, from Dep t corner y 2 3@ I >] 4 2 
Exchange and Michig g° my at | 


7.00 4 {., 2.50 P. 2c P. M., 
LEAVE ROCHESTER by vile’ hae 
ley Depot, at 
7.315 A. M. and 


‘ 


4.00 P.M. 


3 New and improved DrawinG Room CoacueEs are 
New York at 10.00 
nning through without change 
i fine opportunity for viewing the varied and beau- 
le enjoying the comfort and re- 


attached to the train leaving 
Buffalo at 7.00 A. M., ru 
affording 
tiful scenery of this line, whi 


tirement of a private Drawing Room. 


and 11.20 P. M. 
from Genesce Val- 


ROBERT MONTGOMERY, Presidené 
JAMES M. BOWMAN, Vice-President. 
JOSHUA BOWMAN, Secretary 


A.M. 


and 
and 


Be Magnificent Day and Nig ht Coaches, of a style pecu- 


liar to this line, are 
New York and Rochester, 


Cincinnati and intermediate 


Buffalo, 
points. 


BAGGAGE 


CHECKED THROUGH, 


run through without change between 
Dunkirk, Cleveland, 


Gencral Agents for the States of New 12 


And Fare as low and time as quick as by any other Route and New Fersey, 
Ask FOR rickets v7a Erte Rai WAY, 
Which c yrocured at a ri 1 offi t! x} 
uch can be proc — : po, otices througho a Ww. CHAMBERLIN a& Ce., 
L. D. RUCKER, \ May 2,/ WM. R. BARR, e “ 
Gencral Supt. { 1870. $§ Gen, Pass. Agt No. 243 Broadway, New Y« 





Amount Paid for Losses to 


vin 
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23d SEMI-ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE CO. 


OF CHICAGO, ILL. 
OFFICE, 154 WASHINCTON STREET. 


OFFICERS : FULY 1, A. D. 1870. 





rT rr . ‘s Ss ‘s its eis din ei ied area e bee 
H. , a Cl LV ER. President. Ca h Cc apital I aid up S150, 000.00 
i i a en ee eeeee Wed Seewauees 211.799 60 

. . — es 

R. N. HIBBARD, Vice-President. oe ee ee 47,166.40 
CHAS. L. CURRIER, Secretary. — ae 
M. A. HOYNE, Treasurer. Total Assets.+++ sees ceceeeeeceeeeeees $408,966.00 
R. B. CURRIER, General Agent. Losses adjusted and du€.......eee cece eecens None. 
Losses awaiting Proof....cccccccecccccvecee $2,593 





BUSINESS DONE DURING THE MONTH OF JUNE, 
A. D. 1870. 


DIRECTORS: 














H. Z. CULVER. Amount of Property Insured.....+....eeeeee0+ $1,312,038.00 
CHAS. L. CURRIER, Installment Notes received...--++++++e++eeeees 30,224.37 
Hon. J. M. BAILEY. Cash Premiums TTC T Tee er ee 7,868.06 

M. A. HOYNE. 
LOYAL L. MUNN. Total receipts for month.......+-..++e6$ $38,093,06 
Hon. JOSEPH MEDILL, No. of Dwellings and Farm Property Insured.. 1,250 
H. N. HIBBARD. School Houses Insured.........-+..ee0. §2 
NICHOLAS KRANSZ. Churches Insured. .cccccescesevcccosese 4 
R. B. CURRIER. Total No. of Policies Issued......... 1,306 


Business done upon the ‘INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses. 

The American Insurance C a any is the original Installment Company—the Company that first introduced the “ Installment Plan”—the best plan ever introduced for the 
Insurance of Farm Property, Detached Dwelling and Private Barns. 

Upon the Installment Plan, a _— is issued for FIVE years. Premiums are paid in FIVE equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the adv antage of the proceeds of FIVE crops wherewith to pay for his insurance. He does not feel these small annual payments. Whereas to pay at the TIME ie 
INSURES for five years’ insurance, he feels it a burden. 

Remittances of the annual Inst: illments are made by mail at the RISK OF THE COMPANY. Notices are forwarded t to the assured each year of the amount and time these 
SS due. Also, an envelope duly directed to the American Insurance Company, 154 Washington Street, Chicago, in which to enclose and return to the Ci ympany the 

nstaliment due, 2 

AGENTS WANTED-—To canvass Illinois, Wisconsin, Iowa, Missouri, Kansas, Nebraska, Indiana, Michigan and Ohio, for which very liberal co mpensation is paid. 


THE THE 


Mississippi Valley (\AROLINA INTERNATIONAL 





Life Insurance Company Life Insurance Company, Life Iusurance Company 
. a » Kenrucxy. OF CHICAGO. 
Or LovIsvILLE, KENTUCKY OF MEMPHIS, TENNESSEE. 
— ORGANIZED APRIL 20, 1568, 
JOHN W. FINNELL, C. F. FECHTER, — 


President. Semretiey. . Paid-up Capital $129,200. 
GEO. PHILLIPS, — W. E. HARVEY, Hon. Jefferson Davis, 


Vice-President. Consulting Actuary. Deposited with State Treasurer, 




















_” e President. $100,000. 
ASSETS $500,000.00. 
Sa aeons THE MASSACHUSETTS LAW OF 
“ISSUES ALL KINDS OF POLICIES M. J. WICKS, ts¢ Vice-President. NON-FORFEITURE A PART OF EVERY 
ALL POLICIES NON-FORFEITING. J. T. PETTIT, 2d Vice-President. POLICY 
N RESTRICTION ON TRAVEL OR 
NO ESIDENCE. W. F. BOYLE, Secretary ISSUED BY THE COMPANY, 
THIRTY DAYS’ GRACE ON RENEWALS. J. HW. EDMONDSON, General Agent. OFFICI RS: 
ASSETS PRINCIPALLY IN MORTGAGE RS : 
EC : f&: MAS gt , President, 
SECURITIES. ION. THOMAS DRUMMOND, President 
. " ar E. D. DICKERMAN, Vice-President. 
ONE HUNDRED THOUSAND DOLLARS Assets over ie on ~ $654,000 W. F. ¢ OOLB AUGH., A tics * 
DEPOSITED WITH STATE OF KEN- E. W. PORTER, Secretary 
TUCKY AS A FUND TO SECURE Annual Income over $500,000 - 
POLICYHOLDERS. DIRECTORS; 
Thomas Drummond............. udge U.S. Court. 
eee - President le Central R. R. 
— . PRINCIPAL OFFICE: W. F. Cooibaugh........ President Union National Bank, 
Policies registered and guaranteed by the J } ; ni esescoecces soos President Mz “a Com me 
. y : rs yy fa We Cae téwcseescees ..0 ow ce) 
State of Kentucky, alaw for this purpose hav- No. 43 MADISON STREET, MEMPHIS. Nathan Game kitenvovewes Wi ice- »-P re sident Shot Tower C "1 
ing passed the present legislature. Agents Wit, Bradley. se teee renee . vee ool goeeras oean 
wanted in the Southern and Southwestern It ts with much pleasure the Managers of this Company F. B. Fes SR dkeicis Cons vensds: ‘i -Gallup & Peabody. 
States. Address tender to its Policyholders and the public their congratulations P. 4 1 Ten eee _ seeeeee Pr icnt Tl. Ri aie 
j F on its success for the past two years, its present condition —_ _ ge 7 epic BE ccccocese resic ident ot don Bax 
” future yspects. Policies issued on all the improved plans o > oom 5 : ater eer pen eas _ ~. A 
CHARLES F. FECHTER, Secretary, cae teen. We ono the general public to our Policy- = = ao breteserovonen Scan stage € Pale 


Box 644, Louisville Ky. holders. i Ware... ....cecoce, J. V. Farwell & Co- 
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Mutual Life Insurance Company, of New York. 


CASH ASSETS, July 1, 1870, - - = 


PLINY FREEMAN, @7eetcden?. 


JOHN A. HARDENBERGH, 2d Vice-President. 
COMPANY’S PROGRESS, JULY 1, 1870. 


The Company was organized and commenced business in 
June, 1864, and up to July 1, 1870, has issued 20,727 Policies. 

One Hundred and Eighty of the Policyholders have died, and 
$510,754.54, the amount of their Insurance, has been paid to 


their widows or legal representatives. 
bn) 


Five Annual Dividends have been declared to Policyholders, 


amounting to $418,000. 


The Company commenced with a Cash Capital of $100,000, 
and the Assets have accumulated in five years and a-half to the 


sum of $2,500,057.12. 


The progress of the Company is unprecedented, and the 
accumulation of assets is much greater than ever before made 


by any Company at the same age. 


POLICY LIBERAL AS TO 


- $2,500,057.12 


LORING ANDREWS, (%ce-“’7e: 
HENRY C. FREEMAN, Secretary. 


7 0 (Dsperr 
CUE. 


The business and accumulations of each year are exhibited in the 


following table: 


Policies 


Amount Assets at end of Increase of Assets 





Date. Issued. 
1864 2 

6mos. § ee, 
1865 2761 
1866 3046 
1867 2491 
1868 4207 
1869 4635 
1870 |? .. 

6 mos. § 2546 


Assured. each year. over previous year 
» = - mes. » as 
$3,072.937 $214,725.11 $114,725.11 

8,025,774 469,009. 1 254,284.01 

7:995-031 789,248.6 320,239.50 


351.944-94 
479-.713-99 
609,149.57 


6,103,891 1,171,193-: 
10,552,524 1,641,907.5 
12,520,562 2,251,057-1 


w Al 
wun Qty tw 


6,465,000 oneeee 239,000.00 





$54:735,719 


Total Increase, $2,500,057.12 
Add Capital, ....-- + + + 100,000 








Total Assets, ...$2,400,057.12 


RESIDENCE AND TRAVEL. 


DIVIDENDS.—The trustees have directed payment of Dividends amounting to $169 000 (declared on the Contribution system) on policies, to be applied on the renewal of the 


same in 1870, either in reduction of Premium or as Reversionary Additions. 


will be stated on application at the Office of the Company. 


Notice of the exact Dividend on each policy will accompany the regular premium notice, or the 


amount 


NortHwesTeRN DepartMent.— Michigan, Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. 
J. G. McKINDLEY, Ianager, Office, Oriental Building, 124 La Salle Street, Chicago. 


N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 


ZETNA 


LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





E. A. BULKELFY, President. T. 0. ENDERS, Secrctary. 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 


The ETNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
income for the year 1868; but two had so large a number of 
Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year 1863. 


ITS ANNUAL INCOME IS OVER $6,000,000. 
IT ITAS OVER 40,000 EXISTING POLICIES. 


Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies 

It is one of the great companies of the land 
IN INCOME, 

IN ASSETS, 

IN NUMBER OF POLICIES, 

IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 

PROMPTNE3S, 

AND SUCCESS. 


AGENTS AND CANVASSERS WANTED. 


OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN 


In 4EtNA BUILDING, 
No. 86 La Salle Street, - - 
OVIATT, SOUTHWELL & CO., 


INDIANA, 


Chicago, Jil. 


Managers. 


Connecticut (ZENERAL 


Lire Insurance Company, 
OF HARTFORD, CONN, 
E. W. PARSONS, Preside nt. 
T. W. RUSSELL, Secretary. 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 


This Company is under the 
in Life 


integrity and prudent management. 


direction of men of large 


experience Insurance, and well known for their 


Its plans include all desirable features in Life Insurance, 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. 

The business of the company is confined to the insurance 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 

As an index of the confidence in the company by those 
who best know its management, there have been issued in a 
little more than two years past, atthe HARTFoRD Agency, 
Policies Amounting to near $2,000,000. 

Good inducements will be offered to experienced Agents 


upon application at the office of the company. 


BOARD OF DIRECTORS: 


Epwarp W. PARSONS. 
Tuomas W. RuSSELI 
EBENEZER M. KELLOGG 
CHARLES M. Ponp. 
LEVERETT BRAINARD, Iion. MARK SKINNER, 
FrRANcts B. Cootey. EpwIn Ray. 
CHARLES T. WERSTER C. B. Erwin. 


Henry J. JOHNSON. 
Jona. B. Bunce. 


Geo, H. CLark. 
Tuos. T. FisHer. 


THE 
MANHATTAN LIFE 
Insurance Co. of New York. 

Nos. 156 AND 158 BROADWAY. 





No Experiment, but an Established Institution 





ORGANIZED A.D, 1850. 

A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in a condition inferior to that 
of no other Company, and superior to the majority. The 
true standard by which to judge a company’s strength is not 
the Amount of its Assets, but the Ratio of its Assets to its 
Liabilities. 

We refer with confidence to the following figures of the 


MANHATTAN, as shown by official statements to the In- 


surance Departments of New York and Massachusets : 

ASSES, FANUATY 1, WGGQeccccvccsevccccces coves $5.338,341 00 
Surplus over Liabilities. ...cccsocscccsccccccsse 1,044,310 00 
Ratio. ..-ccccccee $140.70 Assets for every $100 Liabilities. 
Ratio of Expenses to receipts.....ccccsccssecccsecess $13 26 





: The interest received from its Investmen 1ore than pays 

its expenses of management. 

GEORGE A. FRENCH, Manchester, N. H., 
Agent for New Hampshire. 

EVERETT & PEIRCE, Boston, Mass., General Agents, 
for Eastern Massachusetts. 

Oo. L. SHELDON, Rochester, N. Y., General 
Northern New York, 

R. J. BALL, Buffalo, N.Y.,Gen. Ag’t for West’n New York. 

J. B. CARR, Philadelphia, Pa., General Agent for Phila- 
delphia and Delaware. 

J. ADAIR PLEASANTS, Richmond, Va., General Agent 
for Virginia, North and South Carolin: 

LEWIS, SMYTH & Co., Cleveland, 
Agents for Ohio and Kentucky. 

GEO. N. REYNOLDS, Milwaukee, Wis, General Agent 
for Wisconsin, etc. 

LANDERS & CO., San Francisco, General Agents for the 
Pacific Coast. 

W. NISBET & CO.., St. Louis, Gen. Ag’ts for Missouri. 

D.SHELLEY & SON, Harrisburg, Pa., General Agents 
for Eastern Pennsylvania. 

W.A. FAIRCHILD, Vicksburg, Miss., 
for Mississippi. 

E, C. HAMBURGHER, Quincy, Il, Gen. Ag’t for Illinois. 

THOMAS F. PLUMMER, Wilmington, Del. 

McVAY & BIDWELL, Marshalltown, Iowa, Gencral 
Agents for Iowa, 

JT. O. OSBORNE, Chicago, 111. 

T.L. MILLER & CO., Chicago Mlinois 

HENRY STOKES, President. 
J. L. HALSEY, Secretary. 


veneral 


Agent tor 


, etc. 


Ohio, 





General 


General Agent 
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W ASHINGTON 
Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


CYRUS CURTISS, President. 
Vice-President and Actuary. 


CYRUS MUNN, 


W. HAXTUN, Secre¢ary. Assistant Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 
DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become se//-sustaining in about 
fifteen years. 


- ° ee ‘ny 
Amount of Cash Assets to each S100 of Liabilities, - - = = $137.10 


Ratio of Increase of Policies in 1868 over 1867, 66.25. 


The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 

Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 
Company—avoiding the faults of both+—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - : CuIcaGo, ILL. 








THE 


Building in process of erection by the 


SECURITY 


INSURANCE COMPANY, 


On the N. W. corner of Broadway and Park Place. 


— 
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THE SECURI 


(Fire and Inland Marine) 





TY 


INSURANCE COMPANY, 


WITH 


Cash Capital, $1,000,000, 


Offers its Policies at the lowest adequate r 


utes. 


A. F. HASTINGS, @7ve7de722. 


BUCKHOUT, NATHAN H 


Vice-President. 


Ww. &, 


WALKER & EUSTAPHIEVE, Genera 
Inland Marine Depariment, 


Br 


W. H. CUNNINGHAM, Superintenden 


Western Pranch, 





TFFALO, 


ARPER, 


Se cretary. 


l Agents, 


NE 


Cuicaco, ILL. 
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NATIONAL 


Life Insurance Company 


STATES 


WASHINGTON, D. C. 


UNITED 


CASH CAPITAL, $1,000,000. 


Chartered by Special Act of Congress, approved July 25, 1868. 


BRANCH OFFICE, PHILADELPHIA, 


Whcere the business of the Company is transacted, and to which all general corres- 


pondence should be addressed. 


OFFICERS: 
CLARENCE H. CLARK, Philadelphia, President. 





Jay Cooxe, Chairman Finance and Executive Committee. 


Henry D. Cooke, Washington, 2 Vice-President 
E. A. Rotiins, Philadelphia, § * ““"* *S*On"S- 


EMERSON W. PEET, Philadelphia, Secretary and Actuary. 


JouHN M. But.er, Philadelphia, 
J. T. Brown, Washington, 
Francis G. SMITH, M. D.. Medical Director. 

J. Ewinc Mears, M.D., Assistant Medical Director 
WILLIAM E. CHANDLER, Washington, 2 
GEORGE HARDING, Philadelphia, 


Asst. Secretaries. 


OF AMERICA, 


§ Solicitors & Attorneys. 


Statement of the Business of the Company for the Year ending December 31, 1869. 
Poticies IssUED DURING THE YEAR 1869. 











No. Amount. 
Ordinary Life, Regular Payments.......+--++++ 2.355 $5.750,15¢ 
s ‘* Limited : baie anes coe 1,303 3,271,850 
Return Premium, Regular Payments .........-- 666 1,419,100 
ite ” eS RE Oe ee ne « I,OS1 2.484.950 
Endowments .ccccccece PRR Ee ebbe aoa eocese 1,117 2.200.550 
Al CURSE GIRS: cnc ds csswecdctccresesss Secoseece See 777,800 
Total issued in 1869....-++++++- 6,767 $15,904,400 
Issued from August 1, 1868, to Dec. 31, 1868..... 2,233 7,317,450 
Add Premiums on Return Premium Policies.... 461,618 
TOTAL ISSUED SINCE ORGANIZATION OF COMPANY, 
TO Dec. 31, 1869 (17 MONTHS), ----- ocenee $23.683.468 


RECEIPTS FOR THE YEAR ENDING DECEMBER 





3I, 1569. 


Premiums, Extras, and Annwities...cccccscccesescceseces $539.530.70 
Interest and Receipts from all other sources........+++++- 9. 165.02 
TOTAL INCOME FOR THE YEAR 1869.+++++eeeeseeeeeeeeees $628,695.72 


Assets DECEMBER 31, 1869. 
United States, State, and Dominion of Canada, Stocks 





i CR cvs steed abd a dete de bab bee wd Jeeeeee $290.455.67 
Loaned on Bond and Meartgage (1st liens on property, 
worth more than twice the amount loaned)..-.....-- 134,081.45 
Loaned on Collateral Security (Collat’ls worth $1,186,440) 736,000.00 
Cash in Bank... eceecces C0008 cece cece cece cece cosesere 109,749.26 
Deferred (Semi-Annual and Quarterly) Premi&ms, on 
Ct 60 ee gs 66-eeee sige a 116,763.45 
Premiums in course of collection, and due from Agents.. 55:629.47 
All other items, including reserve on Policies reinsured 
in other Companies, office furniture, and accrued 
interest. ...-eeee- Suse seeCecanekens eceeeeePieeane 23.872.95 
ToTaL AssETsS DECEMBER 31, 1869, STATED AT THEIR 
ACTUAL CASH VALUE cece cccccscccccccceces oc0ee+ $1,466, 502.25 
JAY COOKE & CO., No. 216 S. A. KEAN & CO., Detroit, General 
Broadway, New York. General Agents for Michigan, Northern In- 
srOaGWway; iNew : OF ’ senera diana, and Western Ontario, in the 
Agents for New York & North- Dominion of Canada. D. W. KEAN. 
ern New Jersey. J. U. Orvis, Manager. 
Manager. ROLLINS & CHANDLER, Boston, 
E. W. CLARK & CO., No. 35 South General Agents for New England and 
Third Street, Philadelphia, Gen’l Ag’ts Eastern Provinces of Canada. J. P 
for Pennsylvania, Southern New Jersey, PuCKER, Manager. 
& Delaware. B.S. Russeci. Manager, WM, H. TILLINGHAST. San Fran" 


TAY COOKE & CO., Washington, Gen- 
eral Southern Agents. 

J. A. ELLIS & CO., Chicago, General 

“ Agents for Illinois, Wisconsin, Iowa, 
and Minnesota. 

IRWIN & DOHERTY, 67 West Third 
Street. Cincinnati, General Agents for 


Ohio and Central & Southern Indiana, 


cisco, Cal., Gen’l Agent for the Pacific 
Coast. 

LIVINGSTON, MOORE & CO 
ilton, Ontario, Gen’l Ag’ts for ¢€ 4 

T. B. RODGERS, S. E. corner Fifth and 
Olive Streets, St. Louis, Mo., General 
Agent for Missouri and Kansas, 


. Ham 


mca 
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EPUBLIC] IFEINSURANCECO. 


INSURANCE EXCHANGE, CHICAGO. 


CAPITAL, 









OFFICERS: 
JOHN V. FARWELL, 
President. 


A. W. KELLOGG, 
Vice-President. 


PAUL CORNELL, 
Second Vice-President. 


ORREN E. MOORE, 
Secretary. 


I. N. HARDIN, 


Treasurer. 


| STOCK PLAN: 


$5,000,000. 


DIRECTORS 


J. V. FARWELL, 
PAUL CORNELL, 
CHAUNCEY T. 
Cc, B. FARWELL, 
LEONARD SWETT, 
WILLIAM BROss, 
F. D. GRAY, 
A. CC. HESING, 
H, W. KING, 
Cc. M. HENDERSON, 
S. A. KENT, 
ANSON STAGER, 
W. S. CARTER. 
I. N. HARDIN, 
T. M. AVERY, 
Cc. M. CADY, 
W. T. ALLEN, 
H., A. HURLBUT, 
GEO. C, SMITH, 
A. B. MEEKER, 
S. M. MOORE, 
A. W. KELLOGG. 


BOWEN 
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LOW RATES. 


“It is NEEDLESS and EXPENSIVE to pay out money or notes to a Life Insurance Company for the purpose only of having the 


same returned.”’—Hon. WILLIAM Barnes, Late Superintendent Insurance Department of New York. 


A New and Entirely Original Document. 


Will it Pay 2 


Discusses Life Insurance in a candid, concise, and forcible man- 
ner, and presents its various aspects in alight that is particularly 
persuasive and convincing. 


The subjects treated in the work embrace the following toy ics: 


Lire INSURANCE A FRIEND OF THE FAMILY. 

A SociaL NECESSITY. 

A Mora. AND SociaL Dury. 
Wuat Lire INSURANCE Is. 

WHAT IT Is Not. 

TAKE CARE OF THE CHILDREN. 
WHO MOST NEED LIFE INSURANCE. 
Lire INSURANCE A DuTy — AND WHOSE? 
‘THOUGHTS FOR BusINEss MEN. 
BETTER THAN SAVINGS BANKS. 
PoverTy'’s ANTIDOTE. 


WILL iT Pay? comprises 32 pages, and is issued in neat, con- 
venient form, in clear, distinct type, in two attractive styles, on white 
paper, and on fine tinted paper, with engraved head and border, in 
two colors. 


PRICES: 
Wuite Parer. TINTED PAPER 
Single Copies....... awneie $ 0.10 $ 0.15 
i ee eee Tee 1.20 1.17 
One Hundred Copies....... ae 5.00 6.00 
One Thousand Copies ........ 40.00 45-00 


Where one thousand copies are ordered, the advertisement of a 
company or agency will be inserted on the outside cover page without 
extra charge. 


THE 


Pocket Index. 


Showing the Condition and Standing of Eighty-three Principal Ameri- 
can Life Insurance Companies. Issued Annually, simultane- 


ously with THE SPECTATOR LIFE CHART. 


POLICY HOLDER’S 


Te INDEX comprises in pamphlet form, convenient for the pocket, 
in 12 pp. all the information and statistics given in THe Srecratror 
Lire CHartT, together with additional columns, which render it a 
complete and valuable guide to the relative condition of all the leading 
American Life Insurance Companies. It is elegantly printed on the 
finest tinted paper, in two colors, with superb illuminated title page. 


@ihe Tudex 


Is undoubtedly the most popular document for the canvasser ever 
issued. The edition of 1869 had a sale of over a guarter of a million 
copies. 


Edition for 1870 Now Ready. 


PRICES: 
Single Copies, - ; - - - - $ 0.25 
Twelve Copies, - - - - - - 2.00 
Fifty Copies, e - - - - - 7.00 
One Hundred Copies, - - - - - - 10.00 
One Thousand Copies, with Advertisement, - - 60.00 


h@™ Special Terms for Large Orders 
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THE NATIONAL LIFE : 


COMPANY, 


YORK. 


INSURANCE 


OF NEW 





(KNOX’S BUILDING.) O F F I C is N 0. 2 { 2 B R OADWAY. Corner Fulton Street. 


. . . s 
yi 7 ? 7 
Life [nsurance, Annuities, Lindowments. 
Dividends annually after the first annual premium, and available in payment of premium or increase of amount of policy. Issues all the new forms of policies, and presents as 
favorable terms as any company in the United States. The c ompany will make te mporary loans on its policies. Thirty days’ grace allowed on each payment, after the first year, and 
the policy held good during that time. All of our Dagon “s are incontestable after five annual payments. Policyholders share in the annual profits of the company, and have a voice 
in the election and management of the company. o policy or medical fee charged, All policies non-forfeitable on the principle of the Massachusetts law. 
Board of Directors: 
E. A. JONES, ELI BEARD, F. H. LUMMUS, HENRY CLEWS., A. WRIGHT, M.D.., 
Ss. C. HERRING, H. A. JONES. JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
Ss. W. TRUSLOW, W. I. WORTHINGTON, J. A. WHITAKE RC hicago, Il. JAMES TURNER, J. O. HALSEY, 
H. P. FREEMAN, S. M. BEARD, a 3. VAN BURE F. KNAPP, GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, A. CU MMINGS” 20BE SRT CROWLE ey JOHN DEMERITT, Boston. 
EDWA RD A, JONES, President. 
JONATHAN O. HALSEY, Vice-President. SS: : ; , JOHN A. MORTIMORE, Secretary. 
HIRAM B. WHITE, M. D., Medical Examiner. 


Residence, No. 5 Greene Ave., near Fulton Ave., Brooklyn, At Office. daily from 12 to 3 o’clock, P. M. 
J. F. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send for Circular. 


PaciFIC MUTUAL 
Life Insurance Company, H 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS 
LELAND STANFPORD.....cccsesccccsees Pres. Central Pacific R. R. ee eee ands naw ddag advan eee panlneuetenekee an Merchant. 
ce ee i Ok BE rere errr State Comptroller. ee EE a d0i5 dock Koethenneseuewaekeaacneakaue Banker. 
H. F. HASTINGS. .......0.ccceeccesecereceeerecerecenees Banker. Bi Me My Sg. 5'8-3 05's nae en's O08 4 eno eae oma eso Merchant. 
NEW TON BOOTH PaNaleedh ae lee wince a: iiss Suse ad eeeaeea eee Merchant. ks aR eich owns akan mcs oatenennte Forwarding Merchant. 
cnt ecivne rkewershesasns eee ebeeeeneen Merchant. ee CAROLAN 2c csccccccccccesecescesccccccsece oc cMenennmt, 
EDGAR MILLS etter eee ee scene esse sence eeeeeeesesseerees Banker. Ae en rr Sis siaieeue Capitalist. 
SAMUEL LAVENSON.... .Merchant. ADEE BOP MEES EMI ie eos 60 5:00006.0000 000009 covevee+s... Merchant. 
CH ARLES CROCKER... eeeeeeeeeess OUperintendent Central Pacific R. R. 
FIRST YEARS BUSINESS 
Pe es IOS SONTING o.oo 8 bd kv oicne'00 688 a0 cporeeueeiabead 1200 ne ee re 250,000 
Amount of Insurance Effected, nearly... .. . + «++ « $4,000,000 EEE GO UE sk. c en idkn ng RENO Ee OOS CEG N ai oia Seesiwccudie $650,000 
Ratio of Expenses up OP GE TERS oi ss wi ccc vestovessevoersvaccs esas 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, Genera/ Agent for Utah, Salt Lake. 


Northwestern Department, 
No. go LASALLE Strret, Ciicaco. 
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STATEMENT, JANUARY srt, 1870: 
icies issued i BT oc cccccsccccccccce ° 50 eases 
Assets..+eeeses re cecees eeececeees $594,505.39 | ee issued in 1S 7 ehh ee ee ee 1.72 
. hel Al We 4 olicies issued in 1868.....- sebeuesbeede 1,447 ne i ee ’ 
Liabilities ....00-ceccccccccesccece 357,822.81 | Policies issued in 1860 21930 | Ratio of Losses paid in 1869 to mean 
; g icy Bee 2 32.58 por <a ehcttaai htt EMA. P gigkeocccccccsccccvcoscecces . 
Surplus as regards Policy holders.. 236,682.58 | Increase of ’69 over ’68, more than 100 per cent. | amount of risk 0-37 


This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7. It loans four-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. desired by the applicant. 

3- All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. 

4- All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the 13- No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of | same age. deferred premiums, and no increase of 
premium. | 10. The Policies are ‘‘ registered” in the State annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @7reeiden?. JNO. R. HEGEMAN, “eerezavy. 


le 
. 


Mewx or INTEGRITY AND Goop CHARACTER MAY SECURE GENERAL OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


PEABODY LIFE 


Insurance No. 317 Broadway, New York. Company. 


WM. K. THORN, @7reeidez. HENRY H. HADLEY, Vice-@7resident & Actuary. 


- 4 ee we heh tee tr aah © we ee 


CHARLES MOORHEAD, Secretary. 


SPECIAL FEATURES: 


NO RESTRICTION ON TRAVEL; no Permit required. 

NO EXTRA RATES charged on any Policy issued. 

EACH POLICY HAS A CASH SURRENDER VALUE endorsed upon it, making it A BILL OF EXCHANGE for the amount thus 
endorsed. 

= No Agents need apply for guarantees or salaries who are not willing first to procure a limited amount of applicattons as 
evidence of their ability. 


Note.—As evidence of the popular features adopted by this Company it received during the first week of its organization 


over 500 applications, insuring a million at risk—premiums over $50,000. 


AGENTS ARE REQUESTED TO SEND FOR CIRCULARS, 
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Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, NORTHWESTERN DEPARTMENT, 





Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 
LEMUEL BANGS, : - : - . Fs " President. | oes mh we : 
GEORGE ELLIOTT, - " - Vice-President and Secretary. GEORGE C. COOK, - - - - - - - President. 
EMORY McCLINTOCK, - - - - - - Actuary. | W. R. MARLAY, as ae - - - - - Secretary. 
, ’ | THOMAS BEVAN, M.D., - = = Medical Examiner. 
Hon. GRANT GOODRICH, - - . = . a Counsel. 


SPECIAL FEATURES. 


. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 











I 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agenctes. 
3. No extra charge on lives of females. 
4. Joint Policies issued. ar ‘ . La VESPER DORNECK. 
5. ene restrictions removed, especially on residence and General Traveling Agent N. W. Department. 
avel. oe“ 
6. A. very low cash rate for parties desiring Aure tnsurance as dis- 
tinct from exrdowment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for Illinots, 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 
GENERAL AGENTS: 

The character of the Officers and Directors of the ASBURY, together with its finan J. B. SLICHTER, - - Cnicaco. | C. M. WALKER, Missouri, St. Lovis 

cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will M. CIIILD, Jr., Ind., INDIANAPOLIS. | T. B. LEMON, Neb... Nepraska Crry 


commend it to public confidence and patronage. bP. D. HAMMOND, Ind., Larayetre. | C.G. STOWELL, Office Ag’t, Cuicrco 


te Acents WANTED, TO wi0om Goov TERMS AND TERRITORY WILL BE GIVEN. 


THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and nan-forfeitable after two annual payments. 
Will grant “ paid-up” Policies within ninety days from default in accordance with the “ Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amougts. Thirty days grace given on annual payments. Dividends made on the Contri- 
bution plan. ’ 


EBER WOODRUFF, Manager of Agencies for Illinois, No. gt South Clark Street, Chicago. i@™ Liberal inducements to Agents. 


s’ 


( 


PROVIDENT 


LIFE AND TRust COMPANY, OF PHILADELPHIA. 


Organized to promote Life Insurance among Members of the Society oF FRIENDS. Good risks of any class _ solicited. 


STRICTLY MUTUAL. PREMIUMS CASH. 


Dividends on Contribution Plan. Policies Non-forfeitable. 


he mortality of Friends is twenty-five per cent less than that of the general population. 


er ene 


Statistics show that t 


SAMUEL R. SHIPLEY, J’restdent. WM. C. LONGSTRETH, Vice-President. ROWLAND PARRY, Actuary. 
The low cost of insurance in the Company, consequent upon the superior longevity of its members, together with the 
eminent Prudence and cconom f its management, makes it a very popular and desirable company to seolicit for. 


OFFICE: No. tt! South Fourth Street. 
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THE 


NASHVILLE LIFE [NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptroller of Tennessee for Security of Policvhalders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 


JOHN M. BASS, @vesideri. WM. HENRY SMITH, veeretary. 
FRED. H. FRENCH, Vice-President. Dr. J. F. GRANT, General Agent. 
D. P. FACKLER, Actuary. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


SS ES 


of, a = 


All approved forms of Policies issued upon - aoe Vel [fete ——. A 
the Stock or Mutual plans, and NON-FOR- & rae ar. = cca MCE . CA PITAL, U 300,000 


FEITING. Rates of Premiums compare 
favorably with all sound and secure com- AE ode SSS SS - 
panies. No Restrictions upon travel or resi- _# — Ben A SpectAL DeposiT oF 
dence. Dividends annually on the contribu- 
tion plan. Mo L£xtra Charge on lives of $100,000 
females, or officers of the army or navy. 
Vith the U. S. Treasurer as Security to 


Policyholders. 


Thirty Days’ Grace on all renewal premiums. 
Economy the watch-word. No hazardous 


risks accepted. Losses promptly paid. 
hk@™ Active Agents wanted in every city 





and town in the United States. 


Home Ojjice, 1107 Pennsylvania Avenue, Washington, D. C. 
JOHN B. PATTERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, 2’resédent. 


PENN MUTUAL LIFE 


Insurance Company, 


No. 921 CHESTNUT STREET, - - - - - PHILADELPHIA. 


ASSETS, - i - $3,300,000. 


SAMUEL C. HUEY, Prestdent; H. S. STEPHENS, Secretary. 
Agent for Illinois, - - H. R. DUTTON, - - No. 129 La Salle Street, Chicago. 


FOR AGENCIES APPLY TO THE HOME COMPANY. 
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The Leading Insurance Company of the Northwest. 


Hy 
ASSETS, - - $7,000,000. 
This Company, to ensure perpetual security to its policyholders, has adopted a FOUR PER CENT RESERVE, 


Che Highest Reserve or Security known in American Jysurance. 
This basis of Reserve is recommended by the most EMINENT ACTUARIES, and furnishes an impregnable security for the 
payment of all policies of the Company as they become claims. 
HOLDING A HIGH RESERVE, 


And being located where its funds are invested with ENTIRE SAFETY, at a HIGH RATE of INTEREST, and its risks 
being in a healthy portion of the country, thus securing a LOW RATE of MORTALITY, gives the Company E 
THE GREATEST opportunity for the largest returns to its members, and the greatest inducements to the insuring puble. 


ee 


J. H. VAN DYKE, @7residenzi. 
HEBER SMITH, Vice-President. AUG. GAYLORD, Assistant Secretary. 


Hope MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


_ DIRECTORS. 
OFFICERS. 

EE he, I iecenccceuedéene spbhesesedopnescesccseue President 
a SO ee ne Wm. H, Wallace & Co 
+ Y 7 y + “4 , : 
HENRY A. JONES, President. Ce See Major & Knapp, Eng. Mf’g and Lith. Co. 
WM. EDSALL, Vice-President. NS UN ciicaccessnerissacsenivesansess Estee & Smith. 
. c " ‘ Se Es “nccvesrcndnceeecssconiedeveseos Vice-President. 
CHAS. H. DEWEY, Secretary. SBTRPHUN WW, MRRRIMAN.............cccccecccccoonces Brooklyn 
D. P. FACKLER, Consulting Actuary. EDW'D A. JONES ..........- President National Life Insurance Co. 
p : a . I cn iccaccwspedsdaneeienacacceieetetos New York 
JOHN A. BRADY, M.D., Medical Examiner. 2 Ble CHAS. McCAULEY ..............2....-e0ee0- Borland, Biglow & Co. 
5. 6. WILBUR, M.D., Assistant Medical Examiner. & Se i NEES. dive Osceconcecescssopoebeaes Dimmick & Perry. 
cs SRM, SUMNO, OUy -cncbcccetvnce tawenninds Johnson & Miller. 
JOHN C. DIMMICK, Counsel. IE 108 Fulton Street, N. Y. 
E. H. DEWEY, General Manager of Agencies. Cate Th, DOW RE onc cccscvccnces-cuseseseesceoccsecOQRy 
CORTLAND A. SPRAGUE... ..cccccccccccecess 85 Chambers Street. 





OrFricE, No. 187 Broapway. 
ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Dividends declared annually each fiscal year on all policies that have been in force a full year, and paid annually thereafter. 
The cash premium about the same as in stock companies. No increased premium from reason of interest on loans, or debit 
Policyholders share in surplus and receive in advance, by the low rate of cash premium, part of their dividend. All policies have 
a guaranteed surrender value endorsed thereon. |The endorsed amount will be loaned if preferred. Thirty days’ grace allowed 
in payment of premiums. All policies incontestible for usual causes. Policyholders have liberty to travel to any part of the world 
without permit or extra charge. Each payment made on all policies insures a proportionate amount. Massachusetts Non- 
forfeiture Law liberalized. Liberal terms offered to first-class canvassers, 

General Agency for Territory may be secured by applying as above. 


H. S. PRESCOTT, Manager for Illinois, No. 153 Madison Street, Chicago. 
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ASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 


CHAS. McLEAN KNOX, Secretary. 


Incorporated 1851 


ASSETS, $3,000,000. 


JAMES WEIR MASON, Actuary. 


CALEB RICE, President. 


Purely Mutual. 


ANNUAL INCOME, OVER $1,100,000 


DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM 


DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL 


Messrs. SMITIT & FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J, B. TALLMAN, 6 New Savieags Bank Building, Syracuse, N. Y., for Western New York. 
A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. 
HORACE BEACH, Jr., 57 Weybosset Street, Providence R. i., for Rhode Island. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. 

3. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio. 

HENRY SABIN Rockford, Il)., for Northern Illinois, 

PARKER M. CHILD, 17 Newhall House, Milwaukee, for Wisconsin. 

T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. 
MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan. 

0. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 


AGENTS: 


JOHN KNOX MARSHALL, §. FE. corner of Sixth and Walnut Streets, Philadelphia, for 
Pennsylvania. 

FE. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for Eastern New York. 

JCIUN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

8S. F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

ALBERT H, BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

C. B_ HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 

A. FRISBIE & SON, 6 Lombard Block, Chicago, Il., for Chicago and vicinity. 

GEORGE W MILLER, Springfield, Ill.. for Central Illinois, 

C, R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missourl. 

R. DORMAN, Kansas City, Mo., for Kansas. 

Messrs. BEARD & BROOKS, Merchants’ Block, Minneapolis, and Dubuque, for Minnesota 
and Iowa. 


WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 


JAMES H. FROTHINGHAM, President. 


H. V. GAHAGAN, Secretary. 


W. S. TISDALE, Vice-President. 


A. W. ROGERS, M.D., Aled. E-xam'r. (At the office daily.) 


AMES CRANE, M.D., Consulting Physician, Brooklyn. 


WM. P. PRENTICE, Aftorney and Counsellor, 29 Wall Street. 


Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 


J. A. CLOSSER, Superintendent. 


AUSTIN GEORGE, JAlanager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Missouri, Kansas, Nebraska, and Colorado, 


Apply to Superiztendent of Western Department. 
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GUARDIAN MUTUAL 


Life Insurance Company, 


ORGANIZED 18509. OF NEW YORK. 


ALL PoticiEs NoN-FORFEITABLE. 
if Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL srtailliemtcaiatcantant 





WALTON H. PECKHAM, ©7eerdex!, WM. T. HOOKER, Vice-@resident, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


| 7 
Tr M. O. WAGGONER, General Sisperintendent Ohio,\ SMiTH, BOSEe 4 he HOLLINSHE AD, General) J.W.TAYLOR, Jr., Gen. Ag’t for Iowa, Dubnque, Iowa. t 
Michigan, and Indiana, Toledo, O. Agents for Pen ia and Del aware , Philadelphia. A.C. GREENE 3AU M & CO., 15 and 157 La Salle St., k 
JOHN H. HOOD, Assistant General Superintendent, | J.C. NL AYBERR Y. Gi. neral Ag ent fc rt. Rockford, Il. Chicago, Ill., for Chicago, Missouri, and Kansas 
Toledo, O. ROBERT KNOX, Gene ral Agent, s1 Bros sare, N. : # J. HUTZLER & CO., Richm« nd, Va., for Virginia. 
CHARLES P. GRIFFIN, General Agent for We in |E. nr og & SON, G Ag ents for Wi sin, | KEIM & ISSERTEL, Charleston, S. C 
Ohio and Southern Mich., 47 Monroe St., Toledo | Milwaukee, W ey PH MAGNER, New Orleans, f wr Li yuisiana. 
DONOVAN & IRISH, General Age ae. Detroit, Mi th. JAS. R. G ARNISS, General Agent for California, San . F. BALDENECKER, German Department, 251 Broad- 
BENJ. F. WATSON, General Agent, 251 Broadw ay, N.Y. Fra way, N.Y. 
W.S. POLK, General Agent, Baltimore, Md. DD. F- M. \CF ARLAN, General Agent, 251 Broadway, | 
\ New York, 


HERCULES MUTUAL 


LIFE INSURANCE SOCIETY OF THE UNITED STATES, 
No. 240 Broadway, New York. 
THIRTY DAYS’ GRACE 


ALLOWED IN 


POLICIES ISSUED 


ON ALL 


APPROVED PLANS. 


Payment of Premiums. 


ALL POLICIES 
LIBERAL 


LIMITS OF TRAVEL. 


ENTITLED TO 


Participation 22 Profits. Pw 





COPYRIGHT SECURED. 


DIVIDENDS DECLARED ANNUALLY. 
Poliries Jlon=Harfeitable. 


Premiums Payable in Cash. Dividends Payable in Cash. Losses Payable in Cash. 
JAMES D. REYMERT, © ?eertder::. ASHER S&S. MILLS, Seerezavy. 


WORAING NTS WANTED JN ALL THE STATES. APPLY TO THE HOME OFFICE. 
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INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, - - - $4,507,066.60 


Losses by death paid since organization of the Company, “. - - - - over $2,000,000.00. 
Total Return Dividends paid since organization of the Company, - - - - over 00,000.00. 


Present Annual Income, - ~ - - $3,000,000 
Assets and Reserve secure and ample for all Contingencies. 





UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 





OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - - President. | OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, . - - - - - Vice-President. | SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - ‘ ° ° - . - Secretary. THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, - - - - - - - Assistant Secretary. CHAS. H. PECK, WM. C. JAMIBON, 
WM. N. BENTON, - - - - - - General Agent. | GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - . - Actuary. JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., - - - - - Consulting Physician. GEO. R. ROBINSON, D. A, JANUARY, 
CLINE & JAMISON, - . - - - - Legal Advisers. | ROBERT E, CARR, WM. J. LEWIS, 
HON. ELIZUR WRIGHT, - - - - - - Consulting Actuary. | JOHN F. THORNTON, JAS. O. CARSON, 
WM. M. McPHEETERS, M.D., - - - - . Ewamining Physician, DAVID K. FERGUSON, JACOB TAMM, 


HON, JOHN NOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. SAMUEL J. G. NANCREDE, Medical Examiner. 


Chicago Agency, No, 162 Washington Street, - - PLATTENBURG & SMITH, General Agents 


BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Director. 


ASSETS, - - - ~ - ae - - Over $1,500,000.00 
DIVIDENDS, - - - - - - Paid in 1869, 98,480.50 


Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured may reside or travel on any part of the 
Globe. ‘ =< ' 4s 
The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on each policy 
when issued. oe 

All policies are Non-forfeitable after two full annual premiums have been paid in CASH. 

Rates low as consistent with financial soundness. » <2 a a. . 

Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a Life Insurance 
Company. 

Promptitude in paying losses. 

No charge for Policy or stamp. ; _ 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed by 
the public in its soundness, integrity, and liberality. 

WESTERN GENERAL AGENCIES: 


WALTER BROWN, General Agent, La Crosse, Wis. I. M. NEWKIRK, St. Louis, Superintendent for Missouri, Kansas, ot hae A. K. FASSETT, 
St. Louis, General Agent for Missouri. LUKE WILES, Indianapolis, Ind. C. E. 5¢ ARLETT, Springfield, Ills. 


C. D. PAUL, General Agent for Northern Illinois, No. 156 Washington Street, Chicago, 
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LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


"TRAVELERS INSURANCE Co. | 


OF HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equivalent to a large “ Dividend” in advance. 

The only Accident Insurance Company issuing yearly policies. Has patd nearly.One Million 
Dollars to Policyholders, for Death or Injury by Accident. 

HARTFORD, March, I869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, dictuary. CHAS. E. WILSON, Assztstant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, anager. 


EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. | 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Suferintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 


All policies ¢zcontestible for usual causes. 
No restrictions upon ¢vavel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfettadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to HAZARD & ZOLLARS, Managers. 
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THE 


HARTFORD 


| LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 
CasH ASSETS, OVER HaLF A MILLION DOoLvars. 


WAREHAM GRISWOLD, @resident. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-@resident. STEPHEN BALL, Asst Secretary and Actuary. 


aA 





H. E. VALENTINE, Superintendent of Agencies. 


‘This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 

It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS | is required by any other system, Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. | feitable from the beginning. 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are Techesell ond paid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH, 





Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 
JOHN PIERPONT, Vice-President. J. B. PEARSON, President. F. E. MORSE, Secretary. 
=_—— Actuary. F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 





SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


OHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, Vice-President of the Company. 
ALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 
FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER, Agent. 














NEW YORK 
16: Broadway 


CHICAGO : 
168 Washington Street 


THE 


SAFETY [EPOSIT 
LIFE 


[nsurance Company 
OF CHICAGO. 


JESSE K. DUBOIS, President. 


- a weds 





ome on a 
No. 168 Washington Street, Chicago. 


W. F. BREWSTER, 5. 


Secretary. 


LOW, 
Vice-President. 
R. J. PATTERSON, M. D., Medical Director. 


$100,000.00 


And the Reinsurance Fund, or Net Premium Reserve. de- 
postted with State Treasurer of Illinots for the Security 
of all Policyholders, pursuant to the compulsory 
provisions of the Charter of the Company. 


Distinguishing Features of the Company 


_ Absolute security to all policyholders by the deposit of 
interest-bearing securities with the State. 


THE SEMI-ANNUAL DEPOSIT 


Of the reinsurance funds of the Company computed by law 
at four per cent interest, being the safest and true standard 
of solvency. 

A CASH COMPANY 
Paying dividends in cash only when earned legitimately. 
after first providing for the necessary reinsurance fund. 
SAFETY, 

SECURITY, 
ECONOMY, 
PROTECTION, 


STATE SUPERVISION, 
Governmenta! Security and Contro! 
Non-Forfeiture of al! Policies 
Unequaled Liberality in Traveling 
Unquestioned Indemnity Proffered 
A mode! form of Policy free from superfluous Restrict 


The Model Company of the Period in the striking fact 
that Policyholders are all amply secured by 


Strate Custopy anp Protection. 


A tlantic Branch. 


No. 161 Broadway, New York 
O. R. KINGSBURY, 
President New York Adz tsory Board. 
S. E. SEYMOUR, General Manager. 
W. H. B. POST. M. D.. Afedical Examine» 
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THE 


The Pioncer Homeopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHIO, 


Paip-up CapitaL, $200 000 


SURPLUS - - 250,000 
>] >] 


Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 
EXECUTIVE COMMITTEE—H. M. Chapin, S. L. 


Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 


the patrons of Homeopathy, there is a REDUCTION in 


RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homeopathic physi- 
cians and leading business men of the Northwest, and 
Homeopaths will find it the most desirable Company in 
which to insure, 


All Policies are Non-forfettable, 
AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASIE DIVIDENDS are declared annually. 


healthy a growth, and so 


For Supplies and Local Agencies, address the 
President or Secre tury, or 
GEO. N. CARPENTER & Co., 


No. 1o1 Dearborn Street, Chicago, 


Managers for the Northwest. 
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TWENTY-FIFTH ANNUAL REPORT 
OF THE 


NEw YORK 


Life Insurance Company. 
Orrice, Nos. 346 anp 348 Broapway. 


January 1, 187o. 
Amount of Net Cash Assets, Jan. 1, 1869.......$10,613,474 45 
RECEIPTS : 

Amount of Premiums and Policy 

DO, tescténdnesiscceisnesioues $5, 104,610.99 
Amount of Interest Received and 

Accrued, including Premium on 

Bede .ccccesccccoccscccssccosss STO, 35740 

———_—_——_—————._ $5, 974, 798.39 


$16,588 272.54 





DISBURSEMENTS  : 


Losses by Death....... $767,653.19 
Less received from Rein- 

surance . 9,579.12 
a $758, °04.07 
Purchased Policies and Annuities. 244,890.09 
Dividends to Policyholders........ 1,535,399.11 
Commissions, Brokerage; Agency 

ID ksignevnsines tee! soees 
Advertising and Physicians’ Fees.. 
Office and Law Expenses, Salaries, 

Printing, Taxes, Revenue Stamps, 





651,824.42 
92,269.16 











and Reinsurance ..............-- 250,724. 76 
$3,562,711.61 
RE Se es a $13,025,561.23 
ASSETS : 
Cash on hand, in Bank, and in 
co a po $839,090.61 


Invest“? 22 United States Stocks 

...arket value, $2,543.280) cost. 2,261,0587.49 
Invested in New York City Bank 

Stock (market value, $48,589)cost 
Invested in New York State and 

other Stocks (market value, 

61,667,605) CS06.. 5 fcc ceceee -e- 1,624,884.11 
Real Estate in the City of NewYork 1,545,587.1T 
Bonds and Mortgages (secured by 

Real Estate valued at $10,156,- 

400; buildings thereon insured 

for $4,231,000, and the policies 

ass'gnedtothe Company asaddi- 

tional collateral security ....... 4,570,400.00 
Loans on existing Policies ........ 916,859.35 
Quarterly and Semi-Annual! Premi- 

ums due subsequent to Jan. 1, 


41,549.00 


Ge ac0tconngnectees pebindanes 628,156.92 
Premiums on Policies in hands of 

Agents, and in course of trans- 

SI o c0e scnvvescecees aneseee 523,218.81 


65,327.77 


Interest Accrued to Jan. 1, 1870.. 
——$ 13 025,561.23 





Add excess of market value of secu- 


ee ee 802,363.40 
. 


Cash Assets, Jan. 1, 1870... $13,327,924.63 
APPROPRIATED AS FOLLOWS: 


Amount of adjusted Losses due sub- 


sequent to Jan, 1, 1570 ......... $167,000.00 
Amount of Reportcd Losses await- 

ing proof, etC...ccce..ccccccseee 66,500.00 
Deposit for Minors..........+++00 142.58 


Amount Reserved for Reinsurance 
on existing Policies, insuring 
$101,151,186.15, Participating In- 
surance at 4 per cent. Carlisle 
net premium, $969,725.65; non- 
participating at 5 per cent. Car- 
BB Gas brisk scan 11,213,812.96 
Return Premium 1869 and prior 
thereto, payable during the year 209,718.07 
——-— $11 , 657,173.91 





Divisible Surplus...,....... $1,670, 750.72 
From the Undivided Surplus of $1,670,756.72, the Board of 
Trustees has declared a Dividend, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its ‘* contribution to surplus.” 
Dividends not used in settlement of premium will be added 
to the policy. 


MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres’t and Actuary. 


THEODORE M. BANTA, Cashier. 
CORNELIUS R. BOGERT, M.D., 
GEORGE WLULES, M.D. 


t Medical Examiners. 
CHAS. WRIGHT, M.D., Assistant Medical Ezaminer. 


BRANCH OFFICE: 
No. 156 & 158 Washington St., Chicago. 
0. P. CURRAN, Manager. 
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THE 


BEN FRANKLIN. 


‘aA + “y 

--» Se el ie ie te IN DANY, 

Ase YY heel betel Welle wiwies 
ve 


No. 96 THOMAS ST. (near Broadway,) 
New YorxK CITy. 
ECONOMY, 
SECURITY, 
SKILLFUL DIRECTION 


AND 


PRUDENT LIBERALITY. 


ISSUES ALL THE ForMS OF 


Life, Hoint- Life and Endowment 
POLICIES. 


Premiums payable in Casu, no notes 
being received in payment of Premiums. 


Dividends on the ContrisuTion Plan, 
and payable annually; the number of the 
Dividends equaling the number of the pay- 
ments. 


POLICIES 
ALL NON-FORFEITABLE. 


OFFICERS : 


JOHN E. DE WITT, President. 
CHAS. P. FRALEIGH, Secretary. 
CHAS. H. WELLS, Supt of Agencies. 
A. W. GLEASON, Counsel. 
STEPHEN DE WOLFE, M. D.. 

Medical Examiner. 


WESTERN BRANCH OFFICE, 
Room 4 Honore Bock, 
No. 180 DEARBORN STREET, CHICAGO 
JAMES TODD, Gexecral Manager. 
MARCUS W. SMITH, Associate Gen'l Manager. 


kk@™ Persons desirous of engaging in Lue In- 
surance, who mcan business, are earnestly re- 


quested to examine the excellent features of the | 
BEN FRANKLIN, before engaging elsewhere. 


SPECTATOR. 


THE 





THE 


MUTUAL 


BENEFTT 


Lire INsuraNcE Company, 


NEWARK, N. J. 


STATEMENT, JANUARY 1, 1870. 


Balance as per Statement, Jan. 1, 
1869, $15.585,949.5 
Received for Pre miums during ‘the 
year 1869, . $5,482.710.59 
Received for Inte re st during the 
year 1860, + 1,105,449.09 
Received for Annuities ; durin ng r the 
year 1869, “ x a 6.676.538 


Total Receipts for 1869, $6,594,836.86 





PaidC laims by D’th, $1,211,709.73 
Endowments, 10.000.00 


* Polic’s purchs’d, 314,631.07 
“ Advertising and 

Printing. — 72,439.30 
* Conting’t Exp’s, 52,508.24 
“ Post’ge & Exch. 10,499.45 


* Taxes and Inter- 
nal Revenue, . 79,520.44 
“ Com’s to Ag’ts, 422,595.49 
“* Physic’n’s Fees, 28,124.52 
“ Annuities, . . 1,083.42 
“ Return Prem’s, 1,507,695-94 $3-741,776.99 $2,85 3.059.87 





$18,439,006.39 
ASSETS. 


Cash on hand, ® $398.974.97 
Real Estate, . . o © « 840/609.70 
United States Securities, . + 1,551,500.00 
State, City, and County Bonds, « 4,114,367.S2 
Bonds and Mortgages, . 5.943.620.70 
Loans on Policies in force - 6,197,493 -00 


Loans on Scrip, . . . 1,449.30 
Due for Premiums in c urse of 
transmission, ° 90,434.69 





$1S.439.005.39 





Interest due and accrued, - $429,612.42 

Premiums due, not yet received, 
on issues peacipeny of Nov. 
and Dec., e 6 


477,021.00 909,033.42 





Total Assets, January 1, 1870, . $19,345,639.81 


DIRECTORS AND OFFICERS. 
LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
‘NEHEMIAH PERRY, 
WILLIAM F. DAY, 
JOSIAH O. LOw, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 





LEWIS C. GROVER, Presfdext. 
EDWARD A. STRONG, IJ. N. CONGAR, 


Secretary. Vice-President. 
AMZI DODD, BENJ. (. MILLER, 
Mathematician, 


Treasurer. 
MEDICAL EXAMINERS. 


JOSEPH B. JACKSON, M. D., 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 

F. G. SNELLING, M. D. 





WILLIAM CHARLES, Séate Ageut., 


No. 120 LA SALLE S1.. CHICAGO. 






THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrrFice, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, | tce-President. 
CHAS. N. MORGAN, <lctuary. 
BUTLER WARD, Secretary. 


An entirely new plan. 

Policyholders can at their option 
convert their Policies into Annui- 
ties, or into Paideup Policies. 

Tf for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 
source of income. 

This plan, just originated by this 
Company, vemoves every objection 
that can be urged against Life In- 
surance. 

Send to or call at the Company's 
Office and procure prospectus, C2 
plaining the daails of this plan. 

This Company permits its mem 
bers to travel or reside inthe Western 
TTemisphere any wher north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid annually. 

Absolute non-Forf ¢ iture of all 
Policies. 

Annual dividends, from the first 
payment. 

Full participation in profits. 

Thirty days grace Jor the pay 
ment of premiums. 

Ample capital and lary and 
rapidly increasing surplus, 


Good Agents wanted in all parts of the 
United States. 


WwW. H. EASTMAN, Manager 


NORTHWESTERN DEPARTMENT, 


| No. g4 LaSalle Street, Chicago, Ill. 
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THE 


Mutual Life Insurance Co. 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 1865. 


ASSETS, - - - $500,000.00 


$100,000.00 DEPOSITED WITH TREASURER OF ILLINOIS. 


OFFICERS: 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
P. H. WILLARD, 7reasurer. EDWIN W. BRYANT, Actuary. 
M. E. STEVENS, Assistant Secretary. 
GEO. H. BRUCE, . - - Superintendent of Agencies. 
MEDICAL BOARD: 
H. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, Nos. 79 and 81 Wells Street. 
GENERAL AGENTS: 


GEO. H BRUCE, Michigan and Indiana. ................00+e000 Office, Adrian, Mich. 
Gen. MERRILL BARLOW, Ohio....... sadetdeuvebbeseesendurmes ** Cleveland, Ohio. 
Do a re ** Dayton, Ohio. 
i ines renceceessoretuseesaeceuses cede ** 79.81 Wells St.Chicago. 
OSBORN & CARMAN, Illinois ................. cece ceeeceeeeeees «Quincy, Ill. 
CHAS. H. LEADBETTER, Northern Iowa..............2-00000:% ** Clinton, Iowa. 
SAMUEL ROBERTS, Southern lowa ...... 2.2... 00 cece eee ees ‘* Davenport, Iowa. 
TPR Mie, We eee BEOTIORG oc occ cccccccccccccccccecsecescecs ** Leavenworth, Kan. 
Fee I, ind ndo50 0060 0s vccdesncnceeeeterscees cco © =O Rae ee. 
ee ee ‘6 Ss St. Paul, Minn. 
Pepe MINOR, 56. oic vce vesodscrveevcceseceeetiesceocseens ‘* Faribault, Minn. 
ee is NOONINNID . on sc Soccer cveccccocsccccescoseccssesde ‘* Madison, Wis. 
Ns a Ginciuiewe cscvenowseeseesesvevess¥ccees ‘* Plainfield, Ind. 

sh ee Ole Me eg PAID, og .0'5 ois oicecciecccacecascs eves - ‘* Selma, Ala. 


Liberal terms will be given to competent Agents. Applications for Local, Special, or District 
Agencies may be made to any of the General Agents ; or for State Agencies to the Company direct. 


THE 


State Mutual Charter ak 


Or WorcesTER, Mass. 





Hon. ISAAC DAVIS, President. 

Hon. E. WASHBURN, Vice-President. 

CHARLES L. PUTNAM, 2d Vice-President. 

J. D. E. Jones, Superintendent of Agencies. 

_— hear eed } Consulting Physicians. 

H. M. WHEELER, Assistant Secretary, 
WILLIAM DICKINSON, 7reasurer. 
CLARENDON Harris, Secrefary. 


© ee Life Ensurance Companp, 


CHARTERED 1844. 





Accumulated Fund, - - - - - - - - = $1,035,007.24 
Losses Paid,- - --.-*-+*-*+-*-+--* 658,650.00 or 
Dividends Paid, - - - - . - - - - - + 402,900.00 
oo HARTFORD CONN, 
PRINCIPLES: 
CASH IN ALL BUSINESS. o Rick 
Care in the selection of Risks. . - 
PRUDENCE in investing the Premiums, ASSETS, - = $7,200,000 
Economy in Management. 
ANNUAL Dividends of Surplus. 


The CONTRIBUTION PLAN of Distribution. 


The Company being Purrety Mutua and having No J. C. WALKLEY, President. 
STOCKHOLDERS to make a profit out of the business, the EN- 


TIRE RESERVE BELONGS TO THE PoLicy HoLpers. The Z. A. STORRS, Vice-President. 
first dividend is payable at the same time with the second 
premium on every Foiicy. S. Il. WHITE, Secretary. 
ALL THE POLICIES ARE NON-FORFEITALE under the law ‘ 
of Massachusetts—the only State which has inserted in its HALSEY STEVENS, Ass’¢ Sec’y. 


Statutes that wise and just provision—which continues all 
Policies in force for the original amount until the value of WM. L. SQUIRE, Actuary. 
the Policy, as defined by the Statute, is exhausted; thus : 
giving the assured a full equivalent for every dollar paid to L. W. MEECH, Mathematician. 
the Corapany. 
THE INTEREST ALONE RECEIVED ON THE INvESTED EF. O. GOODWIN, Superintendent of Agencies. 
Funps OF THE COMPANY IN THE LAST TEN YEARS HAS - 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT, OF ALL OTHER EXPENSES, oo 


Applications for Assurance or for Agencies ¢ ww. COWLES, ? i. Office Agent 
< , ome Upice Agenis. 


may be made to the Company direct. S. T. LIVERMORE. ¢ 
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THE 


} 
} 
| 
| 
| 
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GREAT WESTERN 


| 


MUTUAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 
Orrice, No. 20 Nassau STREET. 


ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY, 
Rooms, - - No. 154 Washington Street. 


J. ApamMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 


ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 
lives, returning all surplus earnings over the actual cost of 
insurance equally among the insured. The stockholders 
receive legal interest only. 

All Policies are STRICTLY NON-FORFEITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every dollar paid to the Company. 
For example: A life policy ssued at the age of 37 would 
continue in force after one annual premium for 2 years and 


20 came. 

TWO annual premiums for 4 years and 47 days. 

FOUR annual premiums for § years and 98 days. 

One-third of the premium may remain unpaid as a loan. 

| No notes required. 

Thirty days’ grace allowed in payment of Premiums. 

OFFICERS OF THE ARMY AND NAVY IN- 
SURED WITHOUT EXTRA CHARGE, 

A special Guaranty Fund of $100,000 deposited with the 
Insurance Department of New York. 

re upon residence or travel in any part of the 
world. 

Insurance on a single life taken to the amount of $20,000. 

No extra premium charged for occupation, except those 
of a peculiarly hazardous character, 

. 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and libera. feature of the 
best Lite Companies has been adopted by the Great Western 
Mutual Life Insurance Company, of New York. 








DIRECTORS: 

JAMES M. JONES .............-2000 Retired Merchant. 
CHAS. H. LUDINGTON..of Lathrop, Ludington & Co. 
3 (4, eS eee 
TRO TRB y oe cctnn cs covcceeresceseccese President. 
A. W. CANFIELD. Retired Merchant. 
PRR Wi ta ockcocoveneecccceseuces Vice-President. 
ORES ts Scant oduteowesecoccsess Counsellor-at-Law. 
joun T. WALKER.... .....of Goodridge & Walker. 
THOMAS F. RICHARD....of Taylor} Richards & Co. 
oy RI SS aaa of Tiffany & Co. 
NATHAN SOUTHWICK..... of Breeden & Southwick. 
THOMAS B. KERR....... vite senda eae Merchant. 


THOMAS A. VYSE, Jr....Pres*t Ninth National Bank. 
CHAS. T. SHERMAN... Judge U. S. District Court, Ohio. 


. C. HENDERSON....... .....date Henderson & Smith. 
* © .¢ =e of D. M. Wilson & Co. 
SACKETT L. DURYEE........ Commission Merchant. 
OHN M. DAVIES ...--0¥ John M. Davies & Co, 


{1ENRY BRADSIREET.... Mercantile Agency, N. Y. 

Pamphlets containing fall information sent free on »ppli- 
cation, 

/ Active and energetic agents wanted in every 
city and town in the United States. 





THE 


August, 1870. 
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Zz 


Widow 2 Orphan 


FUND 
LIFE INSURANCE COMPANY. 





PrincipAL OFFICE, NASHVILLE, TENN. 





E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 
ELIZUR WRIGHT, Actuary. 
Dr. J. H. CALLENDER, Medical Adviser. 
WM. CHIDSEY, General Agent. 





FIRST ANNUAL REPORT 


OF THE 


Wipow AND ORPHAN Funp, 


LIFE INSURANCE COMPANY, 














For year ending April 11, 1869. 
Number of policies issued.............-e00- 515 
Amount of insurance ............ $1,320,000 00 
Number of deaths (one) ......... 2,500 00 

CAPIEREs. BEOCR. oscccccus< $218,800 oo 
Receipts from premiums........... 51,345 37 
Receipts from interest ............. 2,316 84 

DISBURSEMENTS: 
Gb Re GH oo sn tied edcsweesd $2,500 00 
ree 2,723 56 
Medical examiners’ fees............ 1,170 00 
Officers and agents salaries........ 11,418 46 
Postage and exchange............. 490 51 
IRS cunciccuadaneedéaunue 530 OO 
Stationery, rent, printing, etc. ..... 13,820 87 
LIABILITIES. 

Due sundry persons, as per Icdger 
MOMENT «sundecovucasdacsesaer 3,974 75 
$243,782 56 

ASSETS. 

I aeiipinwiink ia: mabnbbenlon Biewd $5,769 91 
NE Tie rattee vs eansaiweiUeniwes 103.800 00 
PE MNES. vo1taceesebion oteee en 96,080 00 
ao SO ee 15,275 00 

Deferred premiums, semi-annual 

RNG QHMTNEE,.....ccccccvesesiva 6,910 50 
al Ge OE ROREE 0 con ccescvases 14,592 13 
PINE hecibi dt actives cckscandeoees 1,355 02 


' $243,782 56 
Excess ot market value of invest- 
SRERTS OGVGT CONC so ccc ccesccces 











Cash assets, April 11, 1869..... $245,482 56 
E. D. FARNSWORTH, President. 
T. L. MARSHALL, Secretary. 


STATE oF TENNESSEE, 

Davidson County. { Personally appeared before 
me, A. S. Thurneck, a Notary Public for said County, 
E. D. Farnsworth, President, and T. I.. Marshall, Secre- 
tary, of said company, and made oath that the foregoing 
statement is true and correct. 

In Witness Whereof, I have hereunto set my hand and 
seal this 19th day of May, A.D., 1809. 

Signed, 
A. S. THURNECK, Notary Public. 





COMMONWEALTH OF MASSACHUSETTS, 
Office of Insurance Commissioner, 
Boston, June 22, 1869. 
ed, Insurance Commissioner of the 
Massachusetts, hereby certifies, that 
han Fund Life Insurance Company, of 


The undersi 
Commonwealth o 
the Widow and O 
the City of Nashville, in the State of Tennessee, having 
complied with the requirements of the iaws of this Com- 
monweaith, relating to insurance companies, and being 
found on a personal examination at the office of the com- 
pany, to be possessed of the requisite capital and invest- 
ments, has been admitted, and is fully authorized to 
transact through duly licensed agents, the business of 


Life Insurance, in said Commonwealth of Massachusetts. 
Signed, 


J. E. SANFORD, 
~a ew dnusurance Commissioner. 
j Seal of 
Department By Geo. W. SARGENT, 
—_—_ Chie Clerk Las. Depariment. 
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THE 


INTERNATIONAL 


LIFE INSURANCE AND TRUST COMPANY, 


Offices, corner of Washington and Montgomery Streets, 
JERSEY CITY, N. J. 

This Company issues Policies of Life Insurance of every approved description on as favorable 
terms as any other sound Company. 

Its business being conducted on the CASH and MUTUAL PLAN, its surplus is regularly 
divided among the Policyholders, in cash or in additional insurance. 

Its Policies are NON-FORFEITING by their specific terms. 

Its business is conducted with a rigid regard to economy. 
mitted. Moderate commissions only allowed to Agents. 

It affords the fullest legal security to MARRIED WOMEN and CHILDREN, without any 
limitation of the amount of premium they must pay. By its charter, a Wife may insure the Life 
of a Husband for the benefit of Herself or their Children; or a husband may insure his own life 
for the benefit of his wife and children; or children may insure the life of a parent for their own 
benefit; in each case, FREE FROM ANY LIABILITY to the creditors or representatives of the 
husband or parent. 


No unnecessary expenses pe.- 


OFFICERS AND DIRECTORS: 


Pee eer ere Chancellor of the State of New Jersey, Jersey City, N. J. 
PES Dy PU isin cis cin cinc cc csseevievedecvesesenses of H. S. Terbell & Co., New York. 
rere ih nT 06 65549006600s0ss ceceee eeeteewe of James Bishop & Co., New York. 

el ee 2 Perr rrr err rr err err t of D. Appleton & Co., New York. 
BLAERELEY WILSON... ..ccccesess President of the Second National Bank, Jersey City, N. J. 
D. JACESON STEWARD. .. oc ccccccccccocsccscscocsescocsweses 150 Fifth Avenue, New York. 
Sh i. Sb ccesendes score sesechanntecnscess soneeéesegeisebas Merchant, Jersey City. 
OS 9 eee ee ee of E. A. Hayt & Co., New York. 
NEESON TOUNEIAD, «2. ccccnsccccccccccccesesvvcceseccessesseeenss of New Brunswick, N. J. 


E. A. HAYT, President. 
C. D. DESHLER, Secretary. 


New York OFFICE: 177 BROADWAY, NEAR COURTLAND ST. 


A. S. PATTERSON, Manager. 
K@™ ACTIVE AND QUALIFIED MEN WANTED FOR AGENTS. 


JAMES A. WILLIAMSON, Vice-President. 


THE 


MounpD City MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO. 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 


$100,000 


Deposited with Superintendent of Insurance Department 
OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF POLICIES ISSUED, 


NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 





| THOS. A. RUSSELL, 


TRAVEL, OcCUPATION AND RESIDENCE UNRESTRICTED. 





OFFICERS: 


JAS. J. OFALLON, President. A.M. BRITTON, V. President. 
S. W. LOMAX, Secretary. H. S. HETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W.UATCH, M.D., Medical Officer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS: 


JAS. H. LUCAS, 
A. M. WATERMAN, 
S. A. HATCH, 


A. M. BRITTON, 
W. C. SIPPLE, 
A. McDOWELL. 


JAS. J. O7FALLON, 
A. B. GARRISON, 
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OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


Or Pirtsrietp, Mass. 


THOMAS F. PLUNKETT, - : - President. 
JAMES FRANCIS, - - - - - Vice-President. 
‘BENJAMIN CHICKERING, - - Secy and Treas. 
JACOB L. GREENE, - - - Assistant Secretary. 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

Examp_es—Claims actually paid under this feature : 

JAMES Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unp< aid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXxIMILLIAN MECKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PAID FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are «divided 
annually among Policies in force two years. Dividends paid 
annually in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


JOHN TUFTS, No. 156 Madison Street, Chicago, Ill. 
F. J. FOSS & E. A. GAMWELL, No. 954 W ashington St.» 
Boston. 
H. FRANCIS, No, 271 Broadway, N. Y. 
W. H. GRAVES, No. 329 Walnut Street, Philadelphia. 
JENKINS & MASON, No. 240 River Street, Troy, N. Y. 
McAVOY & SMITH, Otto, N. Y. 
HINE & HILLMAN, Cleveland, Ohio. 
GREENE & TILFORD, Indianapolis, Ind 
R. S.eWHEELER, Detroit, Mich. 
J. F. PEARL, Fair Haven, Conn. 
A. 5. COFFIN, Providence, R. I. 


August, 1870. 


THE 


NEWJERSEY MUTUAL 


Life Insurance Company, 


189 Market Street, Newark, N. J. 





Perpetual Insurance Secured by Payment ot 


ONE ANNUAL PREMIUM. 
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Policies Issued on all the Approved Plans of Insurance. 





DIVIDENDS DECLARED ANNUALLY ON THE 


‘CONTRIBUTION PLAN,” 


applicable, on settlement of third annual premium, either toward the 
REDUCTION OF THE PREMIUM, 
OR THE 
INCREASE OF THE Poticy. 


These additions are like the Policy, non-forfeitable, and are payable 
wi.h the Policy. 





OFFICERS. 

WILLIAM M. FORCE, President. 

CHARLES C. LATHROP, Vice-President. 

CHAS. H. BRINKERHOFF, Actuary and Acting Secretary. 
DIRECTORS. 


GEORGE PETERS, 
JAMES G. BARNET, 


WILLIAM SHOVE, 
N. NORRIS HALSTED, 


WILLIAM M. FORCE, 
THOMAS B, PEDDIE, 


JOSEPH P, BRADLEY, DAVID A. HAYES, HOSEA F. CLARK, 
CHARLES C. LATHROP, AARON CARTER, Jr., ROBERT L. DASHIELL, 
WILLIAM M. SIMPSON, JAMES H. TICHENOR, ROBERT M. HENING, 


JAMES D. ORTON, HENRY E. RICHARDS, JEREMIAH COUNSELLOR. 


S. k. W. HEATH, JOHN H! KASE, 


BRANCH OFFICES: 


NEW-YORK—1580 Broadway, New-York: J. Counsellor and H. W. Baldwin, General Agents for 
Metropolitan District 
478 Broadway, Albany ; Robert Douglass, General Agent for the State. 
47 Arcade, Rochester: R. H. Warfield, Agent for Rochester and vicinity. 
43 Main Street, Buffalo: DeWitt C., Baker, Agent for Erie County. 
PENNSYLVANIA—323 Walnut Street, Philadelphia: Stacy A. Paxson, General Agent for Penn- 
sylvania, Southern New-Jersey, and Delaware. 
MARYLAND— National Building, Baltimore : Chas. R. Gallagher, General Agent for Maryland. 
DISTRICT OF COLUMBIA—210 F Street, Washington~ John T. Lighter, General Agent for Dis- 
trict of Columbia, 
MASSACHUSETTS—11 Pemberton Square, Boston: Daniel N Pickering, General Agent for East- 
ern Massachusetts, 
Pittsfield: C. T. Francis, General Agent for Western Massachusetts, 
GEORGIA—Atlanta: R, C. Stevens, General Agent for Georgia. 
RHODE ISLAND—62 Weybossett Street, Providence: Henry 8. Olney, General Agent for Rhode 
Island. 
CONNECTICUT—289 Chapel Street, New-Hlaven: L. H., G. Blohm, General Agent for New-Haven 
and vicinit 
Norwich : He “4 A. Ellis, General Agent for New-London, Windham and Tolland Counties. 
Danbury : E. A. Smith, General Agent for counties of Fairfield, Litchfield, Hartford, and 
Middlesex. 
OHIO—83 North-High Street, Columbus: Chas. H. Moore, General Agent for Ohio. 
ILLINOIS—150 Washington Street, Chicago: Teall & Fisher, Agents for Cook County. 
MICHIGAN—1S Rotunda, Detroit: M. Howard Webster, Gener.) Agent for Michigan. 
INDIANA—19 West-Washington Street, Indianapolis: A. C. Roach & Co., General Agents for 
Indiana. 
Goshen: C. W. Bivins, Agent for Northern-Indiana and Southern Michigan. 
KENTUCKY—166 West- Jefferson Street, Louisville: I, Allen Porter & Co., General Agents for 
Kentucky. s 
PARKER BROS., Managers for Illinois and Iowa, No. 116}¢ Washington St., Bloomington, Ill. 


Agents Wanted. Apply to Hom: or Branch Office. 
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HoME LIFE INSURANCE COMPANY, 


254 Broadway, New York. 
ASSETS, ° a = a © $2,380,000. 


ALL THE SURPLUS OF THE ComPpaANy Divip—ED AMONG THE ASSURED. 


DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE, 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 
NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


H. W. Crark, J. M. Stryker, for Chicago City, No. 2 Methodist | J. D. Grttuam, Centralia, IIl., for Southern Illinois. 
Church Block. Joun O. Osborn, Quincy, IIL. for Central Illinois. 

DouGuTy & Bruent, Cincinnati, for Southern Ohio and Southern James A. Jones, Detroit, for Eastern Michigan. 
Indiana. J. A. T. Hur, Birmingham, for Southern Iowa. 

McC Loud & WELLs, Toledo, Ohio, for Northern Indiana and South- D. W. Lounssury, McGregor, for Northern Iowa. 
ern Michigan. | ©. C. CoGswe tt, St. Louis, for Missouri. 


GENERAL AGENTS WANTED. 


This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 
fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


THE 


Merchants Life Insurance Co. 


OF NEW YORK. 
Ofice, No. 257 Broadway. 





WILLIAM T. PHIPPS, Presédent. A. D. HOLLY, Secrezary. 
HENRY HILTON, Cozwzsel. 
O. S. PAINE, M. D., ALedical Examiner. C. H. KING, M. D., Assistant Medical Examiner. 





Issues all kinds of Life and Endowment Policies on the Mutual System, free from restrictions on travel and occupation, and permit residence 
any where, without extra charge. 

Premiums may be paid annually, semi-annually, or quarterly, in cash. 

All Policies are non-forfeitable, and participate in the profits of the Company. 

Dividends are made annually on the Contribution Plan. 





BOARD OF DIRECTORS: 


BARNET L. SOLOMON, . B. L. Solomon & Sons. » WASH. A. ROEBLING, . New York Bridge Co. 





DARIUS R. MANGAM, . . Pres. National Trust Co. 

WILLIAM H. LYON, . . . Wm. H. Lyon & Co. DANIEL S. APPLETON, . D. Appleton & Co. Hon. N. E. PAINE, . . . 71 Broadway. 

THOMAS CHRISTY, . . . Christy & Constant. A. A. VALENTINE, .. . Valentine & Butler. WILLIAM H. WALLACE, 10, 12 & 14 Albany Street. 
WILLIAM A. WHEELOCK, Pres. Central Nat. Bank. | JESSE SELIGMAN,. . , . J. &W.Scligman & Co. | SQLOMON LOEB,. . . . Kuhn, Loeb & Co, 

B. F. BEEKMAN, .. . .S.A. Beekman & Co. | ky 5 fh ee 5 Mercer Street, JOHN T. CONOVER, .. . 312 West 2Sth Street. 
GEORGE S. MOULTON,. . Geo. S. Moulton & Co, SAMUEL SCHIFFER,. . . Schiffers & Nephews. DANEEL D. BADGER,. . Prest. Archit. Iron Works, 
PETER GILSEY,.... - 171 Broadway. | R. W. ADAMS,. . . . . . 116 Wall street. |} O. S, PAINE, M.D., . . « 48 East 31st Street. 
LEWIS J. PHILLIPS, . . . L.J. Phillips & Co, WILLIAM T. PHIPPS, . . President. | JOHN W. SIMONS, . . Kirkman & Sons. 


WILLIAM M. WILSON, . . 160 West 27th Strect. 
Each Agent in direct communication with the New York Office. 
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~MacNEALE & URBAN'S 
FIRE 


AND 


BURGLAR PROOF 


SAFES 


U. S. TREASURY 


AND 


BANK 
LOCKS 





INSIDE VIEW SHOWING 


Combination Jock « Patent Bolt Work 


WHICH MAKE THIS SAFE 


MORE SECURE AGAINST BURGLARS 


Than any other Fire Proof Safe manufactured, and saves the expense of repairing Bolt Work and Locks. | 


‘¢ We regard the Safe one of the best specimens of workmanship, in that line, we have ever seen. The Lock cannot be picked, blown up by 


powder, detached from the door, or broken into.” 
(Signed), JAY COOKE & CO. 


Safes of various Makers taken in exchange, and for sale cheap. . OUIRK 
. . > 


No. 72 Maiden Lane, New York. 


200 Broadway. | NEW YORK. 200 Broadway. 


THE 


FARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 











$100,000 Deposited with the Insurance Department at Albany. 





The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on either of the following Plans: 


OrpDINARY LiFE PLAN. ENDOWMENT PLAN. TERM PLAN. Joint Lire Pian. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. CoMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 
OFFICERS : 


F, McMURDY, President. E. MARTINDALE, Vice-President. WM. HENDERSON, Secretary. LUCIUS McADAM, Consulting Actuary. 
Hon. S. L. WOODFORD, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT Consulting Examiner 


DIRECTORS : 
Jewett M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. |¥ WiLt1aM ApAMs, JR., of Bonnell & Adams, Whouesaie Grocers, 92 Front St., N. Y. 
Hon. Joun H. MARTINDALE, Ex Attorney General of State N. Y. , Rochester. . CRosBY Brown, of Brown Brothers & Co., Bankers, 59 Wall Street. 
NATHAN F, Graves, President 4th National Bank, Syracuse. | osern H, DECKER, of Turner Brother, Bankers, 14 Nassau Street. 


WILLIAM C, RuGer, of an. Wallace & Genny, Attorneys at Law, Syracuse. Cuas. Motgs, President Pacific National B: ank, Pawtucket, R. I. 


Cuas. H, Doo.iTtLe, President Oneida County Bank, U tica, N. Y. | Epwarp McMu RDY, President. 

W. C. Squire, Special Agent Remington Manufacturing Co, ORLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way 
Hon. ar C, Oscoop, Manufacturer, Troy, N. Y. | Rospert McMurpy, Roseville, New Jersey. 

Hon. Joun H. Russer, Counseilor at Law, Salisbury, Ct. | Lioyp GRANVILLE BARTLETT, Dentist, 14 West — Street, New York City. 
Tuomas Lorp, of ‘Lord & Smith, W holesale Druggists, Chicago, Ill. | Hon. Jostan T. Miiver, Counsellor, Seneca Falls, N. Y. 

H. O. Armour, of Armour, Plankinton & Co. , Chicago, Milwaukee and New York, | Titus Mgap, of Badgley & Mead, 79 Front Street, New York City. 

IsRAEL D. Conp1t, Manufacturer, Milburn, N. J., and 30 Vesey Street, N. Y. Tueo, F, Hay, of J. O. Seymour, Kennard & Hay, 89 Liberty Street, New York, 
PxILo_ REMINGTON, President Remington Arms Manufacturing Co., llion, N. Y. | Hon. Stew ART L. Wooprorp, Ex Lieut. Governor, State N 

Hon. Isaac Dayton, Register in Bankruptcy, New York City. Wo. HENDERSON, Secretary. 

Joun H. Crark, of H. B. Cromwell & Co., 86 West Street, New York City. | Joun McMurpie, ot Pardee, Bates & Co., New York City. 

EpwarkbD MARTINDALE, Attorney at Law, New York City, | R.J. Tovp, of A }. Bleecker, Son & Co., New York City. 


J. D. Bapcizy, Wholesale Grocer, 79 Front Street, N. Y. 
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Won. KNABE & Co’s. 


(Established 1833) 


GRAND, SQUARE, AND UPRIGHT 


| PIANOS. 


H 
: These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
} EMINENCE, which pronounces them UNEQUALED for their 


TONE, TOUCH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at dificrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 


J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, IIl. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be wnegualed. Every Instrument 
warranted to give satisfaction. 
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EQUITABLE LIFE ASSURANCE SOCIETY, 


, OF THE UNITED STATES. 


President, No. 120 BROaDway, New York. 





WM. C. ALEXANDER. 


Actuary, 
G. W. PHILLIPS. 


CASH ASSETS, 
$ 12,000,000. 


Dividends paid annually in cash, 
contributing to each policyholder } 
a full participation in the profits f 
for the year past. i 


SUM ASSURED, 


Vice-President, 
HENRY B. HYDE. 


Secretary, 


J. W. ALEXANDER. 


ANNUAL INCOME, 


$6,500,000. 


THE LARGEST 


(For its years) 


8! CASH MUTUAL 


i (For year ending Dec. 31, 1869) hytyrinenlrstetel ' 
lie + : 
i Q 51,021,141 IN THE WORLD. 


ALL Poricies Non-ForFeITaBie. 2 


HENEKY F. JENNISON, General Agent, - - 





AGENTS WANTED. 
No. 150 Washington Street, 


ANCHOR LIFE [NSURANCE (OMPANY 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES. 





The Company invites particular attention to the 
following new and important features, which are 
original with, and peculiar to it: 

1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy by 
which they may KNow what such surrender value 
may be. 

2. It is the ONLY company which GUARANTEES 
the policyholder his pIvipENDs, even if the policy 
should lapse, and declares them to be non-forfeit- 
able. 

3. It gives THIRTY DAYS’ GRACE in payment of 
premiums, and the policy is held good during that 
time. 





EDMUND C. FISHER, 


JAMES GOPSILL, Vice-President. 








OTHER ADVANTAGES TO INSURERS. 


THE LOWEST RATES of PREMIUM 


Of any Mutual Company in America, 





BEING EQUAL TO A 
Dividend in Advance of from Fitteen 
to Twenty per cent. 

All policies non-forfeiting aftertwo annual payments. 

It will loan on its policies after two annual payments. 

It declares and pays annual dividends on Contribution Plan, 

It has removed all restrictions on travel or residence. 

N. B.—A clause is inserted in every policy by which these 
advantages are distinctly specined and guaranteed. No other 
company issues policies with these liberal clauses. 


-797 


tebe sews 


A. S. FITCH, Secretary 


Western Department: Office, No. 154 Washingtos Street, Chicago. 
‘ LEWIS W. CASS, Manager. 


2 





WESTERN GENERAL AGENTS: 


A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 


BE™ Wanted good Agents tu unoccupied territory, with whom Liberal Arrangements will be made. 
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Economica, \ffutuaL [Ire [NsuRANCE (\omMPANY, 


PROVIDENCE, RHODE ISLAND. 
SIMON S. BUCKLIN, President. HON. ELIZUR WRIGHT, Actuary. 


WM. Y. POTTER, Secretary. 


C. G. McKNIGHT, Vice-President. 


POLICIES IN FORCE DECEMBER 31, 1869, “Jey fo ASSETS NEARLY 


$6,101,234.00. OnE MILLION DOLLars. 








GENERAL AGENTS. 








GENERAL AGENTS. : ADVANTAGES 
r -TO I, Absolute security from loss. If for any reason the premiums are not paid when , " 
W. T. OKIE, due, a paid-up policy will be issued for at least the amount of se miums paid, and in some | L. A. WHITE, 
For Metropolitan District, instances for nearly three times that amount. “T his is the only Company that makes all poli- | For Illinois and Iowa, 
No. 157 Broadway, New York. cies absolutely non-forfeitable FROM THEIR DATE, No. 72 Washington Strect, Chicago. 
Cc. G. McKniGcnur, If. Premium rates lower than those of other Companies, which reduction is equivalent a L. _ ane Sent , 
For Rhode Island. to a dividend, in advance, of from ten to twenty-five per cent. ag We a +* Sg ooehne e 
. Pi ea ae 0.79 esi C ce Cc 
No. 14 Westminster St., Providence. III. Cash dividends are declared annually on the contribution plan, and are applied, as| W. C. Br ADLEY. 
GeorGeE L. Drx, the insured may elect, to the reduction of the SECOND and all anes annual premiums, For North’n Indiana & South’n Mich. 
For Massachusetts, or to the increase of the insurance, thereby securing— | Fort Wayne, Indiana. 
No. 74 Washington Street, Boston. IV. A decreasing premium or an increasing insurance, and a policy that will eventually | Dr. J AMES IF. ARIs, 
Francis S. BELDEN, become self-sustaining and actually a source of revenue. For Northwestern Ohio, lode. Ob 
; > viernet " | No. 132 Summit Street, Toledo io, 
a pny reaery come poo ‘'V. These results are sufficienrly guaranteed by the fact that the affairs of the Company | pp Pat) ney = — 
aE ’ ade!p™a. | are managed by a Board of Directors comprising some of the best financial talent in New . F °N , speed Ohi 
GEoRGE B. BOARDMAN, England, numbering among others, Hon. WM. Spracur, Hon. H. B. ANTHONY, Hon. | No. ny aon —* he eland. Ohi 
For Northern & Western New York,| EL1zuR Wricut ( ctuary), Gen. A. E. Burnsipe, Joun CARTER Brown, Simon S. . 0. 1§5 Supe gage t., Cleveland, Ohio, 
No. 170 Genesee St., Utica, N.Y. | BuCkLtn (President), Isaac H. Souruwick, Earr P. Mason. SHUBAEL PARK, 
Ww S For Missouri, [St. Louis, Mo, 
ym SMALL, | N. W. corner Fifth & Pine Streets, 
‘or Miame, 
Auburn, Me. The attention of experienced solicitors is invited to the plans of this Company, which Gr ¥ beat an 
~ - | - 
CHARLES PARKHURST, mec aa enumerated above, and which make it a particularly desirable Company to can | Reedsburgh, Wis. ’ 
For New Hampshire, Be OEIELD, 
Claremont, N. Applications for District Agencies from those who propose to solicit personally and | For Minnesota, 
energetically, will be received and favorably considered by the General Agents. St. Paul. M®onesota. 





L. H. Conxktrn, 7, 
For Oswego County, ! A few competent and reliable General Agents are wanted for unoccupied fields, with 


Mexico, New York. | whom liberal arrangements will be made. 


L. M. MILLER, SuprerinTeENDENT or AGENcIES, Detroit, Micn. 


GEorGE N. WILLIAMS, 
For California, 
San Francisco, California, 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1862.) 


\ Shits 


ASSETS, 





Dividend January 1, 1869—50 Per Cent. 
BOARD OF DIRECTORS: 


Hon. JOHN S. RICE, Ex-Speaker of House o. Representatives. SAMUEL ‘E. ELMORE, President Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of 42tna Insurance Company. | Hon. H. K. W. WELCH, Welch & Shipman. 

HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post. 

Hon. EZRA HALL, Chamberlain & Hall. | Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 


Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 


DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS 








New ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


Accumulated Fund, Jan. 1, 1870, —- - - $8,432,731.09 


Dividends on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 
renewal premiums. a 

The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 
nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 

The following tables illustrate the practical workings of this just and deservedly popular law: 
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Payment of || Payment of || Payment of Payment of || Payment of 























' Age 1 Premium || 2 Premiams || 3 Premiums | 4 Premiums || 6 Premiums | If notes have been given in part payment of premium, they may be paid 
Insured, |secures Ins for secures Ins for jsecures Ins for secures Ins for secures Ins for | before the policy terminates by forfeiture, and thus the full benefit of th ° 
Years Days Yeare| Days Years | Days | Years| Days, Years Days eg: . i : - . “ > : , 
ire | Beet | non-forfeiting law will be realized; otherwise outstanding notes with 
35 | 2 | 3 | 4 12 6 | 27 8 46 10 | 56 | interest will be deducted from the value of the poliey, and the term of 
40 | 2 | 49 || 4 | 96!' 6 | 125 8 | 123 10 | 86 | temporary insurance will then be shorter than shown in the illustration. f 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. ; 
6 6 ® £ > I on c ° x . . ° ‘ 
z 3 ts | a o b. - - a 16 263 | PR a ry is now entering upon its 26th year, and has at risk 
ENDOWMENT, TEN ANNUAL PAYMENTS. be eee a ’ 
| _- PAYABLE AT DEATH, OR FIFTY-FIVE. For pamphlets and circulars giving details of the Company’s operations, 
| | 35 E — | 12 332 19 148 25 168° | 31 5 | address either the President or Secretary. 
| eo 18 se } me og {| © oo i 3% 85 | 883 BENJ. F. STEVENS, President. 
J. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for Ge State of Illinois, af WM. W. MORLAND, M.D., Medical Examiner. 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. 


Favorable terms can be made with us by good reliable agents to canvass in Chicago or other parts of the State not occupied. 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,750,000.00. 





ASSETS, January 1, 1868, - > : $2,736,305 00 ; INCOME in 1867, ° ° . ° . $1,886,143 00 
“ “ 1, 1869, = e ° ° 4,250,000 00 ”" “© 1869, - - ° - - - 1,686,947 00 
“ “ 1, 1870, - : - 4,783,579 CO ' ** 1870, ; : , P ‘ 1,932,614 00 


4,172 NEW POLICIES granted in 1869, insuring $11,281,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ GRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 


In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
tH In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


— NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. H. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 








Sn Rene witacaiiliede 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 


T. R. WETMORE, Vice-President. 


ALL POLICIES NON-FORFEITABLE. 


ISAAC H. ALLEN, Secretary. 


NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 

J. L. DAYMUDE, General Agent for Iowa, Davenport. 

HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 

S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 

COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 

W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 Soutn CLARK StreET, CHICAGO. 


LIFE 


ASSURANCE COMPANY, 


Park Bank Building, -~ - " 


214. and 216 Broadway, New York. 


Issues all the various forms of Life and Endowment Policies. 


PURELY MUTUAL, dividing ALL prorits to Policyholders. 


NO RESTRICTIONS upon Residence, Travel, or Occupation. 


All Policies NON-FORFEITING by their terms, 





SUCCESS OF THE COMPANY, 
Oct. 1, 1869—close of First Year. 


PE DE OR ndincvttsdversecnnre avueddetdenss eevee newsews 1,219 
ARMM POCA oo. 000 cccccdese S8senevceesscevesasas $143,393-53 
RADII S56 006 660k 66605 bose Oscese Kb nD ONES OSReRbeR ES 04 $1,822,200.00 


COMPARISON. 


Average of fourteen of the most successful New York Companies, 
first year’s business : 


oo kL ee Ser ee mre 523 
EE ctu-c cubs desbudaninss0c0esensseens0eseseesceneans $59,659.20 
RAMEE oo 0040s cccccencecsccocvesccesesescesocsseqsess $1,439,629.00 





Cash Capital, - 


- = $200,000 





EDWARD A. LAMBERT, President. 


HENRY BELDEN Secretary. 


EDWARD A. STANSBURY, Superintendent of Agencies. 


WILLIAM T. PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 


JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit 


A. W. HOWE, General Agent for Missouri and Kansas. 


[Chicago. 


ROLLIN, PAINE & LAWRENCE, General Agents for Iowa, Decorah, Iowa. 


C, C. CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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CONNECTICUT MUTUAL 
Life Insurance Company, 


Hartrorp, Conn. 


INCORPORATED, - - - - - 1846. 


NUMBERING 


ABOUT SIXTY ‘THOUSAND MEMBERS. 
ASSETS, SURPLUS, 


OVER OVER 
: > Jan. 1, 1870. 3 


$27,500,000.00 | | $8,000,000.00 


| INCOME FOR 1869, - - - - $8,978,'752. 
| CURRENT DIVIDEND, $2,300,000. 


Total Claims by Death Paid to date, over - - - ~ - $9,500,000 
Total Dividends Paid to date, over - - - - - - 7,000,000 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policy holders in ANNUAL DIVIDENDS, which may 
be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several SPECIAL FEATURES 


original with this Company, and offered by no other. . 
Its investments are SECURELY and PROFITABLY made, and contain NO COMMUTED COMMISSIONS, FANCY STOCKS, PERSONAL SECURITIES, NOR 


ANY IMAGINARY OR UNREALIZED ASSETS. : er 
Beyond doubt, the CONNECTICUT MUTUAL is the StronGest Lire INsuRANCE COMPANY IN THE WORLD; its ratio of Assets to Liabilities, 


as measured by the New York Legal Standard, is $155.50 per 8100; and it grants ALL DESIRABLE forms of Insurance upon STRICTLY EQUITABLE 
TERMS, and at the CHEAPEST ATTAINABLE RATES OF COST. 











OFFICERS: 
JAMES GOODWIN... @reeidei. 


Z. PRESTON, Vice-President. W. S. OLMSTED, Secretary. 
E. W. BRYANT, Actuary. 
E. B. WATKINSON, 2d J Yce-President. J. L. GREENE, Ass’¢ Secretary. 


L. S. WILCOX, M. D.. Medical Adviser. 
GENERAL AGENTS. 


PECK & HILLMAN. SeKodneceesve NE OE SO Ns 6:06 10 GaSe han bids aene eben se ouedeewadenes Troy, New York. 

DUNHAM & SHERMAN......... New York City, Long Island and New Jersey...... [eevee auieeess No. 194 Broadway, New York City. 
MOORE & STEARNS............ IMG o5Wsice cin tdes pesenecscnensesedenseses b0eseees oseetoesones No. 154 Washington Street, Chicago, III. 
HODGES BROTHERS... ccccccece PE GE We CEN 6 ein 6K 50-50 vescevedeussbeecesagetsceens Detroit, Mich. 

W. R. HODGES RO ee ey > OR gc i500 onan” Sie esak pesaredendeneewmes oun en Cor. Fifth and Olive Streets, St. Louis. 
GEO. W - FACKLER & CO...... Ce ER cc caceda wake G, seeuau oaaeeeawesn eee eee dene No. 34 West Third Street, Cincinnati, Ohio. 
RYAN, CARPENTER & CO..... RNC 03050050605 060.050 108s 6h sO EE RoRRe oe eK eTESCe dese ceeee Louisville, Ky. 
J. S. CARPENTER & CO........ PR - cote ccdewd wees d0 64 dude a dkwu dad anew ewkeeaewe bene Memphis, Tenn. 

ae WENT SPEMINPIVRIIB cs 66 06:k ve cceedssewspvecedeseceauaseenaen Pittsburgh, Pa. 

. Ae Se: of, errr PNA, PO sain s 96.00: 0d0n ceuterdrecdes+sbeaetees heoneanena No. 530 Walnut Street, Philadelphia. 
A. H. DILLON, Jr...-.-+--..00+- Maryland, Delaware, District of Columbia, and West Virginia..No. 8 South Street, Baltimore, Md. 

L. L. BARNARD............cce0 Rhode Island, Massachusetts, New Hampshire, and Vermont...- Providence, R. I. 

B. PLUMMER Si Maine, Nova Scotia, and New Brunswick.....-.ccccceccscescece Bangor, Me. 

EDW IN RAY. eee e eee eee ee eee eens Boston and vicinity.....ccccccccccccccccccccccscsccccsscceccces No. 84 Washington Street, Boston. Mass. 
R. RR | See DUSGUSUBRDA V ANCT, PA-s 26 dcccccsctcvcceudeecdaccbeeacerebas Wilkesbarre, Pa. 
WM. N. COLEMAN............--Southeastern Pennsylvania. ......csseeccccccccccccccevcccscens Reading, Pa. 
JAMES B. ROBERTS...... ....-. ER atyickuedeescden dcdececenstednced Cabemas els taeiie No. 315 California St., San Francisco, Cal. 
ee freee Oe GEE 6 ii aFe ph 0 6h nd Cr cnete® iw wees Bete santo Raleigh, N. C. 

OHN SR 0 See eer i SE NR cc akcnns avivusbvacdaeweeeeansatenwenedeacee Dubuque, Iowa. 

HITTEN & HOPKINS......... POCRORSE GU Te TENNIS 6 ook eictcdsucsdcesaacdesebanssaced Leavenworth, Kansas. 
cS = ape e CSCOTNIN ANG PIGS o0.56cccvesvsssectesces ii inde aonb tude ke Jacksonville, Fla. 
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THE 


PHGNIX MUTUAL LIFE 


EDSON FESSENDEN, lnsurance Company, 


Pres ident. 


OF HARTFORD, CONN. 


ToTAL ASSETS, - -~ - 
DivisIBLE SURPLUS, -~ - 


STATEMENT 
Jor the Year ending Fune 15, 1869: 


Premiums Received Gurimg yea?, .. ......06ccscccsseces 09 $1,964.390.65 
Erterest TSceiced Gare FO eon vce ces ccnsesceesevess 210.906.g6 
SOUR Tebos TOG TG YOU, oso cc dike ssn dgtccunepecanss $2.175,297-61 





DISBURSEMENTS : 


Pe a TE I a cic ais oe cadet ess koakwete sbenias $193.725-55 
Paid Commissions and Salaries to Agents................. 274,438.41 
Paid Dividends, and for Policies Surrendered. .. 227,011.48 
Paid Physicians’ Fees, Salaries, Taxes, Printing, ‘Postage. 
GG COMNSE CRONIN i. 5 divine sth care cesevcnsss Ssisesase SESSERSS 
Total PAPCMSINOD GUT WONT. oc iccs ccvcecscacceesaves $810.959.19 





ASSETS: 


Lae tk TO NE sis. aacrehead aves euese oesere+« 960,500.00 
Bank Stocks and Railroad Bonds ee ee wens ass ..... 214,085.00 
United States Registered and State Bonds ............. 281.462.50 
Hartfor.! Cify Gas Light Company Stock................ 7-930-00 
Loans on Collateral Security. 2.55 oso. 5 sccwnecscesevess 21.000.00 
Bille Receivable, amply GOCwreds .. aoc cccccssscsevases 2,186.939.73 
Furniture in Home and Branch Offces................... 14. 128.65 
eB eg eee ee eee ene 185.862.77 
Accrued Interest and Deterred Premiums .... 105-771-79 
Premiums in the hands of Agents, and in course of T rans- 

RISEN kis <6 ends Seeeeeneaen rer ee os . 3 9.461.00 


$4.367-259-64 


i, J G. Root, Auditor Phanix Mutual Life Insurance Company, do solemnly 
swear that I have made a careful examination of the accounts of said Company, ccm- 
paring items with vouchers, and the statement herewith submitted is a correct showing 
ot the condition of the Company. The total assets amount to $4,367 
Signed JOHN G. ROOT. Auditor 


CounTy OF HARTFORD, ss., Hartford, June 2g, 1So9 
before me on the day and year above written 





Signed CHAUNCEY HOWARD, Clerk of the Superior Court 
Number of Policies Issued during the year........... 8,527 
Amount Insured during the year............. $22,414,655 
Total Amount of Losses Paid.... 768 375 


R. R. ANDREWS 


TABLE OF CioMPARISONS OF 


OF THE 





JAMES F. BURNS, 


Secretary. 


$3,664,060 


1,282,199 


THE BUSINESS 


Years 1867, 1868, and 1869, ending Fune 15, respectively: 


NUMBER OF POLICIES 


eee Fr iN 


Increase of 1868 over 1867, 65 | per cent 
Increase of 1869 over 1867, 97 per cent. 


ISSUED : 


AMOUNT INSURED: 


Increase of 1868 0 over + 1867, 82 per cent. 
Increase of 1869 over 1867. 108 per cent. 


INCOME : 
reer 
1868... 


Increase of 1868 over 1867. 58 per cent. 
Increase of 1869 over 1867 . 138 per cent. 


ASSETS : 

re eee wn Saheb wets 
1865 .o< ; coveceeenceee 
1569 = and ihe ob t@e0% 


Increase of 1868 over 1867. 71 per cent. 
Increase of 1869 over 1867, 150 per cent. 


Received from Interest over Losses Paid 
Received from Interest in 1869 
Paid in Losses in 1869. . 


Received from Interest over Losses Paid 


ek Ath aeees $10,792,749 


cabin akeeebhe d 19,568,254 
ite heken ees 32,414,655 


. $614,882.60 
1,445,211.50 


Tr .. 2,175,297-61 


eA eee $1,746,507.72 
cites rebed 2,.992,840.11 
S6Fensen Se 4.307.259.64 


P32 667.99 
$210,906.96 


193.725-55 


17,181.41 


Excess of Receipts from Interest over Amount Paid Losses .$49.849.40 


GENERAL AGENTS 


A. C. GOODMAN, New 


Halifax. Nova Scotta. 


Os Te Be NE AS 0 40h Ba bewddetubesebexen Albany, New York. 
Ws Sinn EE GX had 3. sadweecennenns ....Augusta, Georgia. 
eS 4.) ee Te ee .Montrea!, Canada. 
me foe a lt! Sr ..Columbus. Ohio. 
H. A. BREWSTER ... eT a ee ll 
tegicify in. BF Mik 2 i.) | a St. Louis, Missouri. 
as Gs: Mr REE OR Ny s <.0.0 s+ dinscecwacuwhe dics ss Cn. aa 

Ce i 8 a re, ll! lL 
et a IS 5 Slay’ nis ecdla we ae lea ancl Indianapolis, Ind. 
E. P--GRAY. d's a0 om ete 6m a wralenh > Se eI, Goins 
LAWREN( E P, HLL PO Ree 
Press 45s PU sae 20 eeeeeee era~ as ......Minneapolis, Minn. 


York Branch, No. 153 BROADW 


HENRY H. KOON...... 
W. J. MOLYNEAUX.... 

Cc. P. MONTAGUE. bees rwake 
CTT Nn eo. cc ociesulednades 
CHARLES NOURSE ; 

JOHN B. POWELL. 

W. S. SWYMMER 


J. H. WALRATH....... sacienn 
GEO. S. WOODWARD...............+++: 
L. r. Ee cai uiied ences dsesdsce 
J. H. MORGAN eee at celinnbe? 
SCHENCK & THOMPSON. .............+- 
Te Eee oc cc cscscesvece 


L. B. PIERCE, Sfecial Agent, Baltimore, Md. 








AY. 


. .Chicago, Il. 


Charleston, S. C. 
Baltimore, Md. 
Louisville, Ky. 
Memphis, Tenn 
Harttord, Conn. 
Vicksburg, Miss 
Milwaukee, Wis 
Leavenworth, Kansas. 
Davenport, lowa. 


..Macon, Ga. 


.Newnan, Ga 
.At'anta, Ga. 
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CONTINENTAL 
Life Insurance Company, of New York. 






OFFICE : 
JUSTUS LAWRENCE, 


President. 


Continental Building, 


J. P. ROGERS. Nos. 24, 26 & 28 Nassau St., 


Secretary. 


NEW YORK. 





Liberal, Safe. 


ORGANIZED IN MAY, (866. 


Enterprising, 


No. Policies issued to July 1, 1870, over - - - - 26,000 
No. Policies now being issued monthly, over - ‘ = “ 1,000 
Assets, July 1, 1870, over . . - - - - $4,000,000 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy. 
holders annually on the “CONTRIBUTION PLAN ;” and clatms a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history, 

Its total assets are sufficient to discharge all liabilities, including reinsurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 
MONTANA, IDAHO. 


OFFICE No. 94 LA SALLE STREET, CHICAGO. 


S. T. LOCKWOOD, Manager. 


J. R. DEWEY, Supt. of Agencies for Illinois, 94 La Salle Street, Chicago. 
D. S. BURNHAM, Sut. of Agencies for Wisconsin, 119 Wisconsin Street, Milwaukee. 
J. J. AIKIN, Swfz. of Agencies for Minnesota, Owatonna, Minn. 


A. B. DAVIS, Supt. of Agencies for the Territories, 94 La Salle Street, Chicago. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 








